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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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Enova Acquires OnDeck for $90 million

Transaction Overview

Transaction Summary

*  On July 28, 2020, Enova International (NYSE: ENVA) and OnDeck
{NYSE: ONDK), announced that Enova will acquire all outstanding
shares of OnDeck for approximately $90 million

— OnDeck’s implied shared price of $1.38 represents a 44%
premium to its 90-day volume weighted average price and a
90% premium based on OnDeck’s closing price per share of
$0.73 on July 27, 2020, though it is 70% below the 52-week
high of $4.67 as the COVID-19 pandemic has had a
significant adverse impact on the business

+ Expected strategic and financial benefits of the transaction include:

— The combined company will create a leading online financial
services company with increased scale, diversified revenues,
stronger cash flow potential, meaningful synergies, and
increased flexibility to drive growth

— Enova and OnDeck will be well positioned to further support
small businesses and consumers in the wake of the COVID-19
pandemic

— Together, Enova and OnDeck share innovative and customer-
oriented cultures, and will be led by experienced
management teams

— The transaction is expected to result in approximately $50
million in annual cost synergies and approximately $15
million in run-rate net revenue synergies for Enova

— The combined company is expected to have a well-
capitalized balance sheet and industry-leading profitability
metrics on a pro forma basis

+ The equity purchase price of $90 million represents a multiple of
0.2x OnDeck’s LTM Gross Revenue, 0.4x LTM Net Revenue and
2.6x LTM Adjusted Net Income

+ David Fisher will lead the combined company, while Noah Breslow
will join as Vice Chairman

Source: Company press release

(= enova. ondeck

Management Commentary

“This strategic transaction, which brings together two FinTech leaders, is a
great opportunity for customers, employees and shareholders of both
companies. Together, our companies will be stronger because of the
complementary strengths and synergies of our businesses. Acquiring a
premier online small business lender and its ODX bank platform, and
welcoming its innovative and talented team to Enova, will increase our scale
and resources, providing us with opportunities to accelerate growth in our
increasingly diversified portfolio as we continue to execute on our strategy to

create long-term value for all of our stakeholders.”

David Fisher
@ enova. il

“I'am proud of the business we have built and the more than $13 billion of
financing we have provided to underserved small businesses since our
founding in 2006. Following an extensive review of our strategic options, we
believe this is the right path forward for our customers, employees and
shareholders. Joining forces with Enova, a highly-respected and well-
capitalized leader in online lending, and leveraging our combined scale and

strengths, provides the best opportunity for our long-term success.”

Noah Breslow
Chairman and CEO

ondeck




Enova Acquires OnDeck for $90 million

OnDeck Overview

Company Overview

ondeck

Co-Founder & CEO: Noah Breslow

Headquarters: New York, NY

Founded: 2006

+  OnDeck (NYSE: ONDK) operates an online platform for small
business lending in the United States, Canada, and Australia

+ The Company offers term loans and lines of credit

+ OnDeck also provides a technology and services platform that
facilitates online lending to small business customers for banks

+ It distributes its products through direct marketing channel,
strategic partners, and funding advisors
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Products & Services

Line of

Credit

SBA PPP
Loan

Key Statistics

(= enova. ondeck

Loan amounts of $5K - $250K
Repayment terms up to 12 months
Automatic daily or weekly payments

Revolving lines of credit from $6K - $100K
12-month repayment terms
Automatic weekly payments

Up to 2.5x average monthly payroll cost, up to $2 million
At least 5-year term length
1% fixed interest rate and no additional fees

Market Cap / Balance Sheet ($ in mm, except share price)

Share Price (!

Median Analyst
Price Target

Market Cap "

Current LTM High LTM Low
$1.76 $4.67 $0.61
$1.40

$103.7

Key Financials ($ in mm)

FY 2017A FY 2018A FY 2019A LTM 06/30/20
Gross Revenue $351 $398 $444 $415
% Growth 20% 13% 12%
Net Interest
Income, after $135 $187 $210 $203
credit provisions
% Growth 39% 12%
Net Income ($14) $25 $24 $17
% Margin na 6% 5% 4%
Adj. Net Income ($12) $27 $28 $35
% Margin na 7% 6% 8%



Enova Acquires OnDeck for $90 million

OnDeck Financing History (j enova. ondeck

Selected Financing History

Date Size ($ mm) Investor(s)
12/16/14 $200 Undisclosed
03/06/14 77 TR CYAR T L IF= tcmciosa THIEL
05/01/13 17 G/ wrmessee THIEL
02/13/13 42 [F= < sapruire
08/04/12 4
01/27/11 15
03/01/10 3 Undisclosed
04/24/09 6 Undisclosed

12/04/07 10 Undisclosed



Enova Acquires OnDeck for $90 million

Enova Overview

Company Overview

9 enova.

CEO: David Fisher
Headquarters: Chicago, IL
Founded: 2004

* Enova International (NYSE: ENVA) is a leading financial
technology and analytics company offering consumer and small
business loans and financing, through its portfolio of brands

* Enova has provided more than 6 million customers around the
globe with access to more than $20 billion in loans and
financing

* The Company is present in the United States and Brazil

Stock Performance "

$30

$20

$10  Share Price: $18.39
LTM High / Low: $26.79 / $8.59
Market Cap: $554 million

50

o o o O Q Q

:~ A ,~ S oS S
R LA

Source: Company Website, SEC Filings, Annual Reports, S&P Cap 1Q
(1) As of August 10, 2020

(= enova. ondeck

Brand Portfolio Overview

CashNetUSA. =—

For more than a decade, CashNetUSA has provided fast and convenient ways for
consumers to take control of their finances — with payday loans, installment loans,
CAB loans and lines of credit.

& NetCredit

NetCredit's mission is to create easy and welcoming opportunities for consumers
to get access to the credit they need. As a licensed online lender for personal
loans in the U.S., NetCredit is different because it looks at a variety of factors
beyond the credit score to determine eligibility.

HEADWAY CAPITAL.

Headway Capital is a dedicated small business lender offering revolving lines of
credit designed to help with everyday small business needs.

N

ENOVADECISIONS|

Data to Analytics to Action

Enova Decisions is an analytics and decision management technology company
that enables businesses including financial services, healthcare, and
telecommunications to automate and optimize operational decisions through
machine learning in real-time and at scale.
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customers, and is leading the way in revolutionizing the credit industry in Brazil.
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FT Partners - Focused Exclusively on FinTech

Selected

June 17,2020
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FT PARTNERS
TRANSACTION ANNOUNCEMENT

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York « London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

JJ upgrade

on its Series D financing led by

& Santander

InnoVentures
for a total amount of

$40,000,000

at a valuation of

$1,000,000,000+

FT Partners Research - Click to View

a2 2020 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

Finicity

onits sale to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

. mastercard.

The Only Investment Bank
Focused Exclusively
on FinTech for a total consideration of up to

San Francisco + New York » London

~$1,000,000,000

June 10, 2020

FT PARTNERS
TRANSACTION ANNOUNCEMENT

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco « New York « London

FT Partners is Pleased to Announce
its Exclusive Role as Strategic and
Financial Advisor to

&pen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to
approximately

$1,700,000,000

Mz FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

» MARQETA

in its growth financing from
one of the world's largest
asset managers

FT PARTNERS
TRANSACTION ANNOUNCEMENT

for a total amount of
$150,000,000

at a valuation of

$4,300,000,000/

The Only Investment Bank
Focused Exclusively
on FinTech

San Frandisco » New York = London

Upgrade’s $40 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

F
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22 BOND O

Bond Raises $32 millionin Series A
Financing Led by Coatue

COATUE

July 23,2020

- The Only Investme

Fincity's $1 billion Sale to
Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

May 22,2020

BRE X

Brex Raises $150 million in Additional
Series C Financing

ank Focused Exclusively on FinTech

o + Naw York » London

Open Lending’'s Merger with
Nebula Acquisition Corp.

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 16,2020

il ncino

nCino Completes its IPO
Raising $250 million

(Nasdaq:NCNO)

¢ Bank Focused Exclusively on FinTech

- The Only Inv

Marqgeta’s $150 million
Growth Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 10, 2020

Varo

Varo Raises $241 million in Series D
Financing Co-Led by Gallatin Point Capital
and The Rise Fund

m The Only Investment Bank Focused Exclusively on FinTech
S Francin + Now York o London

Bond Raises $32 million in
Series A Financing

Brex Raises $150 million in
Additional Series C Financing

nCino Completes its IPO
Raising $250 million

VIEW MORE FT PARTNERS RESEARCH

Varo Raises $241 million in
Series D Financing
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company

GreenSKy'

@avidxchange
» MARQETA
P{ MERCURY"

&) Remitly

Liquidnets~

squiare
‘f:'rade prorecto

X checkout.com

better.com

AJ ADDEPAR

\® Kabbage
OBlueVine

e MoneyLion
(& POYNT
CHROMERIVER

& Fawry

* Total includes multiple financing rounds

Amount Raised
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250,000,000
238,000,000
230,000,000
160,000,000
150,000,000
140,000,000
135,000,000
102,500,000
100,000,000
100,000,000
100,000,000
100,000,000

Selected Prominent Investors in FT Partners Led Rounds

Accel TEMASEK VISA PIMC O
i REVERENCE GREENSPRING =
gﬁﬂpgj&s DST gﬁﬁhtm ASSOCIATES __TPG
ICONIQ Premiji Invest INSIGIHT
& BainCapital |ON @ cDPQ & Scotiabank®

PRIVATE EQUITY

= BainCapital capitalG EES eryg khosla ventures

VENTURES LONE PINE CAPITAL
nyca Kevggnk ING 2 (i
FLIRTTD

BBVA & Santander BV ELLING TON iy

-
InnoVentures OIS 0 A N A G EMENT 'I H I EL

|m ‘ADAMSSTR]‘E»E? 4 P PayPal @

maveron Elavon
A Redpoint edison;

]NEUBERGERlBERMANI Edbl ' va G/ MUnIChR ;=:f

-EEEootue . mastercard  S\/(C  nabenures

(QUESTMARK PARTNERS VALOR  generation
g~

il
T PARTHEN
SILVERLAKE  Dumi SARTHENONNERS  SUMMIT PARTNERS




FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Bank and Lending Tech Sector

Financial Technology PartnersLP
FTP Securities LLC

s pleased 10 @nounce s wle @
exclusive stategic and financial advisor to

Finicity

onits sale to

. mastercard

for total considerstion of up to

~$1,000,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC
s pleased 1 sMounce s ok as
stwategic and fnancial advisor to

better.com

enits Series C financing from new investors
PEEE

AL Proan HISPE

i 2 woms B AGNC ally

aleng with participaticnirom existing investors

dar tatal consideration of

$ 160,000,000

TheOaiy ek
Focusod Exchusivoly an Financil Tachnokogy

Financial Technology Partners LP
FTP Securities LLC
s pleased 10 amounce s wie as
exclusive strategic a1d financial advisor to

(JJ upgrade

onits Saries D financing led by

& Santander

InnoVentures

for a total amount of

$40,000,000
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Focused Exchusively an Fisancisl Techmokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 ammounce s e
as sole swategic and fnanci

SWIFT

i its sale to

P PayPal

for approximately

$ 200,000,000

FINANCIAL

The Only imvestmont ik
Focusod Exchusivoly an Financil Tachnokogy

Financial Technolagy Parmers LP
FTP Securities LLC

s pleased t awmounce is role as advisor o

capitalG

i its lead investmant in

with sdlditional participation fFom
TIGER ¥

for approximately

$ 85,000,000

Ribbit Capital

ho Ohul bvestmont Bank
Focused Exchusively on Fixancil Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s plessed 10 anounce s e 3
exciusive financial advisor to

0BlueVine

onits Series Ffinancing led by

ION

ROSSOVER PARTNERS

for total consideration of

$ 102,500,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
TP Securities LLC
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apital Make's & (PO AdvSor to

EllleMae

$45,000,000
Initial Public Offering

valuing the squity at spproximately

$ 146,000,000
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Financial Technology Partners LP
FTP Securities LLC

& pleased 1 anounce is
role as ackisor o
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inits Series E minority financing led by

E& ING S

I s & scotiabank’

for total consideration of

$ 135,000,000
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on s growth financing with participation from
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ESEAN .
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$ 42,000,000
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Financial Technology Partners LP
FTP Securities LLC

STONE POINT CAPITAL

and merger with
@PQR’"?FQHQ
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Financial Technology Partners LP
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VITRUVIAN
inits minority investmant in
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with participation from
new and existing investors

far total consideration of

$100,000,000
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(NASDAQ: NEBU)
sponsared by

TRUE WIND

for total consideration ofup to approximately

$1,700,000,000
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Financial Technolagy Partners LP
TP Securities LLC

s pleased 10 anounce fis ol as
exclisive strategic and financial advisor to

DATAX

inits sale to

EQUIFAX
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2 deserve

onits financing led by

GGoldman
Sachs
for total consideration of

$ 50,000,000
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Financial Technology Partners LP

FTP Securities LLC
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ge=rlon,

inits cash sale to

for total cansideration of approximately

$ 369,000,000
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Financial Technology Partners LP
FTP Securities LLC
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inits sale ta

(73
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Financial Technology Partners LP
FTP Securities LLC

Jagl henry.
inits acquisition of

iPay Technologies

onsideration of approximately

$ 300,000,000

for

e
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Financial Technology Partners LP
FTP Securities LLC

i pleased to aviounce
exchisive strategic and fnane

e ZAFIN

in its Series B Financing led by

Beedie/ W VISTARA  JERis® )

for total consideration of

$ 17,200,000
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Focused Exchusivoly an

Financial Technology Partners LP
FTP Securities LLC

s pleased tn announce it
sole stategic and fanct

fsor t0

PROSPER

inits Serias G financing from

an investment fund co-managed by
A S | A
for total considerstion of

$ 50,000,000
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FT Partners - Focused Exclusively on FinTech

Continued Track Record of Success in the Alternative Lending / Credit Space

White Label
Loan Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

a ra

in its Series D financing led by

Coppel

with participation from
#) revolution FIRSTMARK — Colchis €

for total consideration of

$ 50,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

e Its
dvisor to

is pleased to an
exclusive role as fina

GreenSk?”

in its minority investment from

DST ICONIQ
TPG f‘\’f L INkf‘I(?N
for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Marketing /
Credit Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

credit karma

with additional participation from

TIGER ===SIG RibbitCapital

for approximately

$ 85,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Nav

in its Series C financing led by

o

for total consideration of

$44,800,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to annaunce its exclusive rols as
sole strategic and financial advisor to

SWIFT ‘ FINANCIAL

in its sale to

P PayPal

for approximately

$ 200,000,000

The Only Investment Bank
Focused Fxclusivelyon Financial Technology

Personal Loans / Credit

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial aclisor to

JJ upgrade

on its Series D financing led by
& Santander
InnoVentures

for a total amountof

$40,000,000

FINANCIAL

TECHN

PARTNERS

The Only Investment Bank
Focused £ dyon Financial

Lending Enablement
Platform for Auto Finance

Financial Technology Partners LP
FTP Securities LLC

is pleased to ann
strategic and fir

&pen

on its mergerwith

ce its exclusive role as
cialadvisorto

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

&R
TRUE WIND

for total consideration of up to approximately

$1,700,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

P Kabbage

in its Series E minority financing led by

REVERENCE A
WEE ING A

woss § Scotiabank’

for total consideration of

$ 135,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Supply Chain Finance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

@taulia"

in its investment from

QUESTMARK PARTNERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its role as
exclusive financial advisor to

OBlueVine

on its Series F financing led by

CROSSOVER PARTNERS

for total consideration of

The Only Investment Bank
Focused Fxclusivelyon Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Finicity on its Sale to Mastercard

Overview of Transaction

On June 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- The acquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

Finicity enables a secure and innovative financial data-sharing ecosystem
through direct connectivity to thousands of North American financial institutions,
including next generation open banking APl connections with the largest banks
in the US

- Finicity helps power the programs of banks and FinTech companies,
using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

The addition of Finicity's complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

‘ mastercard.

for total consideration of up to

~$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Margeta on its $150 million Financing

Overview of Transaction
+  On May 28, 2020, Margeta announced it has raised $150 million in financing from
one of the world’s largest asset managers
- The round values the Company at $4.3 billion

- This financing comes on the heels of Margeta’s $260 million Series E
financing round in May 2019 led by Coatue Management

+  Founded in 2010, Margeta is the leading global modern card issuer, powered by
the most advanced issuer processor platform built in over two decades
*  Margeta’s open APIs allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers
- With market-leading innovations like Just-in-Time Funding and Instant
Issuance, Margeta’s platform has helped to re-architect what is possible
for enterprises issuing cards at scale

Significance of Transaction

+  This new capital helps Margeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments following
COVID-19 lockdowns

FT Partners’ Role

+  FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

+  FT Partners previously advised Margeta on its $260 million Series E financing led
by Coatue in 2019, its $45 million financing led by ICONIQ in 2018, its strategic
$25 million financing led by Visa in 2017, and its $25 million Series C financing in
2015 -- over this time period, Margeta’s valuation has grown over 40x

«  This transaction demonstrates the long-term nature of many of FT Partners’ client
relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7Y)) MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-coatue
https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Open Lending on its Merger

Overview of Transaction

+  OnJanuary 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdaq: NEBU),
a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending

+  Upon completion of the business combination on June 10, 2020, Nebula
changed its name to Open Lending, and its common stock is expected to begin
trading on the Nasdaq Stock Market under the ticker symbol “LPRO”,
commencing June 11, 2020

- Total consideration of the transaction is approximately $1.7 billion *

+  Open Lending, through its flagship product, Lenders Protection, offers loan
analytics, risk-based pricing, risk modeling and default insurance, ensuring
profitable auto loan portfolios for financial institutions throughout the U.S.

Significance of Transaction

+  While creating significant liquidity for existing shareholders, Open Lending’s
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

+  Open Lending's existing minority investor, Bregal Sagemount, a prominent
growth equity firm, will continue as a public stockholder and participate on the
board as well

+  Open Lending will pursue significant growth opportunities within its existing

customer base of credit unions, banks, and OEM Capitives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

+  FT Partners served as exclusive strategic and financial advisor to Open Lending

«  Exemplifies FT Partners’ ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech

*  Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnect and REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

&pen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to approximately

$1,700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

* This amount represents the estimated enterprise value at the share price of $13.35 as of June 9, 2020, plus the value of the

earnout shares at $12, $14 and $16 and estimated value of the TRA for the selling shareholders


https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay
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FT Partners Advises MoneyLion on its Series C Financing

Overview of Transaction

«  On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

*  MoneylLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

*  Moneylion serves over 5 million members, and in 2018 the Company helped
its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

*  MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

«  With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing
FT Partners’ Role
+  FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

+  FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

+  This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

a MoneyLion

in its Series C financing with participation
from new strategic investors

Y MetaBank®

Capltalone
along with participation from
FINTECH @ GREENSPRING
COLLECTIVE . ASSOCIATES
edisonpartners

for total consideration of

$100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech
FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

«  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC

—  The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as

*  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I -I— R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike . L .
on its minority investment in

- Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS
Deutsche Bank and Fidelity’s FFB

with participation from

Significance of Transaction new and existing investors

*  Through this investment, Deposit Solutions plans to accelerate the

expansion of its business, while ultimately trying to achieve its mission of for total consideration of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits p p

FT Partners’ Role FINANCIAL

«  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY

PARTNERS

+  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology



http://www.vitruvianpartners.com/
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FT Partners Advises Deserve on its $50 million Financing

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

—  The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its Caa$S
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learing capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

> deserve

on its financing led by

for total consideration of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/deserve
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FT Partners Advises Nav on its $45 million Series C Financing

Overview of Transaction
*  On February 11, 2019, Nav announced it has raised $44.8 million in Series C
Financing led by Goldman Sachs Principal Strategic Investments
— Point72 Ventures, Experian Ventures, Aries and CreditEase FinTech
Investment Fund also participated in the round

- Nav is a leading business financial management app that helps small
business find the best financing by giving them free access to business and
personal credit reports from major commercial and consumer credit bureaus

- The Nav platform also helps small business owners make informed
business credit decisions and hosts a robust marketplace with more
than 110 business financing products such as loans and credit cards

— To date, more than 1 million small business owners have access to
their credit data and insights powered by Nav

Significance of Transaction

*  Nav will use the funding to expand enterprise partnerships, introduce more
small business owners to its platform and drive additional data insights for its
customers

*  As part of Goldman Sachs' investment, Rana Yared, Managing Director in the
Goldman Sachs Principal Strategic Investment group, moved from an
observer on Nav's board to a voting director

FT Partners’ Role
*  FT Partners served as exclusive strategic and financial advisor to Nav

+  FT Partners also previously advised Nav on its $38 million Series B financing

»  This transaction underscores FT Partners’ versatility and expertise across the
FinTech universe and highlights its position as the “Advisor of Choice” to
leading FinTech companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as

exclusive strategic and financial advisor to

Nav

in its Series C financing led by
goldman

achs

for total consideration of

$44,800,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/nav
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FT Partners Advises Upgrade on its Series D Financing

Overview of Transaction

On June 17, 2020, Upgrade announced it has raised $40 million in its Series D
financing led by Santander InnoVentures, with participation from existing
investors including Union Square Ventures, Ribbit Capital, Vy Capital and Silicon
Valley Bank and new investors Ventura Capital and Uncorrelated Ventures

-  The round values the Company at more than $1 billion, which represents
a 2x increase over the prior round valuation

Upgrade is a neobank that offers affordable and responsible credit to mainstream
consumers through cards and personal loans, along with free credit monitoring
and education tools that help consumers better understand their finances

Since Upgrade launched in 2017, more than 10 million consumers have applied
for an Upgrade card or loan and the Company has delivered over $3 billion in
credit, growing at a triple digit annual rate

Upgrade is cash flow positive with an annual revenue run rate of $100 million

Later this year, Upgrade plans to launch the Upgrade Account, an online
checking account with generous debit rewards and an easier path to Upgrade’s
credit product

Significance of Transaction

The investment will fuel the rapid growth of the Upgrade Card, an innovative
credit card that brings the low cost of responsible credit of installment lending to
millions of retail locations in the U.S.

Upgrade will also use the investment for the upcoming launch of Upgrade
Account, a mobile banking product offering exceptional value to mainstream
consumers

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Upgrade

This transaction highlights FT Partners’ deep domain expertise with neobanks and
the direct-to-consumer sector, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

on its Series D financing led by

& Santander

InnoVentures

for a total amount of

$40,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL
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[nstiu itional
nvestor

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

oman Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o S Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® 14+ years of FinTech transaction execution experience 18
Managing Director Dartmouth M.B.A.
Larry Furlong {idigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' '5 i 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York
. ) JP Morgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor's in Computer Engineering from NTU (Singapore)
Mike Nelson I/////é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] “=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merrlll Lynch FQouriSrTlerIy award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24
Managing Director JP MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
40 Under 40 M&A Advisor Award Winner 2013 18
Managing Director Harvard M.B.A.



