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Roofstock Raises $240 million in Series E Financing

Transaction Overview " roofstock

Transaction Summary Transaction Commentary

*  On March 10, 2022, Roofstock, an end-to-end online platform for
single-family rental (SFR) investing, announced it has raised $240
million in Series E financing at a $1.9 billion valuation real estate, and Roofstock is truly at the vanguard of making

~ The round was led by Softbank Vision Fund 2 with participation the market work for everyone. We're grateful for the continued

from existing and new investors including Khosla Ventures,
Lightspeed Venture Partners, Bain Capital Ventures, Canvas

Ventures, Citi Ventures, First American Financial, and others who share our vision to make this a modern, radically

' The Company S p|atform. aims to make the $4 tr'l,l'on SFR home accessible asset class. | could not be more excited to welcome
industry an easily accessible asset class for retail investors

“There has never been a time quite like this for single-family

support from our new and existing investors and stakeholders

. . , our partners from SoftBank to join us on this ambitious
— According to its press release, Roofstock’s revenues nearly

tripled year-over-year and organic investor platform traffic grew journey.”
at an even faster rate
+ Roofstock has facilitated more than $5 billion in transaction volume, Gary Beasley
more than half of which occurred in the last year alone roofstock Co-Founder & CEO

*  With this new round of funding, the Company plans to invest further
in innovation and to continue its strong momentum

— Roofstock plans to use the funds to develop new products and “Real estate is a huge asset class that has been relatively

services aimed at portfolio optimization, enhance the Roofstock untouched by technology, and is often fragmented, analog and
One platform, double its employee headcount, and potentially
pursue strategic M&A

Selected Financing History

inefficient as a result. Roofstock makes buying and investing in
rental homes seamless and accessible, and we saw a huge

. opportunity for the platform, particularly as interest in the
Date Size ($ mm) Selected Investor(s) ) . .
sector continues to grow. We are excited to partner with Gary
Softbank Vision Fund 2; Khosla Ventures; Lightspeed Venture
03/10/22 $240 Partners; Bain Capital Ventures; Canvas Ventures; First American and the team as the company grows into a category leader and

Financial . "
de facto resource for SFR investors.

03/03/21 na JLL
SVB Capital; Citi Ventures; Fort Ross Ventures; 7 Global Capital; Serena Daya|
01/07/20 50 Khosla Ventures; Bain Capital Ventures; Lightspeed Venture SOftBank Investment Director

Partners; Canvas Ventures

Canvas Ventures; Lightspeed Venture Partners; Bain Capital

10/04/17 50 Ventures; Khosla Ventures; Nyca Partners; QED Investors; FJ Labs

Source: Company press release, Company website



Roofstock Overview

Company Overview

roofstock

CEO: Gary Beasley
Headquarters: Oakland, CA
Founded: 2015

Roofstock provides a digital real estate investing platform for the
single-family rental home (SFR) sector

The Company'’s technology enables investors to maximize
opportunities across the US and to realize rewards in a transparent
digital experience

— Retail and institutional investors can invest, manage and sell
individual homes or portfolios by choosing customized solutions
and services that match investment goals and objectives

Roofstock’s platform leverages its proprietary Neighborhood
Ratings and comprehensive property certification services to allow
users to invest with the necessary tools and information to succeed

— Through Stessa, its property management platform, the
Company plans to grow its suite of services for landlords and to
include analytics and banking-related services

The Company's fee structure varies depending on the type of listing,
but for exclusive listings, it charges a marketplace fee to buyers and
a commission fee to sellers

— Buyer's fees are $500 or 0.5% of the property purchase price,
whichever is greater to facilitate transaction support,
certifications and guarantees

— Seller's fees are $2,500 or 3% of the sale price on tenant-
occupied and vacant properties to facilitate underwriting,
consultation, custom market plans and transaction management

Source: Company website, Company press release

Roofstock Raises $240 million in Series E Financing

Product Overview

¥
|

roofstock

The Roofstock One platform offers individuals an
opportunity to invest in single family rental
homes across the United States

Individuals purchase shares of Tracking and
Common Stock in Roofstock One and are
eligible to receive pro-rata quarterly distributions
based on economics of underlying properties

Homeowners can list and sell properties across
70 markets in 24 states through Roofstock
without the need for showings or removing
tenants

Roofstock performs upfront due diligence to
prepare listings for sale including property
inspection and gathering title reports and other
key documents

Stessa, offered by Roofstock, simplifies
tracking income, expenses, leases and other
important information associated with rental
properties

Stessa currently tracks over 190,000 properties
totaling over $50 billion in asset value

Roofstock offers large investors and institutions
a comprehensive suite of solutions to manage,
buy and sell real estate at scale

Within the platform, institutions can create
custom portfolios and manage investments up
until disposition



FT Partners - Focused Exclusively on FinTech FT PARTNERS RESEARCH

Selected Real Estate and Mortgage Technology Landscape
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Track Record of Success Across the Real Estate Tech Sector

Digital Mortgage
Origination
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

better.com

on its Series C financing from new investors

EDED'n
§eSHALT Poan @@ 297

Cl’ﬁ %VENTURES l‘AGNC Q“y

with participation from existing investors

for total consideration of

$160,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Real Estate Invoicing
& Payments

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

LONE PINE CAPITAL

9 scHoNFELD

for a total amountof

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role
advising on the sale of:

ep optimalblue

to

BLACK KNIGHT“

for total consideration of

$1,800,000,000

FINANCIAL

\

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Online Home
Services Platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as strategic and financial advisor to

Porch

on its merger with

PROPTECH

ACQUISITION
(NASDAQ: PTAC)

fora post-transaction equityvalue

$1,079,000,000"

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP SecuritiesLLC
is pleased to announce its role as
strategic and financial advisor to

GreenSk?”

on its sale to

Goldman
Sachs

for total consideration of

~$2,240,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technalagy

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
Capital Markets & IPO Advisor to

EllieMae

on its

Initial Public Offering

valuing the equity at approximately

$ 146, 000 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Property Insurance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

Sdlera

-

FINANCIAT

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SaaS-based Real Estate
Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

"L
Wequuit}(

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Title Insurance

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its role as
exclusive strategic and financial advisar to

LENNAR

in its sale of
b1 gg;“'“" SNATIC

Like Clockwork

= ] states title

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Mortgage Audit &
Document Processing Tech

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

loanlog(ics

on its sale to

<

SUN CAPITAL

PARTNERS,INC.

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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Selected FT Partners Capital Markets / WealthTech Transactions
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC

in it sale to

Capital 1Q
A Division of Standard & Poor’s

for total consideration of aproximately

$ 300,000,000

Tho Only investrenttant
Focusad Exbusivol on Francal Technokogy

Financial Technology Partners LP
FTP Securities LLC

WOMBAT

FINANCIAL SOFTWARE

in its sale to

' NYSE Euronext

for total consideration of approximately

$ 225,000,000
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FT Partners has advised on some of the most prominent and groundbreaking
transactions in the Securities / Capital Markets / Wealth Technology sectors
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FT Partners Advises GreenSky on its $2.2 billion Sale to Goldman Sachs

Overview of Transaction

On September 15, 2021, Goldman Sachs (NYSE: GS) announced it has entered into
a definitive agreement to acquire GreenSky (NASDAQ: GSKY) in an all-stock
transaction valued at approximately $2.24 billion
GreenSky stockholders will receive an implied price of $12.11 per share
The transaction price represents a premium of 56% over the closing share price of
GreenSky common stock as of September 14, 2021
GreenSky is a leading FinTech company that powers commerce at the point of
sale; the Company'’s technology platform facilitates merchants’ sales, while
reducing the friction, and improving the economics, associated with a consumer
making a purchase and a bank extending financing for that purchase
«  GreenSky has a growing network of over 10,000 merchants on its
platform enabling >4 million consumers to finance over $30 billion of
transactions since its inception through June 30, 2021

Significance of Transaction

GreenSky's differentiated lending capabilities and market-leading merchant and
consumer ecosystem will enhance Goldman Sachs's ability to create the consumer
banking platform of the future

This transaction further supports FT Partners’ continued success advising leading
FinTech growth companies and also highlights the long-term nature of many of the
Firm’s advisory relationships

FT Partners’ Role

FT Partners served as financial and strategic advisor to GreenSky in this transaction
FT Partners previously advised GreenSky on its $1.1 billion [PO, its $300 million
investment by TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan
purchase agreement and $50 million investment by Fifth Third Bank in 2016, and
its $200 million investment by PIMCO in 2017

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

GreenSk?“

on its sale to

Goldman
Sachs

for total consideration of

~$2,240,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco
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FT Partners Advises Porch on its Merger with PropTech Acquisition Corp.

Overview of Transaction

On July 31, 2020, PropTech Acquisition Corporation (“PropTech”), a special
purpose acquisition company (“SPAC") announced a definitive merger
agreement with Porch.com, Inc. (“Porch”)
The business combination was completed on December 23, 2020, PropTech
changed its name to Porch, and its common stock is scheduled to begin trading
on the Nasdaq Stock Market under the ticker symbol “PRCH" on December 24,
2020
- The deal represents a post-transaction equity value of $1.079 billion
- Transaction includes a $150 million fully committed common stock
private investment at $10 per share led by Wellington Management
Company, LLP
Porch is a unique home services platform that provides leading ERP and CRM
software to 11,000 inspection, moving and adjacent home services companies,
gaining access to a proprietary and recurring sales funnel which captures a
majority of homebuyers in the U.S. annually

Significance of Transaction

While creating significant liquidity for existing shareholders, Porch’s Management
team will continue to lead the merged Company as over 92% of their existing
equity is expected to be rolled as part of the transaction

The net proceeds raised from the transaction will be used to support Porch's
working capital, pay down debt and fund expansion through acquisitions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Porch

Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients
Open Lending, CardConnect and REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as strategic and financial advisor to

Porch

on its merger with

PROPTECH

ACQUISITION

(NASDAQ: PTAC)

for a post-transaction equity value

$1,079,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/open-lending
https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay
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FT Partners Advises CAIS on its $225 million in Series C Financing

Overview of Transaction

On January 11, 2022, CAIS announced it has raised $225 million of new capital
in its Series C financing round at a post-money valuation of more than $1 billion

- The investment was led by Apollo Global Management and Motive
Partners, with participation from Franklin Templeton

CAIS is a leading alternative investment platform for financial advisors who seek
improved access to and education about alternative investment funds and
structured products

- CAIS provides financial advisors with a broad menu of alternative

investment strategies, including hedge funds, private equity, private credit,

real estate, and structured products

-  CAIS offers a customized experience to a wide range of wealth
management firms, including small- to mid-sized RIAs, large RIA
aggregation platforms, and independent / regional broker-dealers

Today, over 4,400 of independent financial advisors, who in total oversee more
than $2 trillion in assets, use the CAIS platform to access alternative investments

Significance of Transaction

This investment accelerates CAIS mission to modernize how investors access
alternative investments and advances the critical role CAIS plays in
revolutionizing how the alternative investment and wealth management
communities engage, learn, and transact

CAIS will use the proceeds of this financing round to fuel further advancements
in technology, enhance the customer experience, invest in the digitization of
product operations and processes, and explore strategic opportunities

FT Partners’ Role

FT Partners served as exclusive financial advisor to CAIS

The transaction highlights FT Partners’ industry-leading expertise and successful
track record within the Wealth and Capital Markets Tech space
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FT Partners Advises Better on its $160 million Series C Financing

Overview of Transaction

On August 19, 2019, Better.com announced it has closed its Series C financing
round for a total of $160 million
- The round included new investors Activant Capital, Ping An Global
Voyager Fund, Ally Financial, Citi, AGNC, American Express Ventures
and Healthcare of Ontario Pension Plan, as well as existing investors
Goldman Sachs, Pine Brook and Kleiner Perkins

- Better.com initially closed its Series C round in January 2019 for a total of

$70 million, but expanded the round due to high demand
- The Company has now raised $254 million in total financing
Better.com is one of the fastest growing homeownership platforms in the U.S. and
has funded more than $4 billion in loans since its founding in 2016
- The Company has reconstructed the process of buying and financing a
home, step-by-step, using technology and automation to create the
most efficient, cost-effective and user-friendly experience in the market
- Better.com has grown 3x year-over-year (vs. -15% for the industry) and is
currently funding $375 million in mortgages a month, which puts the
Company on track to lend over $4 billion in 2019 alone

Significance of Transaction

With strong investor demand including from high profile strategics, this financing
round positions Better.com as a market leader in streamlining and digitizing the
home loan process

The additional capital will enable Better.com to enhance its offerings, grow its
strategic partnerships, as well as expand its team by hiring an additional 400 people
in sales and technology by the end of 2019

FT Partners’ Role

FT Partners served as strategic and financial advisor to Better.com

This transaction highlights FT Partners’ deep domain expertise in the Alt Lending /
Real Estate Tech space as well as our successful track record generating highly
favorable outcomes for leading FinTech companies globally

Source: Company press release
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FT Partners Advises LoanLogics on its Sale to Sun Capital

Overview of Transaction

On July 7,2021, LoanLogics announced its sale to an affiliate of Sun Capital
Partners

Founded in 2005, LoanLogics is a provider of mortgage audit software and
document processing automation solutions that help residential mortgage

lenders, servicers, insurers and investors validate compliance, improve profitability

and manage risk during the manufacture, sale and servicing of loan assets

- Loanlogics is a pioneer in utilizing Al and Machine Learning to
improve the overall transparency and accuracy of the mortgage loan
process

Sun Capital is a leading global private equity firm with offices across the US and
Europe, which possesses over 25 years of history investing in the Business
Services, Consumer, Healthcare, Industrial and Technology sectors

Significance of Transaction

Sun Capital’s deep strategic and operational expertise will enhance LoanLogics’
ability to focus on ensuring quality performance for clients in the production of
loan assets and creating the premier investor network ecosystem for digital loan
commerce

Sun Capital can provide support and resources to LoanLogics, which will enable
the Company to ensure quality performance for clients, enhance operations and
serve the rapidly modernizing mortgage technology market

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to LoanlLogics

This transaction underscores FT Partners’ continued success advising companies
in the lending and mortgage technology space
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FT Partners Advises Lennar on its Sale of NATC and NATIC

Overview of Transaction

On December 6, 2018, Lennar Corporation (“Lennar”) announced its wholly-owned
subsidiary North American Title Group (NATG) plans to combine its underwriter and the
majority of its retail title business with States Title. The deal received regulatory approval
and became effective on January 7t, 2019

- States Title has acquired NATG's underwriter, North American Title Insurance
Company (NATIC), and a majority of the retail business of NATG's national title
agency, North American Title Company (NATC)

- The newly combined company will continue to operate under the North
American Title brand led by States Title CEO, Max Simkoff, and Lennar has
assumed a substantial minority equity ownership stake

NATC'’s builder business and a portion of its retail business remains with Lennar and
operates as CalAtlantic Title, while around two-thirds of NATG's current associates have
been transferred to States Title

Lennar Corporation (NYSE:LEN) is one of the nation’s leading builders of quality homes
States Title is a San Francisco-based title insurance and escrow platform that uses predictive
analytics to streamline the underwriting, settlement, and closing processes of purchasing a
home

North American Title Group (NATG) is one of the largest real estate settlement service
providers in the U.S.

Significance of Transaction

The combination accelerates the growth of States Title and its vision, enabling the
Company to better serve home buyers and sellers across the U.S. by leveraging its
proprietary technology and analytics to create a modem real estate closing experience

The transaction is consistent with Lennar's strategy to align itself with leading technology
innovators in order to streamline and enhance the overall customer experience

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Lennar

FT Partners also recently advised Lennar on its co-lead investment in home insurance

innovator Hippo's $70 million financing round

This transaction underscores FT Partners' deep FinTech expertise and its continued success
in providing advisory services to world class organizations
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FT Partners’ Recent Awards and Recognition
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o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 242
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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