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Fiserv Acquires ACI's Community Financial Services Business for $200mm

Transaction Overview

Transaction Overview Business Overview
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On January 20, 2016, Fiserv announced an agreement to
acquire ACIl Worldwide’s Community Financial Services
(CFS) Business in an all-cash transaction valued at
$200 million

— Fiserv will acquire ACI's CFS employees, customer
contracts, technology assets and intellectual property

— The transaction is subject to regulatory approval and
is anticipated to close in the first quarter of 2016

Technology solutions included in the transaction are:

— ACI’s Architect Banking, SSB Internet Banking,
WebFederal Internet Banking and Advantage Internet
Banking solutions; Advantage Consolidated Bank Bill
Pay; and ACI Defense Services, a full-service
security solution

According to ACI’'s CFO Scott Behrens, the CFS business
was not core to the Company’s strategy or global
positioning, hence the sale @

— The agreement with Fiserv evolved out of many
months of discussions ()

This transaction represents “one of the larger deals” for
Fiserv in recent years, but it is not enough to materially
impact its leverage ratio @

According Credit Suisse, the asset is a good strategic fit
for Fiserv and is likely to be accretive, but the accretion
may only be a small amount (enough to support the
growth story) @

1ClI

(ACI Worldwide’s Community
Financial Services Business)

ACI's CEO: Phil Heasley
Headquarters: Naples, FL
Founded: 1993

= The segment provides financial institutions with a suite of
digital banking and electronic payments solutions
including Architect Banking, which supports online,
mobile, and tablet banking for retail banks and small
business customers on a single platform

» The origins of ACI’s CFS business came as part of ACI’s
acquisitions of S1 and Online Resources in 2012 and
2013, respectively

= The assets’ solutions are geared towards community
bank and credit union clients

= In 2015, the CFS business generated less than 10% of
ACI's total revenue and less than 5% of its adjusted
EBITDA @

Source: Company press release, Company investor presentation.

PARTNERS (1) ACI's 1/21/2016 Call Transcript.
(2) Credit Suisse analyst report; ACIW/FISV Deal: First Thoughts. 01/21/16.



Fiserv Acquires ACI's Community Financial Services Business for $200mm

ACIl Worldwide and Fiserv Overview

\CI fiserv.

= ACI Worldwide powers electronic payments for financial = Bestknown for its core bank processing services, Fiserv
institutions, retailers and processors around the world enables clients to achieve best-in-class results by driving
with its broad and integrated suite of electronic payment quality and innovation in payments, processing services,
software risk and compliance, customer and channel management,

and business insights and optimization
s Through the Company’s comprehensive suite of software

and SaaS-based solutions, ACI delivers real-time s Fiserv services 13,000 clients in more than 80 countries
payments capabilities and provides the industry’s most including banks, credit unions, thrifts, investment
comprehensive omni-channel payments experience management firms, leading and finance companies,

retailers and merchants

ACI LTM Stock Performance Fiserv LTM Stock Performance
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Source: Company websites, Capital Q.
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Overview of FT Partners

FT Partners is the Leader in Financial Technology Investment Banking

Financial Technology Partners LP
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s pleased to announceits role as.
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for total consideration of
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Financial Technology Partners LP
FTP Securities LLC
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inits sale to

for cash consideration of approximately
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits exclusive role as
Sole strategic and inancial advisoro

x
PROPAY

in its sale to

SYs

for total consideration of approximately

$ 135,000,000
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Financial Technology Partners LP
FTP Securities LLC
is pleased to announceils exclusive role as
Sole strategic and financial advisor (o
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For total consideration of approximately

$ 50,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce s exclusive role as sole
strategic and financial advisorto

in its major growth investment by

Great Hill
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The Only Investment Bank

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits exclusive role as sole
strategic and financial advisor to

nmi

in its growth investment by

Ogs BregalSagemount

for a total valuation of nearly

$200,000,000

he Only Investment Bank

T
Focused Exclusively on Financial Technology

Unparalleled experience in Payments Processing across entire spectrum of transaction types

and dynamics, with extremely strong execution and outcomes



http://www.ftpartners.com/
http://www.ftpartners.com/
http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2

Overview of FT Partners

FT Partners Advises Heartland Payment Systems on its $4,300,000,000 Sale

Transaction Overview and Rationale

m FT Partners served as strategic and financial

advisor to Heartland Payment Systems (NYSE: Financial TeChnOIOgy Partners LP
HPY) in its landmark $4.3 billion sale to Global FTP Securities LLC

Payments (NYSE: GPN) for a combination of cash

and stock is pleased to announce its role as

strategic and financial advisor to
= Global Payments will acquire Heartland for $100 per
share, representing a total transaction value of

approximately $4.3 billion Hea rtla nd

= Consideration for the transaction will consist of 0.6687
shares of Global Payments stock and $53.28 for each

share of Heartland stock at closing in its sale to
-
= This transaction creates the leading global provider of q
integrated payments technology solutions & glOba I[payments
= This deal represents the largest U.S. strategic merchant _ .
acquiring acquisition in over a decade for total consideration of

= Also represents the single largest U.S. strategic

payment processing deal in the last 8 years $ 4 : 3 O O : OOO : OOO

» This transaction underscores FT Partners' continued
leadership position as "advisor of choice" to the highest- FINANCIAL
guality companies in the FinTech space TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Overview of FT Partners

FT Partners Advises on Strategic Sale of Mercury for $1.65 bn in Cash to Vantiv

Transaction Overview and Rationale

Overview of Transaction

= Mercury announced its sale to Vantiv for $1.65 billion in cash Financial Technol 0gy Partners LP
on May 12, 2014 FTP Securities LLC

= Vantiv will fund the acquisition with committed financing; the
transaction is expected to close in the second quarter of 2014 is pleased to announce its role as

= This transaction is Vantiv's largest acquisition to-date (~5x strategic and financial advisor to

larger than its acquisition of Litle) and one of the largest
strategic merchant acquiring M&A transactions consummated

in over a decade } ‘ M E R C U RYR

Significance of Transaction
= Vantiv's acquisition of Mercury accelerates the Company’s

growth in the integrated payment space by significantly in its cash sale to
expanding distribution channels and technology capabilities
= Expands Vantiv's reach into the SMB segment through ®
Mercury’s distribution network, complementary verticals and va n Iv
ability to design integrated, value-added POS innovations ™
= Enhances Vantiv’s competitive position in the payments sector ) .
broadly on the basis of technology differentiation, leading for total consideration of

processing scale and omni-channel presence while increasing
penetration into high growth channels

= Expected to add one to two percentage points to Vantiv’s net $ 1 6 5 O OOO OOO
revenue growth per year while being modestly accretive to ] ] ]

Vantiv’s non-GAAP earnings per share in 2014 with
accelerating accretion in 2015 FINANCIAL

TECHNOLOGY

FT Partners’ Role PARTNERS
m  FT Partners served as advisor to Mercury

m  FT Partners was also Mercury’s advisor in the Company’s 60%
sale to Silver Lake in April of 2010 at a $700mm valuation

The Only Investment Bank
Focused Exclusively on Financial Technology

FINANCIAL
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Overview of FT Partners

FT Partners Advises on the Sale of TransFirst to Vista Equity Partners

Transaction Overview and Rationale

Overview of Transaction

On October 13, 2014, Vista Equity Partners announced that it
will acquire TransFirst, a leading provider of secure transaction
processing services, from Welsh, Carson, Anderson & Stowe
("WCAS”)

Similar to the May 2014 acquisition of Mercury by Vantiv,
TransFirst had filed for an IPO prior to the transaction

Vista Equity Partners is a U.S.-based private equity firm with
over $13.5 bn in cumulative capital commitments that focuses
on software, data and technology-enabled businesses

WCAS originally acquired TransFirst in June 2007

Significance of Transaction

Vista’s acquisition of TransFirst is one of the largest private
equity-lead LBO’s in the merchant acquiring space

With over 200,000 merchants and more than 1,300 partners,
the acquisition will allow TransFirst to solidify its position as a
leading provider of payment processing solutions in the SMB
space

TransFirst intends to leverage Vista Equity Partners’ expertise
in helping its portfolio companies achieve operational, product
and customer service excellence by contributing professional
expertise and proven best practices

FT Partners’ Role

FT Partners served as a strategic and financial advisor to
TransFirst in its sale process

FT Partners has previously worked with TransFirst, including
the Company’s $675 mm debt recap transaction in 2012

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
a strategic and financial advisor to

@ = TRANSFIRS

v

Vista Equity Partners

from

WCAS
$ 1,500,000,000
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Focused Exclusively on Financial Technology

FINANCIAL

TECHNOLOGY

PARTNERS



Overview of FT Partners

FT Partners Advises CIBC on its Investment in Dynamics’ $70 mm Series C Capital Raise

Transaction Overview and Rationale

Overview of Transaction . .
s On December 8, 2014, Dynamics announced it closed a $70 million Fin anci al TeC h no I Ogy Partn ers LP

Series C round of financing that included new investors CIBC and FTP Securities LLC
MasterCard along with existing investors Bain Capital Ventures and
Adams Capital Management

s The investment by CIBC follows the successful launch with Dynamics of
the marquee CIBC Tim Hortons Double Double Card, which combines a

no-fee CIBC credit card with a Tim Card, all in one CIBC

= Dynamics designs and manufactures integrated payment cards and

advanced payment platforms; the company has currently launched /

products with banks in the United States and Canada

s CIBCis aleading Canadian-based global financial institution with a
market capitalization of $41 billion and a Basel Il Common Equity Tier 1
ratio of 10.3%; through its three major businesses, Retail and Business
Banking, Wealth Management and Wholesale Banking, CIBC provides
a full range of financial products and services to 11 million clients in
Canada and around the world

is pleased to announce its role as advisor to

in its strategic investment in

DYNAMICS

Significance of Transaction with additional participation from
N CIBC has a strong history of innovation and this investment further

strengthens its relationship with Dynamics as the two continue to work . =) Bain Capital }"{
together to bring new payment products to market § Adares Caplal
= The transaction demonstrates the continued relevance of the physical
card as a means of payment and the increasing importance of
innovative payment solutions that create value for consumers in new,
differentiated ways while upholding the highest security standards 7 O O O O O O O
= The additional capital will help Dynamics to continue to meet global ) )
demand for its “Interactive Payment Card” technology platform by

for approximately

increasing the Company’s ability to scale its manufacturing operations EINANGIAL
and extend its technical capabilities and product lines TECHNOLOGY
FT Partners’ Role PARTNERS
N FT Partners served as a strategic and financial advisor to CIBC on its
investment The Only Investment Bank
= Highlights FT Partners’ continued success in advising a broad range of Focused Exclusively on Financial Technology

top-tier strategic investors across the financial technology landscape

FINANCIAL

TECHNOLOGY
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Overview of FT Partners

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has 2015 ™ Dealmaker of the Year

been recognized m Technology Deal of the Year

as InYeStment m Equity Financing Deal of the Year

Banklng Firm of 2014 m Professional Services Deal of the Year, Above $100mm
the Year and

regularly achleves 20215 2012 | Dealmal-(er Of the -Year

Merger and -2004 m Professional Services Deal of the Year, Above $100 mm

ANNUAL AWARDS

Financing Deal of m Boutique Investment Bank of the Year

the Year m 2011  m Deal of the Decade

recognition m 10 Deal of the Year Nominations Across 9 Categories
m Upper Middle Market Deal of the Year, Above $500 mm

Miﬁvg:jgslsor 2010 m IT Services Deal of the Year, Below $500mm
m Cross-Border Deal of the Year, Below $500mm
m Dealmaker of the Year — Steve McLaughlin
2007 m Business to Business Services Deal of the Year
m Computer and Information Technology Deal of the Year, Above $100mm
m Financial Services Deal of the Year, Above $100mm
Institutional Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
HERL 2015 = g

m Consecutively ranked (2006, 2007 and 2008) among the top Bankers in

Institutional Investor 2006-2008 : :
Financial Technology

Annual Ranking

m Equity Financing Dealmaker of the Year — Steve McLaughlin
2008  wmInformation Technology Deal of the Year

" m Financial Services Deal of the Year

WINNER m Financing Professional of the Year — Steve McLaughlin
Middle Market 2006 m Financing Deal of the Year - Equity

FINANCIAL Financing Awards m Financing Deal of the Year - Debt

TECHNOLOGY

Note: Bold represents awards that FT Partners has won, italics represents nominations.

PARTNERS



Overview of FT Partners

Platform of Choice for Clients and Bankers Alike

63
FT Partners’ Last Decade ‘

~10x Number of resources
~10x Total senior banker experience

46
~2X Average senior banker experience

~6X Number of senior bankers

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

2015
IlEployees —e—Number of Directors / MDs =0O==Total Exp. Of Directors / MDs (Years)
Avg Years of Director / MD Experience
6 7 8 9 10 11 12 13 14 15 16 13 14 16 17
FINANCIAL
TECHNOLOGY 10
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Overview of FT Partners

The FT Partners Senior Banking Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Larry Furlong
Managing Director

Greg Smith
Managing Director

Tim Wolfe
Managing Director

Andrew McLaughlin

Managing Director, Research &
Business Development

FINANCIAL

TECHNOLOGY

Prior Background

oldman
gﬂ(’]ls

oldman
gacns

(35 Merriti Lynch
JEMorgan

sterne
agee

oldman
gﬂ(’]ls

Deloitte

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and
San Francisco from 1995-2002

Formerly Co-Head of Goldman Sachs’ Financial
Technology Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London
and Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill
Lynch / J.P. Morgan / Sterne Agee

Recent coverage included V, MA, TSS, GPN, HPY, DST,
ENV, FISV, FIS & JKHY among others

Formerly with Goldman, Sachs & Co. beginning in 2000
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.

Leads FT Partners’ Research and Business Development
Team

Formerly with Deloitte Consulting

Years of Experience

21

21

20

14

10
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