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FT Partners Advises Feedzai on its Series D Financing

Feedzai’s Series D Financing

Overview of Transaction

On March 24, 2021, Feedzai announced it has raised $200 million of capital in
its Series D financing at a valuation in excess of $1 billion

The investment was led by KRR with participation from existing investors
Sapphire Ventures & Citi Ventures

Founded in 2009 and headquartered in San Mateo, CA, Feedzai is the market
leader in fighting financial crime with today’s most advanced cloud-based risk
management platform, power by machine learning and artificial intelligence
—  Feedzai has one mission: to make banking and commerce safe by
combining fraud prevention and anti-money laundering under one
platform to manage financial crime

Significance of Transaction

The new investment will be used to accelerate the company’s global expansion,

further develop its product offerings, and boost its partner strategy to
strengthen its position as one of the most comprehensive financial crime
prevention and risk management solutions in the market

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Feedzai

FT Partners previously advised Feedzai on its $50 million Series C financing in
2017, and its $17.5 million Series B financing in 2015

This transaction highlights FT Partners’ deep domain expertise in the Fraud
Prevention and Risk Management sector, as well as its successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

feedzai
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FT Partners Advises Feedzai on its Series D Financing

P
FT Partners Advises Feedzai Across Multiple Capital Raises feedZCII

FT Partners has advised Feedzai across its last three capital raises, all at increasing valuations
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FT Partners Advises Feedzai on its Series D Financing

Feedzai Overview

Company Overview

feedzai

CEO: Nuno Sebastiao
Headquarters: San Mateo, CA
Founded: 2009
Employees: 500+

+ Feedzai's platform is used by the world's leading financial institutions,
payment providers, and merchants to manage the risk of financial crime
while enabling an optimized experience for end-users

+ The core of Feedzai's offering is its artificial intelligence and machine
learning platform, which processes customer and third-party data to
identify, assess, and accelerate the remediation of potential threats

Protecting Companies with
Customers Worldwide

of the world's Fortune  of 5 largest banks in online transactions of global music
500 Companies North America protected for 2 of the streaming
monitored protected world’s most valuable subscriptions
Athletic Brands monitored
US individual and of UK's population  of Canada’s population  Asia’s first all-in-
business taxpayers with account access with account access one numberless
protected protected protected bank card

Source: Company website, Company press release

feedzai

Use Case Overview

Account Opening

Create personalized application processes based on risk
assessment and perform step-up authentication only
when necessary. Acquire more customers in real-time
with zero friction.

Anti-Money Laundering

Utilize powerful machine learning technology to detect
complex money laundering typologies and visualize
hidden relationships among transactions. Ensure
complete transparency to alleviate regulatory scrutiny.

Transaction Fraud

Monitor all transactions throughout entire business in
real-time. Prevent even the most complex fraud
occurrences with accuracy and scalability.

Selected Customers
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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

feedzal

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

19 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities
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Significant Experience Advising Large Financing Rounds and “Unicorns

FT Partners - Focused Exclusively on FinTech

feedzai

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company

GreenSKy'

favidxchange

»{ MERCURY"
&) Remitly

ppro
Q OakNorth
feedzai
Liquidnet<~

sqiare
trade s

(X checkout.com
- TRUMID:
N\’ Divvy
better.com
nmi
AJR ADDEPAR
P Kabbage
W MAMBU

OBlueVine

* Total includes multiple financing rounds
** Primary amount

Amount Raised
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FT Partners - Focused Exclusively on FinTech

Leading Advisor Across Fraud Prevention & Risk Management

Largest Authentication
Network in the World
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Integrated Risk
Management Solutions
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to
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FT Partners’ Repeat Clients are Everywhere - Selected Examples Below

feedzai

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions
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FT Partners Advises Open Lending on its Merger with Nebula feedZCIl

Overview of Transaction

On January 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdaq: NEBU),

a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending
Upon completion of the business combination on June 10, 2020, Nebula
changed its name to Open Lending, and its common stock is expected to begin
trading on the Nasdaq Stock Market under the ticker symbol “LPRO”,
commencing June 11, 2020

- Total consideration of the transaction is approximately $1.7 billion *

Open Lending, through its flagship product, Lenders Protection, offers loan
analytics, risk-based pricing, risk modeling and default insurance, ensuring
profitable auto loan portfolios for financial institutions throughout the U.S.

Significance of Transaction

While creating significant liquidity for existing shareholders, Open Lending’s
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

Open Lending's existing minority investor, Bregal Sagemount, a prominent
growth equity firm, will continue as a public stockholder and participate on the
board as well

Open Lending will pursue significant growth opportunities within its existing

customer base of credit unions, banks, and OEM Capitives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Open Lending
Exemplifies FT Partners’ ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech
Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnect and REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to
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on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)
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* This amount represents the estimated enterprise value at the share price of $13.35 as of June 9, 2020, plus the value of the earnout shares at
$12, $14 and $16 and estimated value of the TRA for the selling shareholders
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FT Partners Advises CardinalCommerce on its Strategic Sale to Visa feedZCIl

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the "advisor of choice” to the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to
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FT Partners Advises Emailage on its Sale to RELX

Overview of Transaction

On February 3, 2020, RELX announced it has entered into an agreement to
acquire Emailage Corp (“Emailage”), a global provider of fraud prevention and
risk management solutions

- Emailage will become a part of the Business Services group of

LexisNexis Risk Solutions

Founded in 2012 and based in the Phoenix metro area with offices across the
globe, Emailage helps organizations reduce online fraud by building multi-
dimensional profiles associated with customer email addresses to render
predictive risk scores
RELX (LSE:REL) is a global provider of information-based analytics and decision
tools for professional and business customers, headquartered in London,
United Kingdom with offices in about 40 countries

Significance of Transaction

Emailage expands RELX's digital identity intelligence and fraud prevention
capabilities, providing customers around the world with a more comprehensive
view into consumers for predictive risk assessment

Emailage’s long-standing contributory network database will enhance the
LexisNexis® Digital Identity Network®, which analyses an average of 39.9
billion transactions annually to provide organizations with actionable insight into
the world’s rapidly changing threat landscape

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Emailage

The transaction is one of the largest in the sector and underscores FT Partners'’
successful track record in generating highly favorable outcomes for Fraud &

Risk Management companies worldwide A

feedzai
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FT Partners Advises IdentityMind on its Sale to Acuant

Overview of Transaction

On March 31, 2020, Acuant announced it has acquired IdentityMind, a global
provider of trusted digital identities and risk management solutions

- In 2019, IdentityMind announced a strategic partnership with Acuant
Founded in 2013 and based in the Palo Alto, CA, IdentityMind is a SaaS
platform for online risk management and compliance automation that helps
companies to reduce client onboarding fraud, transaction fraud and improve
AML, sanctions screening and KYC

- By continuously building, validating and risk scoring digital identities
through its eDNA™ technology, IdentityMind ensures global business
safety and compliance from customer onboarding and throughout the
customer lifecycle

Acuant provides identity verification solutions, including government-issued
identity document and chip authentication and biometric facial recognition, for
businesses in all industries

Significance of Transaction

Expanding its reach across the digital identity lifecycle, Acuant will combine its
award-winning Trusted Identity Platform for identity proofing and verification
with IdentityMind's Digital Identity Platform for identity creation, risk scoring,
transaction monitoring and regulatory compliance (KYC and AML)

The combination results in an advanced orchestration hub that provides
accurate risk decisioning, allowing businesses to move faster and deliver the
best user experience across all channels

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to IdentityMind

The transaction underscores FT Partners’ successful track record in the Fraud &

feedzai
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FT Partners Advises Signicat on its Sale to Nordic Capital

Overview of Transaction

On April 11, 2019, Signicat announced its sale to Nordic Capital

- Signicat was acquired from Secure Identity Holding" and other
shareholders

—  Viking Venture, Signicat's other major shareholder, will re-invest all
proceeds and continue as a minority owner, together with employee
shareholders and with Nordic Capital as the majority owner

Headquartered in Trondheim, Norway, Signicat is a Saa$ verified digital identity
hub, which enables its enterprise customers to seamlessly onboard and
authenticate end-users as well as sign and store their documents

—  Signicat provides a single integration point providing customers access to
the widest available pool of electronic IDs (elDs), registry lookups, and 1D
document scanning solutions via a single interface

Nordic Capital is a leading private equity firm based in Sweden with offices across
the Nordics and Europe, which invests in large and middle-market companies
globally with a primary focus in Northern Europe and the DACH region

Viking Venture is a Norwegian venture capital firm that invests in growth companies
in the technology sector

This transaction is comprised of both primary and secondary capital from Nordic
Capital, as well as reinvestment from Viking Venture and current management

Significance of Transaction

This transaction will enable Signicat to expand into new markets across Europe,
North America and globally through hiring and establishing local offices, entering
into partnerships with digital identity players, and by supporting existing customers
to expand into new geographies

This transaction will also support Signicat’'s development of its proprietary platform
and widen its product capabilities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Signicat

This transaction underscores FT Partners’ expertise in sell-side advisory across a
broad range of SaaS-based companies in the fraud and identity management space

M SIH is an SPV owned by Kantega'’s shareholders, established when Signicat spun out of Kantega through a demerger in 2007;
Kantega is a Norwegian IT company providing bespoke software services

feedzai
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FT Partners Advises DataX on its Sale to Equifax

Overview of Transaction

DataX has been acquired by Equifax

Headquartered in Las Vegas, NV, DataX is one of the fastest growing
alternative data credit reporting agencies, offering premier financial
management solutions to businesses through a suite of advanced
products focused on mitigating risk and improving profitability

Equifax (NYSE:EFX) uses unique data, analytics and technology to help
organizations and individuals make more informed business decisions

Through the acquisition, DataX and its employees are now part of the
Equifax Banking and Lending division

Significance of Transaction

DataX's data assets complement the Equifax core credit database
adding alternative credit and payment data, analytics and identity
solutions on underbanked consumers to the installment loan, rent-to-
own and lease-to-own markets

The acquisition of DataX also complements other unique Equifax data
assets that help provide greater depth and reach to those seeking
credit

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to DataX

This transaction highlights FT Partners’ versatility and expertise across
the FinTech universe and exhibits its position as the “Advisor of
Choice” to the highest quality FinTech Companies

feedzai
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FTP Securities LLC
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exclusive strategic and financial advisor to
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

-
oAy

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list

feedzai


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
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https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World feedzai

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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