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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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FinAccel Raises $90 million in Series C Financing

Transaction Summary

Transaction Summary

+ On December 2, 2019, FinAccel, parent company of
Kredivo, an online shopping credit provider in Indonesia,
announced that it has raised $90 million in Series C
financing led by Asia Growth Fund (a joint venture
between Mirae Asset and Naver) and Square Peg

— Singtel Innov8, TMI (Telkomsel Indonesia), Cathay
Innovation, Kejora Intervest, Mirae Asset Securities,
Reinventure, DST Partners and others also
participated in this over-subscribed round ("

— According to Bloomberg, this round values the
Company at nearly $500 million @

+ The funding will be used to focus on growth in the
Southeast Asia region, hire talent, and expand its range
of financial services, including the roll-out of low-interest
education, healthcare and Shariah loans, and
partnerships with banks for a joint product development

¢ Including this round, the Company has raised $140
million in equity and more than $200 million in debt and
equity to date (1)

Selected Financing History

A t
Ang:l::ce Round Selected Investor(s) $ ri':::n]

Asia Growth Fund; Square Peg; Singtel Innov8; TMI;

12/03/19 Series C Cathay Innovation; Kejora Intervest; Mirae Asset
Securities; Reinventure; DST Partners

09/04/19 Debt Partners for Growth

Square Peg Capital; MDI Ventures, Atami Capital;
07/25/18 Series B 500 Startups; Jungle Ventures; Alpha JWC Ventures;
GMO VenturePartners; Openspace Ventures

01/01/17 Series A Jungle Ventures; Openspace Ventures

Jungle Ventures; Alpha JWC Ventures; GMO

06/01/16 Seed VenturePartners; Openspace Ventures; 500 Startups

Source: Company press release, FT Partners’ Proprietary Transaction Database, PitchBook

Transaction Commentary

“We are very excited to have Mirae Asset and Naver join our growth
journey. These highly entrepreneurial companies bring deep domain
expertise in financial services and consumer internet, Kredivo sits at
the intersection of both areas. Additionally, we are very pleased that
our incoming investors share in our vision of building a wide set of
financial services that are fast, affordable and accessible for millions
of customers in the region.”

Akshay Garg
CEO

A
“We have been really impressed with the team’s progress since we
invested last year, and it was an easy decision to support strongly
again. It is rare to find such a strongly values-led and culture-focused

company in the region that is also experiencing tremendous growth
while improving the financial services ecosystem.”

Tushar Roy
Partner

SquarePeg -

“FinAccel is an exceptional company, one that combines a strong
technology DNA with top-tier risk management and a bold vision of
financial inclusion. Today, we are witnessing the rapid advancement
of technology-led disruption of financial services and we see FinAccel
as one of the leading companies in this area.”

Jikwang Chung

MIRAE ASSET Managing Director

Global Investments

(1) TechCrunch: Kredivo's parent firm FinAccel raises $90M to expand its credit lending platform in Southeast Asia

(2) Bloomberg: Singapore App-Lending Startup Scores $500 Million Valuation



FinAccel Raises $90 million in Series C Financing

FinAccel Overview

Company Overview

Founder and CEO: Akshay Garg
Headquarters: Singapore
Founded: 2016

* FinAccel’s technology provides access to credit and
gives eCommerce shoppers instant credit financing
based on real-time analysis

* The Company operates through Kredivo, the leading
digital credit platform in Indonesia providing instant
credit financing for eCommerce purchases and
personal loans to customers

— Kredivo's proprietary checkout allows its
merchant partners to benefit from instant point-
of-sale financing and high settlement rate

* The Company is focused on making financial services
fast, affordable and accessible for the under-banked
population of Southeast Asia

* In the last 3 years, the Company has evaluated over
three million applications, disbursed almost 30 million
loans, and created one of the largest credit-based
eCommerce platforms in Indonesia

Source: Company website, company press release

Products & Services Overview

How to use

Request a quick Enjoy the goods
withdrawal in 2 before paying a
clicks penny

For Customers

Choose payment in 30
days of installments of
3, 6, or 12 months

Enjoy easy and fast Get a limit of up to
process online without about $2,100 in just 2
surveys clicks

For Merchants

Increase sales
conversions by

Increase sales by
offering credit without
a credit card

Increase the average
value spent per
customer by offering reducing the number
the flexibility to pay of obstacles faced in

later the shopping process

0% interest for
the first month
and 2.95% per
month thereafter

Financial Services
Authority monitored
with PIN and OTP
protection

Reduce cash on
delivery costs by
quickly withdrawing
funds, reducing fraud
and credit risk
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BlueVine's $103 million
Series F Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH
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Uala Raises $150 million in Series C Financing
Led by Tencent and SoftBank

Tencent f$ifl SOftBaQ}i

- The Only Investment Bank Focused Exclusively on FinTech

MoneyLion's $100 million
Series C Financing
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Dave Raises $50 million in Financing
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First Associates’ Majority
Recapitalization and Merger with
Portfolio Financial Services
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[approximately $95 million) in Series B Financing
Led by General Atlantic and Banco Votorantim
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Deserve's $50 million Financing
Led by Goldman Sachs
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Figure Raises $103 million
in Series C Financing
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Uala Raises $150 miillion in
Series C Financing

Dave Raises $50 million
in Financing

Neon Raises Approximately
$95 million in Series B
Financing
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Figure Raises $103 million
in Series C Financing
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FT Partners Research - Brazil's Emerging FinTech Ecosystem

Brazil’s Emerging FinTech Ecosystem
A Fertile Environment for Disruption
and Innovation

FT PARTNERS FINTECH INDUSTRY RESEARCH | June 2019

Brazil’s Emerging
FinTech Ecosystem

ent for Disruption an

Click pictures to view report

FT Partners’ report provides an in-depth look at the FinTech
ecosystem in Brazil. Brazil is in the midst of a FinTech
revolution as the confluence of a number of forces has created
a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
a government encouraging greater competition for a highly
concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

Highlights of the report include:
» Social, economic and FinTech trends in Brazil
* Regulatory environment in Brazil and recent updates

 Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

+ A detailed market landscape of FinTech companies operating in
Brazil

* Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

* Highlights of active investors in the space and recent financing
transactions


https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
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FT Partners Research - FinTech in Africa

FinTech in Africa
Leapfrogging Legacy Straight to Mobile

s

FT Partners’ report provides an in-depth look at the FinTech
ecosystem in Africa. FinTech is rapidly spreading into Africa.
As mobile proliferation and internet penetration continue to
accelerate, financial services in many African markets are
bypassing traditional banking infrastructure in favor of tech-
enabled solutions such as mobile payments, mobile banking
and digital lending. With a large, rapidly-growing population
and several of the world's fastest-growing economies, Africa
represents a large and attractive market opportunity for
FinTech companies given its relatively underdeveloped
financial services ecosystem.

Highlights of the report include:

« An overview of trends in the FinTech markets in Egypt
and Sub-Saharan Africa, particularly Kenya, Nigeria, and
South Africa

* A detailed landscape of FinTech players in Africa and
company profiles

* Proprietary list of financing and M&A transactions in the
space

* Overview of selected active FinTech investors in Africa


https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
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Track Record of Success Across the Banking Technology Space
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Continued Track Record of Success in the Alternative Lending / Credit Space

White Label
Loan Management
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Consumer Marketing /
Credit Lead Generation
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SMB Credit Tools /
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Nav

in its Series C financing led by

e

for total consideration of

$44,800,000

The Only Investment Bank
ed

Fo Financial

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SWIFT ‘ FINANCIAL

in its sale to

' PayPal

for approximately

$ 200,000,000

The Only Investment Bank
Fe d ivel) Financial

Peer-to-Peer Lending
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SMB Financing
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FT Partners Has Advised on Many of the Largest Alternative Lending Transactions
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advised on a number of other prominent Lending Tech /
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FT Partners Advises MoneyLion on its $100 million Series C Financing

Overview of Transaction

On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

MoneyLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

MoneyLion serves over 5 million members, and in 2018 the Company helped

its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

*  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC

- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as

*  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I T R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike . Lo ;
on its minority investment in

- Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS

Deutsche Bank and Fidelity's FFB
with participation from

Significance of Transaction new and existing investors

*  Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits

FT Partners’ Role

for total consideration of

FINANCIAL
»  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY

PARTNERS

»  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology



http://www.vitruvianpartners.com/
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FT Partners Advises Deserve on its $50 million Financing

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

- The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its CaaS
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learning capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to
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FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

On September 22, 2017, Prosper Marketplace announced that it has raised
$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

—  Todate, over $10 billion in personal loans have been originated
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses
and special occasions

Based in Hong Kong, FinEx Asia is the first global FinTech marketplace
connecting Asian investors with high quality, low volatility asset classes,
including U.S. consumer lending

Significance of Transaction

The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company'’s
platform and products

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

FT Partners also advised on Prosper’s $5 billion loan purchase agreement
from a consortium of institutional investors

This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

PROSPER

in its Series G Financing from

an investment fund co-managed by
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FT Partners Advises Credit Sesame on its Growth Financing

Overview of Transaction

On October 25, 2017, Credit Sesame announced it has raised over $42 million
in equity and venture debt

- The funding comes from existing and new investors including Menlo
Ventures, Inventus Capital, Globespan Capital, IA Capital, SF Capital,
among others, along with a strategic investor

The $42 million in funding is comprised of $26.6 million in equity and $15.5
million in venture debt, bringing the Company’s total funding to over $77
million

Headquartered in Mountain View, CA, Credit Sesame was founded in 2011 and
has provided credit and loan management tools to over 12 million members

- The mobile and web solution provides consumers with tools to build a
path to achieve financial wellness, including free access to their credit
profile complete with their credit score, credit report grades, credit
monitoring, interactive step-by-step tools and recommendations for
better lending options

Significance of Transaction

The funds will be used to accelerate the company’s growth, hiring, and member
acquisition, and to advance its analytics, robo-advisor and machine learning
technologies

A new strategic investor has also joined Credit Sesame’s consortium of investors
in this round and a separate strategic partnership may be announced in the near
future that will allow millions more to benefit from Credit Sesame's services

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Credit Sesame
in this transaction

This transaction further demonstrates FT Partners’ continued success advising
both leading consumer FinTech brands as well as companies across the Credit /
Lending Tech landscape

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

credit sesame

on its growth financing with participation from
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FT Partners’ Steve McLaughlin Featured on Bloomberg / Bloomberg TV

Bloomberg

He Left Goldman to Hunt FinTechs
and Now Catches Unicorns

By Sonali Basak and Sophie Alexander

December 6, 2019, 6:47 AM PST Steve McLaughlin

2 . . . FINANCIAL TECHNOLOGY
» FT Partners’ Steve McLaughlin was early FinTech proselytizer : PARTNERS CEO

> He says his advisory firm remains ‘small, nimble, specialized’

MCLAUGHLIN: THERE'S HUGE OPPORTUNITY
sibentt®l IN THE FINTECH SPACE

€6 After rising rapidly through the ranks at Goldman Sachs to ‘We’re small, nimble, specialized.’ [McLaughlin
head their global Financial Technology group, he [Steve said]...the firm has been involved in some high-
McLaughlin] left in 2002 to start FT Partners profile mergers...
Starting as a one-man operation 17 years ago, FT Partners In September, FT Partners advised Assurance IQ, a
now has 160 employees, clients on six continents three-year-old startup with no venture capital
funding, on selling itself to Prudential Financial
‘Steve knew FinTech before everyone else,’ said client Inc. FinTech investor Sheel Mohnot described the
Jason Gardner, chief executive officer of payments deal, which could be worth as much as $3.5 billion
platform Marqeta. ‘He if certain targets are met, as ‘eye-popping.’
understood what we
were trying to do, he ‘Assurance is a company that people didn’t even
understood our know existed, even people in our world,’ said
business model and Mohnot
/ back then you could
( ./ {4 ¢ count on o}:,*:e hand the His FinTech ac!visory is on track fo:: another
N . i S by B people who record year with revenue and profit more than

FT Partners’ charity event with Eddie Vedder

understood.’ doubling ,,

View the full article & watch the live TV interview
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Award-Winning Investment Banking Franchise Focused on Superior Client Results
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2017
2016
2016
2015
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Top Investment Bank in FinTech

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team
Years of Experience

Name / Position  Prior Background Experience / Education

Steve McLaughlin

s

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
I\/Ianaging Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo . Formerly with Raymond James’ Technology & Services investment banking
P RAYMOND JAMES 13+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furl e Lot . .
ry Furiong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan 5 Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,’f;‘ A 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwc 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) 9 De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ]f////_;/_ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formgrly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂerrllllﬂnch (Flor.n'lerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
Sacis 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



