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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Named Silicon Valley’s #1 FinTech Ranked #1 Most Influential Person in all of
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech
The Information Finance 40”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880
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RELX Group Acquires ThreatMetrix for £580 million

Transaction Summary

Transaction Summary

* On January 29, 2018, RELX Group announced that it has
agreed to acquire ThreatMetrix for £580 million in cash
(approximately $814 million)

— With the transaction, ThreatMetrix will become a part of
the Risk & Business Analytics segment of the LexisNexis
Risk Solutions brand

» While LexisNexis Risk Solutions and ThreatMetrix already
have an established partnership, the full integration of
ThreatMetrix will strengthen the Company’s fraud and
authentication solutions with its advanced analytics

+ The acquisition is expected to close in the first half of 2018
and is not expected to materially impact RELX Group’s 2018
earnings

Selected ThreatMetrix Transaction History

Date $ mm Type Investors

ADAMS STREET

03/24/14 $20 Financing PARTNERS
plus existing investors
03/27/12 18 Financing AUGUSTCAPITAL
plus existing investors
USVP GTALY
10/05/10 12 Financing

TECHNOLOGY

TENAYA VENTURE

FARTNERS

Source: Company press release, FT Partners Proprietary Transaction Database

Threat Metrix.

Transaction Commentary

“ThreatMetrix is widely recognized as a leader in the digital
identity space. Bringing that together with our strengths in
physical identity attributes will give our clients across all forms
of commerce and geographies a more reliable, comprehensive
approach to fraud and identity risk management while
maintaining the privacy and security principles our customers
have come to expect. The acquisition is in line with our organic
growth driven strategy, supported by acquisitions of targeted
data sets and analytics that are natural additions to our existing
business.”

Mark Kelsey

& RELX Group CEO, Risk & Business
Analytics, RELX Group

“Our partnership with LexisNexis Risk Solutions over the past
two years has fully demonstrated the strong synergies between
our two organizations. The benefits our shared customers have
realized from the integration of our respective products are
unmatched in the industry. Over the past ten years the
ThreatMetrix team has pioneered the digital identity space,
and by combining the strength of LexisNexis Risk Solutions and
ThreatMetrix into a single business, our customers, partners
and employees will benefit with a unique and compelling
market opportunity”

Reed Taussig

Th real.Meirix President, CEO




RELX Group Acquires ThreatMetrix for £580 million

ThreatMetrix Overview

Company Overview

ThreatMetrix.

CEO:
Headquarters:

Founded:

Reed Taussig
San Jose, CA
2005

* ThreatMetrix provides transaction fraud prevention and context based
authentication solutions for financial services, online banking, e-
commerce, insurance, healthcare, social networks, government and

major enterprises

+ The Company protects access to user accounts and workforce
applications, ensures payment security and prevents fraudulent

account activity

+ The Company’s Global Trust Intelligence Network analyzes over 100
million daily transactions and protects more than 250 million active
user accounts across 5,000 customers and 35,000 websites throughout

185 countries

Management Overview

a}‘
Frank Teruel
W ¥ cro »/ cTo

Source: Company website

Andreas Baumhof

Reed Taussig Alisdair Faulkner
President, CEO . /' Chief Products Officer
s

Armen Najarian
Chief Marketing Officer

Phil Steffora
Chief Security Officer

Solutions

O©0O0O00

ThreatMetrix.

Authentication
— State-of-the-art risk-based customer
authentication

Cybersecurity

— ThreatMetrix ID provides trust and
confidence scores for more than 1.4 billion
cyber identities

Digital Experience
- Digital identity solutions analyze behavior
to instantly recognize users

Executive Leadership
— Protected account creation, logins and
payments for companies

Fraud Management
- Digital Identity Network analyzes 100
million transactions per day to deter fraud

Mobile Business
— Authenticates users in mobile and cross-
border transactions



RELX Group Acquires ThreatMetrix for £580 million

RELX Group Overview

Company Overview

& _RELX Group

CEO: Erik Engstrom
Headquarters: London, UK
Founded: 1894

* RELX Group is an international information and analytics company

— The Company’s 30,000 employees serve customers across over

180 countries

— Formerly known as Reed Elsevier, the Company changed its
name in June 2015

+ The Company operates in four key verticals:

— Scientific, Technical and Medical; Risk and Business Analytics;
Legal; Exhibitions

LexisNexis Overview @ LexisNexis
RISK SOLUTIONS

* Acquired by RELX Group in 2008, LexisNexis Risk Solutions uses
data and analytics to guide customer decisions by mitigating risk

— The Company has solutions for identity theft, fraud, money
laundering and various other financial crimes

* The Company provides solutions for a number of industries:

— Collections and Recovery; Financial Services; Government;
Healthcare; Insurance; Law Enforcement and Public Safety;
Corporations and Non-Profits

Source: Company website, Capital IQ, Company Filings.
(1) As of January 30, 2018

Threat Metrix.

LTM Company Financials (as of 06/30/17)

Market Cap " £31,146 mm
Revenue £7,356 mm
EBITDA £2,222 mm
Net Income £1,294 mm
Diluted EPS £0.63

Stock Performance (LSE:REL)
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RELX Group Acquires ThreatMetrix for £580 million

FT Partners Research - Transaction Security ThreatMetrix.

Transaction Security: At the Nexus of FT Partners” 160+ page report provides an in-depth look
E-Commerce, Payr_nent Market Structure at Transaction Security, which has emerged as one of the
Complexity and Fraud fastest growing sub-segments of FinTech

Financial Technology Partners
November 2016

— Included in this report...

Transaction Security * Discussion of key industry trends driving card-not-present
At the Nexus of E-Commerce, transactions and the subsequent increase in demand for
Payment Market Structure Complexity : q Wi
and Fraud smarter transaction security solutions
+ Highlighted transaction security technologies and various

solutions available for merchants and issuers

Courtesy of:

— + Exclusive CEO interviews including CardinalCommerce,
) CEO Interviews Forter, BillGuard, Feedzai and more

www

Reed Taussig, ThreatMetrix

Tiaetate s o e e * Broad landscape of transaction security including sector
s e
> O — sub-segments
ThreatMetrix was B e * Profiles of 40+ companies involved in transaction security
reqa TDC ar el

recently featured in the Tsattai g
report, including an Ky
interview with the CEO

+ Comprehensive list of private equity financing and M&A
transactions in the space

Please visit our website for more proprietary FinTech Research &
Follow FT Partners on Twitter and LinkedIn for real time updates on our Research Publications


http://www.ftpartners.com/fintech-research
https://twitter.com/FTPartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity

FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

FT Partners has a history of
executing on some of the
most ground-breaking
Payments transactions in the

g
H
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Strong Domain Expertise in Payments Investment Banking
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Financial Technology Partners LP
FTP Securities LLC
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Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
R of Scotland

for cash consideration of approximately

$ 525,000,000

ThoOnly e Bk
Focusod Exchisivoly on Fiancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce s exchsive role as
sole strategic and fan v o

G- L.

25 BLACKHAWK

dor total considerstion of

$ 120,000,000

Tho Oty bmvosomont Bank
Focused Exchisirely an Financal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce iis exchsive ke as
sole strategic and fancisl advisor o

72» MARQETA

inits Series C minarity financing fom

COMMERZ VENTURES ®

Comemerzbank Geoup

83NORTH -CV

COMMERCE VENTURES

$ 25,000,000

Tho Oty irvestmentllnk
Facusad Exchrsivoly on Ficancil Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

& pleased 0 snounce s exchisive rle a
sole swategic andl fancial scvisor 1o

»
PROPAY

in its sale to

SYS

for total consideration of spproximately

$ 135,000,000

Tho Only bvstmont Bk
Focusod Exchisioly on Francal Tachnology

Financial Technolagy Partners LP
FTP Securities LLC

& pleased fo anounce its exc
sole sategic and fnancial

CAYAN

i is Sgnificant Growh Recapitalzation by

sor o

Tha Oniy

[m—
Focusad Exchusivoly o Fisancal Tachnolegy

Financial Technology Partners LP
FTP Securities LLC

is pleased to avnounce it exclusive ke as
sole srategic and financial acvisor o

‘V' YAPSTONE

E‘Pﬂ\(mﬁ'mﬁ as a Service

in its minarity investment led by
PARTNERS

for totsl consideration of approximately

$ 50,000,000

The Outy elonk
Facusad Exchrsivoly an Ficancid Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0 anounce s ex
strategic and fancial

ol as sole

nmi
in its growth investment by

Og‘ BregalSagemount

$ 200,000,000

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology




FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased o & ole as

% CUSTOM
ks  HOUSE

for total cash consiceration of appreximately

$ 370,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategi

nmi

stment from

FP

FRANCISCO
PARTNERS

Tho Oty kvostmont Bank
Focusod Exciusialy an Fiancial Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA
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i - @ EE

commiic visruns S3INORTH

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC
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»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000
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or 10

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup-

inits financing, including investment from

BBVA

FINANGIAL

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners Advises Feedzai on its Series C Financing

Overview of Transaction

On October 17, 2017 Feedzai announced it has raised $50 million in its

Series C financing round from an undisclosed investor with participation

from existing investor Sapphire Ventures

This new funding brings the total venture capital raised to $82 million from

nine major investors including Oak HC/FT, Capital One Growth Ventures,

Citi Ventures and more.

Founded in 2009 and headquartered in San Mateo, CA, Feedzai is a leader

in using artificial intelligence to empower enterprises to manage risk and

fight fraud in real-time

- Feedzai's machine learning technology and its omnichannel fraud

prevention solutions serve customers that transact in virtually
every country in the world, across numerous use cases for leading
banks and merchants

Significance of Transaction

Feedzai will use the capital to continue its rapid growth trajectory

The Company is on track to more than double its headcount this year from
where it was at the end of 2016, planning to reach 300 employees by the
end of 2017

Additionally, Feedzai has added key sales leaders worldwide, including
hiring former Box SVP Jim Priestley as Chief Revenue Officer

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Feedzai
and its Board of Directors

FT Partners also represented Feedzai on its $17.5 million Series B financing

from Oak HC/FT, Sapphire Ventures and Espirito Ventures

This transaction demonstrates FT Partners’ continued leadership role
advising world-class FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/feedzai
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FT Partners Advises CardinalCommerce in its Strategic Sale to Visa

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the “advisor of choice” to the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

CARDINAL®
COMMERCE

in its sale to

VISA

for total consideration of approximately

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Bank Franchise Focused on Superior Client Results

ey 4 2017 * Ranked #1 Most Influential Executive on Institutional Investor’'s FinTech 40 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

) Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I Is, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



