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FT Partners Advises ShopKeep on its Sale to Lightspeed
ShopKeep’s $565 million Sale ¥’ SHOPKEEP

Overview of Transaction

*  On November 5, 2020, Lightspeed, a leading provider of cloud-based,
omnichannel commerce platforms, announced it has entered into a definitive

agreement to acquire ShopKeep Inc., a cloud commerce platform provider based Financial Technology Partners LP
in New York City FTP Securities LLC
- The acquisition is valued at approximately $565 million in total . .
consideration, comprised of $145.2 million in cash and the issuance of is pleased to announce its role as
7,437,397 subordinate voting shares in the capital of Lightspeed, based exclusive strategic and financial advisor to

on the closing price of Lightspeed stock on November 23, 2020

+  Founded in 2008, ShopKeep's point-of-sale platforms are used by more than “ ®
20,000 retail and restaurant customer locations nationwide generating a gross . SH o p KE E p
transaction volume of approximately $7 billion USD per year “

+  The acquisition reinforces Lightspeed’s status as a clear category leader for
retailers and restaurateurs seeking to modemize operations as the global economy on its sale to
undergoes unprecedented digital acceleration

Significance of Transaction I o h d
*  The acquisition will grow Lightspeed'’s U.S footprint by more than 20,000 customer IS ts pee
locations and help drive Lightspeed’s plan to accelerate digital transformation of

SMBs across the United States following its public listing on the New York Stock
Exchange for total consideration of

*  The acquisition by Lightspeed will add crucial modules to the ShopKeep merchant
experience, including complex inventory and sales management capacity ideal for
multi-location businesses, while also providing a broader product portfolio to 5 6 5 0 0 0 0 0 0
enhance brand loyalty, acquire new customers and retain clientele y y

+  Lightspeed’s acquisition of ShopKeep follows the successful integration of multiple FINANCIAL
premier platforms, including those of Montreal-based Chronogolf, Berlin-based TECHNOLOGY
Gastrofix and Sydney-based Kounta

FT Partners’ Role

+  FT Partners served as exclusive financial and strategic advisor to ShopKeep

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
+  This transaction highlights FT Partners’ deep domain expertise in the Software and
Payments sectors, and its successful track record generating highly favorable
outcomes for high-growth FinTech companies globally

Source: Company press release and website



FT Partners Advises ShopKeep on its Sale to Lightspeed

ShopKeep Overview

Company Overview

W’ SHOPKEEP

CEO: Michael DeSimone
Headquarters: New York, NY
Founded: 2008

« Founded in 2008, ShopKeep is a cloud-based commerce platform
headquartered in New York City with one of the most highly Customer-
Rated iPad PoS solutions on the market

«  ShopKeep's point-of-sale platforms are used by more than 20,000 retail
and restaurant customer locations nationwide generating a gross
transaction volume of approximately $7 billion USD per year

+  ShopKeep offers small businesses a full suite of solutions including iPad
PoS, pricing, Payment Processing, Inventory Management and several
other solutions

Management Team

\ A

Andrew Gorrin
Chief Marketing Officer

Ed Neumann
CEO CFO

Michael DeSimone

Daniel Rolnick
Chief Technology Officer

Kelly Leyden
SVP, People

Crystal Caligiuri
Chief Customer Officer

Source: Company website, FT Partners’ Proprietary Transaction Database

¥’ SHOPKEEP

Select Products & Services

POS Software

Flexible PoS has full suite of front-of-house features, including a
beautiful customer interface and seamless payment acceptance

Software additionally boasts advanced functionality for inventory
management, employee onboarding and other back office tasks

Payments

Allows merchants to safely and rapidly accept all forms of payment,
from cash to credit cards to NFC payments, for a flat processing rate

Online and mobile payments are also accepted
SK Capital
Merchant Cash Advance (MCA) product launched in 2019
Same day approval, exclusively for ShopKeep customers
POS Hardware & Other
Sale / bundling of third party hardware such as card readers that plug
seamlessly into the ShopKeep ecosystem of software
Offer all-in-one solutions, bundles or a la carte options to meet any
business need

Selected Recent Financing Histdr

Type (Year) Size ($ mm) Selected Investor(s)
Series E (2018) $65 Tribeca Venture Partners
Series D (2015) 35 Activant Capital
Series C (2014) 25 Thayer Street Partners
Series B (2012) 10 Canaan Partners
Series A (2012) 2 Tribeca Venture Partners



FT Partners Advises ShopKeep on its Sale to Lightspeed

Lightspeed Overview

Company Overview

& lightspeed

CEO: Dax Dasilva
President: JP Chauvet
Headquarters: Montreal, Canada
Founded: 2005

= Lightspeed (TSX: LSPD) is a leading provider of cloud-based,
omnichannel commerce platforms, powering SMBs in over 100
countries with offices in Canada, USA, Europe, and Australia

= Lightspeed offers an all-in-one PoS system solution that helps
restaurants and retailers sell across channels, manage operations,
engage with consumers, accept payments, and grow their business

= Announced its US IPO (NYSE: LSPD) on September 9th, 2020
Key FY 2020 Metrics

$121m

Revenue

Stock Performance (TSX: LSPD)

64%

Gross Profit Margin

$40
$20
Current 11/04/20 $34.50
LTM High  10/09/20 $37.12
LTM Low 03/18/20 $8.26
$0
Nov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20 Nov-20

Source: Company website and press releases, FT Partners’ Proprietary Transaction Database
Share Price Data updated as of 11/04/2020, converted from CAD to USD. Source: CaplQ

¥’ SHOPKEEP

Lightspeed’s Commentary on the Shopkeep Acquisition

“ShopKeep is an innovative and highly-respected leader in the PoS space.
Its commitment to enabling independent businesses to dream big and rise
above industry and economic challenges is deeply aligned with our own
mission to power the future of commerce. This acquisition will bring
ShopKeep merchants, small and medium-sized businesses that make up
the backbone of the U.S economy, into the Lightspeed family, providing
them crucial product innovation and world-class support as they drive the

reinvention of American commerce.”

Dax Dasilva

@ Iightspeed Founder and CEO

Selected Recent Acquisition History

Announce Amount

Date (in mm) Target Business Description

& GASTROFIX

Berlin, Germany

KOUNTA

Chippendale, Australia

g(entoo

Geneva, Switzerland

= Leading cloud-based

01/07/20 $120 hospitality POS in Germany

= High-growth hospitality POS in

10/21/19 43 Australia

= Leading omnichannel POS for
restaurants in Switzerland,
South Africa, and France

07/17/19 31

@ chronogolf

Montreal, Canada

= Canadian golf course

05/30/19 14
management software



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

¥’ SHOPKEEP

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

9 The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

FINTECH
RESEARCH &
INSIGHTS

tional

Investen

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
ization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR
Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech
Timeline of Selected FT Partners Payments Processing Transactions Hi' SHOPKEEP

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15+ years

S S A S S A U A

Iynk

{now WorldPay US)
$525 mm Sale to

¥ The Royal Bank
AR of Scotland

«=
TRANSFIRST®
$675 mm Recap
Verifone-

$540 mm
Debt Financing
to acquire

Lipman

é@i& CUSTOM
SEE HOUSE
S

$370 mm Sale to

2 4

VERUS
(now Sage Payments)
$325 mm Sale to

Se

lVerifone

$292 mm
Debt Recap

lVerifone:
$177 mm IPO

»{ MERCURY"
$900 mm
Majority Sale to

SILVERLAKE

9\¢5ETI o'\le
— o~

$369 mm Sale to

Central Payme@

$100 mm+ Sale to

TSYS

. centur1y
PAYMENTS
$100+mm Sale to

2 worldpay

Growth
Investment from
OOB BregalSagemount

card

Sale to
twittker

SEARCH

Investment in

o

HARBEORTOUCH

G TR
$120 mm Sale to
2 BLACKHAWK

& Remitly
$115 mm Financing

I uyv‘

PROPAY
$100+mm Sale to

TSYS

$70 mm strategic
investment from

CIBC . mastercard
= A & BainCapital

sumup®
Financing from
GROUPON |

BBVA E=

CAYAN

in its Recap by

mnin AARTHENON
—— (CAPITAL PARTNERS

p{ MERCURY"
$2 bn Sal.e to
vantiv

g@avidxchange

$300 mm
Financing from
. mastercard TEMASEK

@ sxsemem  THIEL

cardconnect.

$438 mm Sale to
FinTech Acquisition Corp

PIVOTAL

Investment from

NOVACAP@

Casso d depot et placemont
a Québec

Valuation of C$525 mm

GCARDINAL’
COMMERCE
$300 mm Sale to

VISA

nmi

Majority
Investment from

FP

FRANCISCO
PARTNERS

Heartland
$4.5bn Sale to

globalpayments

Cambridge.

Glohal Payme:

C$900 mm Sale to
WCFLEETCOR’

& Planet
~$250 mm Sale to
FINTRAX

GROUPR

CentralPayment.
Sale of ‘)
Remaining Stake

TSYS

Total Valuation of
$840 mm

Currencies
=2 Direct

$310 mm+ Sale to
Palamon

(G ,y,t,,l C Porrtuers
CORSAIR CAPITAL

ppro

$50 mm Financing
Led by
. PayPal

2 payworks

Sale to

'VISA

CAYAN
$1.05 bn Sale to

TSYS

cardconnect.
$750 mm Sale to

First Data.

ING )
$447 mm
Acquisition of

I PAYVISION

JetPay
$184 mm Sale to

@

& Remitly
$135 mm
Financing Led by
generalion

» Fawry

$100 mm Combined
Offering with Private
Placement from

sowom ackis s

$GPS
£44 mm Financing by
Dunedin

$1.4 bn IPO with
$100 mm Private
Placement from

ANT
FINANGIAL

Optal ellett-hs

$1.7 bn Combined
Sale to

REPAY

$665 mm Merger with
Thunder Bridge Acquisition
Mavidxchange

$388 mm
Financing

£350 mm Majority
Investment From

& Santander

{X checkout.com
$230 mm
Financing Led by

INSIGHT DST
[ ]
Interswntch7

Strategic
Financing From

'VISA




FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

sed to announce i ole s
wategic and fnancial advisor o

excl

checkout.com

in its Series A Financing led by

INSIGHT DST

with participstion from

JC1C @emeavon H

for tatal cansideration of

$230,000,000

Tha Only iwvosmont ank
Foruson Exclusivaly on Financisl Tachnology

Largest FinTech Series A
financing round in
Europe

Financial Technology PartnersLP
FTP Securities LLC

s pleased o
exclusive

inits

$1,400,000,000
Initial Public Offering

Th Only kvestmant Bk
Focused Emrsivaly on Fsncil Technology

Successful international
IPO for a leading
payments company in
Brazil

Financial Technology Partners LP
FTP Securities LLC

neeis ol a
! acvisor to

& pleased to anr
strategic and

cardconnect.

i its sale to

First Data.

far total cansideration of appraximately

$ 750,000,000

Tha Oniy ek
Focusod Exchisivoly an Fisncal Tachnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

eits exciusive role

s pleased to &
id financial advisor o

a8 sols srategi

CAYAN

inits 100% cash sale to

TSYS

for total considerstion of approximately

$1,050,000,000

Tha Oniy ek
Focused Emchusivody an Faancil Tachnology

Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP

FTP Securities LLC
s pieased to nee s ol as
strategic and { advisor to

Heartland

in its sale to

gglnha]pay'mnts
&

for tatal considerstion of

$ 4,500,000,000

The Oty frvestront Bk
Focusad Exchisioly an Francal Tachnolgy

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

is pleased to
sole strategic and '.mc

»{ MERCURY"

S|LVEizLA|<E

for avalue up to

$ 900,000,000

Th Oty brvostmont Bank
Focusod Exclusivoly n Francal Technokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology PartnersLP
FTP Securities LLC

ke a5
[ advisor to

exciu

Ebury

an its myonty invesment from

& Santander

representing & 50.1% stake for
ot consideration of

£350,000,000

Tha Oniy ivastmant ik
Focusod Exclusiroly on Francel Technokgy

One of the largest
strategic FinTech M&A
exits in EMEA

Financial Technology Partners LP
FTP Securities LLC

& pleased to announce s exclusive ke as
sole stategic and fin acvisor o

v

VERUS

i its sale to

sage

for cash consideration of approximataly

$ 325,000,000

The iy bwastmont Bank
Focusod Exchisioly an Francal Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s pleased to &
excliusive smategic

®
Inl:erswﬂ:ch7

an its strategic mionty fvesiment fom

VISA

for & total enterprise valre of

$1,000,000,000

deisor 1o

The Only kvostmont Bank
Focusad Exchrsivaly n Financal Tachnology

Significant strategic

investment for one of the

most valuable FinTech
companies in Africa

Financial Technology Partners LP
FTP Securities LLC

sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

0GY
PARTNERS

Tho Only kvostmont ik
Focusod Excusivoly an Fiancil Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

¥’ SHOPKEEP

Financial Technology Partners LP
FTP Securities LLC

neais mle 3
ncial advisor o

s plassad
exclusive sirateg

Central Payme@

in the sals of its remaining stake to

TSYS

far a tatal valuation of

$ 840,000,000

1AL

Tha Oniy ivesment Bk
Focusod Exchisioly an Francal Technokogy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Pariners LP
FTP Securities LLC

rased o announce is wie as
[ and Srategic Advisor o

4 Fawry

~$100,000,000

Combined Offering

he Oy kwvostmont Bank
Focusod Excirsivaly on Fisncial Technology

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt



FT Partners - Focused Exclusively on FinTech

Deep Experience Advising SaaS Companies

¥’ SHOPKEEP

FT Partners has extensive knowledge of SaaS business models and key valuation drivers

Financial Technology Partners LP
FTP Securities LLC

s pieased o anounce s rle
sle of

"‘ optimalblue

W

BLACK @KNIGHT"

for total cansideration of

$1,800,000,000

The Only hvastmant Bank
Focusod Exciisiroly on Fiancal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

o Conflrmatlon com

in its rmimedity francing frem

Great Hill

PARTNERS

$ 60,000,000

The Cnly b estmont fank
Focwsed Eackusivoly on Faacol Tachnology

Financial Technology Partmers LP
FTP Securities LLC

n,-\:..-.... 0 awicunceds ke .
srchisive syatogic and fnancil sdesor 1o

:aamcasntal & Great Hill

vinTuRes
in the merger o

CHROMERIVER
certify®

valued inewcess of

$1,000,000,000

£t
Pl [uh-t e

Financial Technology Partners LP
FTP Securities LLC

AIphaSense

1 it Sevies B Financig fom

Pl s O RO S

innovati
CNOCAVOTS gongs Fund Mamagemant

for total consideration of

$50,000,000

T Oy brvasamsent amk
Focused Eachesoly on sl Tachnodoay

Financial Technology Partners LP
FTP Securities LLC

s pleased ta announce i role
exclusive srategic and fancial advisor to

»>
VaaS

in its sale to

MOTOROLA
SOLUTIONS

for total consideration of

$445,000,000

Tha Oniy bvastmant fank
Focusod Exchisioly on Francel Tachnology

Financial Technology Partners LP
FTP Securities LLC

BROWZ

inits merger with

A\ Avetta

v
The Cnip dostmon sk
Focusad Eaksoly on Ficacal Tachnology

Financial Technology Partners LP
FTP Securities LLC

jpieased 10 an
Yaegic

0] wave

onits sale to

B H&R BLOCK

$405,000,000

T Cinly bovasirm ok
Fontsand Lhesesdy i sl Tishasbigy:

Financial Technology Partners LP
FTP Securities LLC

& pieased to anounce it ex
sofe siategic and fna

6’%%@@89?

in its sale to

o

THOMA BRAVO

Tha Only kvestmont lank
Forusad Exciisivedy on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

.-=r-maa » VIO i ke
s WAt d e achice 1

. awdxchange

enits graweh fnancing

with new imvestors

NEUBIRGIR | BiRMAN | LONE PINE CAPITAL

$scHonFELD

for a total amount of

$388,000,000

T Cinly bovasirm ok
Fontsand Lhesesdy i sl Tishasbigy:

Financial Technology Partners LP

FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

ke as

NUANCE

for total consideration of

$ 215,000,000

Tho Cinlp bovastront flank
Facwsod Echusieolr on Fiuncel Technelogy

Financial Technology Partners LP
FTP Securities LLC

)a daxko

Tha Oniy hvastmant fank
Focusod Exchisivoly on Fiancil Tachnalogy

@ lightspeed

The Only bwestmont Bank
Farused Exchisivoly on Financisl Tachnalogy



FT Partners - Focused Exclusively on FinTech

Leading Advisor on Sales to Strategic Buyers

¥’ SHOPKEEP

FT Partners has advised on a number of significant sales to strategic buyers globally

Financial Technology Partners LP
FTP Securities LLC
is pleased to le as
exclusive ststegic an chizor to

/NASSURANCE

on its sale to

(# Prudential

for total consideration of up to

$3,500,000,000

The Only Invastment Bank
Focused Exclusively on Financial Technolagy

Financial Technology Partners LP
FTP Securities LLC

AMERICAN|
EXPRESS

The Only Iivestment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

o anounce s ke a8
rategic and Snancisl sdvisor to

Inicity

onits sale to

. mastercard

for total consideration ofup to

~$1,000,000,000

The Gy kavenmare Bark
Focused Exchuuvely onFiruncial Techology

e

Financial Technology Partners LP
FTP Securities LLC

s sir

2 payworks

ts sale to

VISA

The Only investment Bank
Facused Exclustefy an Financial Technolagy

Financial Technology Partners LP
FTP Securities LLC

is pleased 1o an

exclusive strategic a

On the

£350,000,000

Investment by

& Santander

Fora 50.1% stake

The Only Investment Bank
Focused Exclusively on Financial Technology

Finan ci:il ch. hnélcgy Partners LP
FTP Securities LLC

wane x

coverwallet

enits sale

AON
=

The Oy kneastrmers Bark
Focuud Exchisvoly on Francisl Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased t

exclusive strategic =

InstaMed

in its proposed sale to

achviser 1o

JPMORGAN
CHASE & CO.

The Only investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased as
exclusive strategic a

¢/ wave

on its sale to

I H&r BLOCK

for total consideration of approximately

$ 405,000,000

aduisor to

The Only mvestrant Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

for tatal consideration of approximately

$ 184,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased t a
exclusive stategic

>
VaaS

inits sale to

MOTOROLA
SOLUTIONS

for total consideration of

$445,000,000

Tha Only Investrent Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased 1 &
exclusive strategic

square
?rade

in its sale 1o

) Alistate

for total consideration of

$ 1,400,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

Cambridge.

in its sale to

WCFLEETCOR

for total consideration of

C $900,000,000

The Only investment Bank
Focused Exclusively onFinancial Technology



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Heartland Payment Systems on its $4.5 billion Sale ﬂi SHOPKEEP

Overview of Transaction . .
Financial Technology Partners LP

- FT i inancial advi .
Partners served as strategic and flnanc.lal. advisor to FTP Securities LLC
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
bi"ion Sale to Global Payments (NYSE: GPN) for a Combination is pleased to announce ItS role as
of cash and stock strategic and financial advisor to

«  Global Payments acquired Heartland for $100 per share,
representing a total transaction value of approximately $4.5 billion Hea rtla nd
at the closing of the deal

+  Consideration for the transaction consisted of 0.6687 shares of in its sale to
Global Payments stock and $53.28 for each share of Heartland -

stock at closing g
&’ globalpayments

+  This transaction creates the leading global provider of integrated
payments technology solutions

+  This deal represents the largest U.S. strategic merchant acquiring for total consideration of
acquisition in over a decade

+ Also represents the single largest U.S. strategic payment processing $ 4' 5 0 0 ; 0 0 0 ; 0 0 0

deal in the last 8 years

. . . . FINANCIAL
+  This transaction underscores FT Partners' continued leadership
TECHNOLOGY
position as "advisor of choice" to the highest-quality companies in ST

the FinTech space
The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

On October 25, 2018, StoneCo Ltd. (Nasdag: STNE) priced its IPO at $24 per
share, raising approximately $1.4 billion
- High-profile new and existing investors participating in the IPO include
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial
Due to strong demand, the deal priced above the initial $21 - $23 filing range
Stone is a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil
- Founded in only 2014, Sao Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs
- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24
million

Significance of Transaction

Stone's IPO is among the largest FinTech IPOs ever
Demonstrates strong investor appetite for high growth FinTech companies globally

Further supports FT Partners’ continued success advising leading FinTech
companies

FT Partners’ Role

FT Partners served as exclusive IPO Advisor to Stone on this transaction

FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which
occurred concurrently with the IPO

FT Partners leveraged its deep industry knowledge, extensive transaction expertise,
and broad scope of relationships to achieve a highly favorable outcome for Stone

¥’ SHOPKEEP

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive PO Advisor to

in its

$1,400,000,000
Initial Public Offering

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company'’s flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS' merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

¥’ SHOPKEEP

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/merchant

FT Partners - Focused Exclusively on FinTech
FT Partners Advises CardConnect on its $750 million Sale to First Data 35 SHOPKEEP

Overview of Transaction
*+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has

entered into a definitive agreement to be acquired by First Data (NYSE: FDC) Financial Technology Partners LP
for $1 5:00 per share |n. c.ash, for an aggregate transaction value of FTP Securities LLC
approximately $750 million
—  The transaction is expected to close in 3Q17, subject to customary is pleased to announce its role as
closing conditions strategic and financial advisor to

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider

of payment processing and technology solutions ca rdconnect
®

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions in its sale to

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016 FI rSt Data
Significance of Transaction ®
*  The CardConnect transaction is consistent with First Data’s strategy of

integrating and scaling innovative technologies across its distribution for total consideration of approximately
footprint; CardConnect is one of First Data's largest distribution partners

+  CardConnect brings First Data innovative partner management technology, $ 7 5 0 0 0 0 0 0 0
accelerates the Company's integrated solutions initiative and provides it with P p
an ERP-integrated payment solution set

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to PARTNERS
CardConnect and its board of directors

FINANCIAL

TECHNOLOGY

The Only Investment Bank

+  This transaction highlights FT Partners’ continued success advising prominent Focused Exclusively on Financial Technology

companies in the Payments and Merchant Acquiring space and its leadership
position as the "advisor of choice” to the highest quality FinTech Companies


http://www.ftpartners.com/transactions/cardconnect

FT Partners - Focused Exclusively on FinTech

FT Partners Advises REPAY on its Merger with Thunder Bridge ¥ SHOPKEEP

Overview of Transaction

*  On January 22, 2019, REPAY announced a definitive merger agreement with
Thunder Bridge Acquisition Ltd. (NASDAQ: TBRG), a special purpose acquisition
company ("SPAC")

*  Upon completion and approval of the business combination on July 10, 2019,
Thunder Bridge changed its name to Repay Holdings Corporation, and its
common stock and warrants commenced trading on the Nasdaq Stock Market
under "RPAY” and “"RPAYW", respectively, on July 12, 2019

- The company is valued at an implied enterprise value of ~$665 million

*  Under the terms of the agreement, REPAY's management team will continue to
lead the Company and its existing majority equity holder, Corsair Capital, is
expected to remain the Company's largest stockholder

. Headquartered in Atlanta, GA, REPAY is a leading provider of vertically-
integrated payment solutions

- REPAY's proprietary, integrated payment technology platform reduces
the complexity of electronic payments for merchants, while enhancing
the overall experience for consumers

*  Thunder Bridge is a blank check company formed for the purpose of effecting a
merger, or similar business combination with one or more businesses

- In June 2018, Thunder Bridge completed a $258 million IPO

Significance of Transaction

+  As a publicly-listed company, REPAY now has access to capital to further support
its acquisition strategy and invest in technology, while continuing to develop
software integration partners

FT Partners’ Role

*  FT Partners served as sole strategic and financial advisor to REPAY

+  This transaction underscores FT Partners' deep expertise in the Payments space
and highlights our strong track record in consistently generating great outcomes
for our clients and their shareholders

*  This transaction builds on FT Partners' expertise in navigating the process to sell
companies to SPACs; prior experience includes the sale of CardConnect

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

REPAY

in its merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for a total implied enterprise value of

$665,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises AvidXchange on its $388 million Growth Financing 5 SHOPKEEP

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

-~ The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Checkout.com on its $230 million Series A Financing Qi SHOPKEEP

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A

financing led by Insight Partners and DST Global with participation from GIC, Financial Technology Partners LP
Endeavor Catalyst, Blossom Capital and other strategic investors FTP Securities LLC

This is the first inancing round for Checkout.com since its foundation in 2012 . .
is pleased to announce its role as

Headquartered in London, UK, Checkout.com offers the world’s most exclusive strategic and financial advisor to

comprehensive cross-border payment solution for digital commerce
- The Company specializes in accepting, acquiring and processing Chec kout Com
international and local payments and also provides fraud management ®
tools, analytics and comprehensive reporting features for merchants

in its Series A Financing led b
- Checkout.com is a direct acquirer of all major card schemes, accepting 9 y

international cards, local card schemes and many of the most popular
global alternative payment methods DS I
- Checkout.com handles every step of the payment process on a TARTHERS

proprietary technology platform, so merchants benefit from feature with participation from
parity across regions, faster processing speeds, greater reliability, and i )
1/
full data visibility I|||I GIC @shpeavor BLOSSOM
Significance of Transaction for total consideration of

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America 2 3 0 0 0 0 0 0 0

This transaction is the largest ever Series A Financing round for a Technology or

FinTech company in Europe FINANCIAL
TECHNOLOGY
FT Partners’ Role PARTNERS

FT Partners served as sole strategic and financial advisor to Checkout.com
The Only Investment Bank

This transaction underscores FT Partners’ unparalleled track record in the Focused Exclusively on Financial Technology

Payments space and highlights the Firm’s strong capabilities in finding the best
investors for our clients worldwide



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Payworks on its Sale to Visa 35 SHOPKEEP

Overview of Transaction
+  OnJuly 17,2019, Visa announced the acquisition of Payworks

+  Founded in 2012 and headquartered in Munich, Germany, Payworks is a Financial Technology Partners LP
leading global provider of point-of-sale (POS) payment technology FTP Securities LLC

- With over 45k monthly active terminals, Payworks’ technology has is pleased to announce its exclusive role
simplified omnichannel card acceptance through its pre-certified and as strategic and financial advisor to

easily accessible gateway solution

+  Visais a global payments technology company processing over $10 trillion in

volume, with expansive operations across over 200 countries and territories payworks

Significance of Transaction

+  Visa will bring Payworks' cloud-based solution for in-store payment
processing together with its CyberSource digital payment management on its sale to
platform to create a fully integrated payment acceptance solution for
merchants and acquirers, at scale

*  The acquisition follows a strategic partnership and investment Visa made in
Payworks in 2018
FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Payworks

and its Board of Directors
FINANCIAL
»  FT Partners previously advised Payworks on its $14.5 million Series B

TECHNOLOGY

financing with participation from Visa in 2018

PARTNERS

*  The Payworks sale underscores FT Partners’ successful track record

generating highly favorable outcomes for leading Payments companies The Only Investment Bank

Focused Exclusively on Financial Technology
»  This transaction also highlights FT Partners’ expertise in bringing our clients
together with world class strategic investors and acquirers


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/payworks

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Smart2Pay on its Sale to Nuvei

Overview of Transaction

On November 2, 2020, Nuvei Corporation (TSX: NVEI and NVELU), the global
payment technology partner of thriving brands, today announced it has
completed the previously announced acquisition of Codperatieve Vereniging
Smart2Pay Global Services U.A. (“Smart2Pay”)

Headquartered in Amsterdam, Netherlands, Smart2Pay provides merchants,
marketplaces, banks and PSPs access to a broad suite of alternative and
international payment methods through its one stop shop payment solution

- Smart2Pay’s API connection allows customers to seamlessly integrate
with its platform and get access to 200+ payment methods globally
and collect funds in 80+ countries

Nuvei is a global provider of payment technology solutions to merchants and
partners in North America, Europe, Asia Pacific and Latin America

- Nuvei's proprietary platform offers direct connections to all major
payment card schemes and alternative payment methods in nearly
150 currencies, processing more than $35 billion transactions annually
for its 50,000 customers

Significance of Transaction

The acquisition is highly strategic and will strengthen Nuvei’s presence in high-
growth digital commerce verticals and further expands the Company's
geographic footprint in additional regions

Furthermore, the transaction creates one of the largest and most complete
alternative payment method (APM) solution providers in the world, with 450
APMs supporting online merchants in more than 200 global markets.

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Smart2Pay

This transaction underscores FT Partners' deep Payments domain expertise
and its successful track record advising cross-border transactions

¥’ SHOPKEEP

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

smart2pay

on its sale to

nuvel

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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, ir: Nz '
FT Partners’ Recent Awards and Recognition W SHOPKEEP
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

2019
- 2004

ANNUAL AWARDS

o The Information

Silicon Valley's Most Popular
Dealmakers

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information's “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World Rs SHOPKEEP

o  FT Partners has the largest and most seasoned 170
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

27
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Mohit Agnihotri
Managing Director

Kate Crespo
Managing Director

Larry Furlong
Managing Director

Osman Khan
Managing Director

Randall Little
Managing Director

Andrew McLaughlin
Managing Director

Amar Mehta
Managing Director

Mike Nelson
Managing Director

Timm Schipporeit
Managing Director

Greg Smith
Managing Director

Tim Wolfe
Managing Director

Prior Background

g

JPMorgan

RAYMOND JAMES"®

Lo
A »
pwc
JPMorgan

Deloitte

JPMorgan

I ,ﬁ//‘/-
SunTrRuUST

Morgan Stanley

"= Index
= Ventures

Qg Merrill Lynch
JPMorgan

i

Experience / Education

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

¥’ SHOPKEEP

Years of Experience

Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Wharton M.B.A.

Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Wharton M.B.A

Formerly with Raymond James' Technology & Services investment banking

14+ years of FinTech transaction execution experience 18
Dartmouth M.B.A.

Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Wharton M.B.A.

Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal

15+ years FIG deal, consulting and assurance experience at PwC 23
40 Under 40 M&A Advisor Award Winner in 2013

12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan

10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
NYU Stern M.B.A. (MBA w/Distinction)

20+ years experience executing / implementing financial and operational strategy 14
Formerly with Deloitte Consulting

Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York

7+ years of FinTech transaction execution experience 15
MBA from IIM-K (India), Bachelor's in Computer Engineering from NTU (Singapore)

Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Kellogg M.B.A.

Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment

Banking Team in London 17
Formerly a Venture and Growth Investor focused on FinTech at Index Ventures

Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &

Quist 24
20+ years of experience covering FinTech as both an Analyst and Investment Banker

Formerly with Goldman Sachs from 2000-2002

40 Under 40 M&A Advisor Award Winner 2013 18

Harvard M.B.A.



