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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Grubhub Acquires LevelUp for $390 million

Transaction Summary

= LevelUp

Transaction Summary Transaction Commentary

* On July 25, 2018, Grubhub (NYSE:GRUB) announced
that it has agreed to acquire LevelUp for $390
million in cash

= LevelUp

* Founded in 2008, LevelUp helps over 200 enterprise
brands interact with their customers through
payments, engagement and loyalty solutions

» With LevelUp, Grubhub will be able to offer
restaurants a more complete solution for online
delivery and pickup orders

— The acquisition also strengthens Grubhub’s POS
integration and provides restaurants with
powerful analytical capabilities

» LevelUp previously raised $50 million in equity and
debt ($37 million equity, $13 mm debt) in May 2017
from JP Morgan, US Boston Capital and
CentroCredit Bank

— According to PitchBook, the Company has
raised over $114 million in total equity and debt
financing

Source: Company website, Company press release, FT partners proprietary transaction database

“This is kind of a different acquisition. It's a product and
strategic positioning acquisition. We want to help
restaurants actively engage with their diners. This is a
huge step in that direction”

Matt Maloney

GRUBHUB e

“They’re doing something really well and we don’t want
to screw that up. We want to make as little change as
possible, until we all understand how we're better
working together. For the last seven years, we have
worked to provide restaurant clients with a complete
solution to engage customers, and this agreement is the
biggest and most exciting step in achieving that mission.
After close, the entire team will remain in Boston and our
office will become Grubhub’s newest center of
technology excellence.”

Seth Priebatsch
= LevelUp s



Grubhub Acquires LevelUp for $390 million

||
LevelUp Overview . LeveIUp
Company Overview Solutions
. .
CEO: nE LevelUp Seth Priebatsch Mobile Payment
q . * Add preferred payment methods
Headquarters: Boston, MA * Preload funds and pay in real time
Founded: 2008

Native Order Ahead
* Enable in app ordering
* Reduce checkout times

* LevelUp operates a mobile payments network,
enabling businesses to engage its guests in innovative
ways

Loyalty & Gifting

— Solutions span across digital ordering, payment + Customer engagement and loyalty solutions

and loyalty experiences

+ The Company focuses on three main segments: Beacon Messaging

— Omni-channel guest interaction + Tailored customer notifications

— Customer engagement
Location Finder

~ Third-party distribution « Enable customers to easily find locations

Management Overview
Feedback

Seth Priebatsch « Gather guest feedback and data

CEO

Lang Leonard
CFO

POS
* Smooth integration with POS systems

Michael Hagan
Chief Strategy
Officer

Harald Prokop
CTO Online Ordering

* Seamless online ordering integration

OIOIOIOISICOXGIC

Source: Company website, Company press release



Grubhub Acquires LevelUp for $390 million

|
Grubhub Overview me LeveIUp
Company Overview Financial Overview
CEO: GRUBHUB Matt Maloney Revenue Growth (in $ mm)
Headquarters: Chicago, IL
Founded: 1999 $841

$683
*  Grubhub provides online and mobile food ordering $493
services to link consumers and companies with local
restaurants
« The Company's solutions include placing orders, food

delivery and pickup, enabling individuals and
businesses to strengthen ordering by automating the CY 2016A CY 2017A LTM Jun 2018A
meal process

* Grubhub serves 14.5 million active diners, with Stock Performance (NYSE:GRUB
334,000 daily orders and $3.8 bn in gross food sales [ ; )

Management Overview

$140

ﬁ $120
a=! || Matt Maloney Adam DeWitt

& President, CFO $100

‘ky CEO

ﬁ | Stan Chia

Source: Company website, Company press release
(1) Capital 1Q as of 7/30/18

$80

$60
. Market Cap: $11.2 bn (")
Maria Belousova
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Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

Global Money Transfer

December 18, 2017 FT Partners s Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c a y a n

FINANCIAL

e in its 100% cash sale to

The Only Investment Bank
Focused Exclusively for total consideration of

on FinTech approximately

NRSSURPESS S 1,050,000,000

Cayan'’s $1.05 billion Sale
to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

My 222018

' PayPal O

PayPal [NASDAQ: PYPL] Acquires
iZettle for $2.2 billion

iZettle

PayPal Acquires iZettle
for $2.2 billion

sty 2018
Financial Technology Partners LP
FTP Securities LLC
Iransaction Security

Al the Nexus of E-Commerce,
Payment Market Structure Complexity

sy 16,2010 FT Partners is Pleased to Announce
its Exclusive Role as Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT *\) PPRO

inits financing led by

' PayPal

with participation from

The Only Investment Bank  JGTa RS

< HPE Growth Capital.
Focused Exclusively Ciphl

on FinTech

for total consideration of

$ 50,000,000

PPRO Raises $50 million in
Financing Led by PayPal

FT PARTNERS FINTECH INDUSTRY RESEARCH

Juty 12,2018

Otoast

Toast Raises $115 million in Series D Financing
led by T. Rowe Price

TRaweBmem

Toast Raises $115 million in
Series D Financing

Maren 2018
FT PARTNERS FINTECH INDUSTRY R

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

The Only bovestment Bonk Focured

Klarna: An Online Payments
and POS Lending Leader

June 19,2018 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

$GPS

in its minority financing by
The Only Investment Bank

Dunedin
Focused Exclusively
on FinTech for total consideration of

£ 44,000,000

GPS Raises £44 million in
minority financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Joly 3,208

8o AIRWALLEX

Airwallex Raises $80 million in Series B
Financing

Tencenrﬁiﬂ SEQUOIA CAPITAL

Airwallex Raises $80 million in

Serie B Financing

VIEW MORE FT PARTNERS RESEARCH

Sume 2011
FT PARTNERS FINTECH INDUSTRY RESEARCH

adyen)

Adyen Completes its IPO Raising
€947 million

(ENXTAM:ADYEN]

The Only vestmant Bank Focued Exclusively an FiToch
o o ok L

Adyen’s €947 million IPO

February 12,2018 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
O YAPSTONE

in its Series C financing led by

Premyji Invest

L fortoat considaatonof
‘approximately
on FinTech s Y

$ 71,000,000

YapStone's $71 million
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 15,2018

é ANT
FINANCIAL

Ant Financial Raises $14 billion
in Series C Financing

Ant Financial Raises $14
billion in Financing


http://www.ftpartners.com/fintech-research
http://finte.ch/2pdY2Qr
https://finte.ch/GPS
http://finte.ch/YapStonePremji
http://www.ftpartners.com/docs/FTPartnersResearch-TransactionSecurity.pdf
http://www.ftpartners.com/docs/FTPartnersResearch-GlobalMoneyTransferTrends.pdf
http://finte.ch/Cayan_TSYS
http://finte.ch/KlarnaProfile
https://finte.ch/iZettle
https://finte.ch/PPRO
https://finte.ch/Toast115
https://finte.ch/Airwallex
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Proven Track Record of Success Across FinTech

Financial Technology Partners LP
FTP Securities LLC

s pleased
stategic @

Heartland

inits sale to

Bglohalpay'noms
r 4

for total consideration of

$ 4,500,000,000

The Only bmvestmont Bank
Focused Exchusiroly on Financal Tochnology

Financial Technology Partners LP
FTP Securities LLC

5 plessed o

GreenSky "

inits

$1,010,000,000
Initial Public Offering

for s total enterprise velus of

$4,500,000,000

The Only bwvostmaont k-
Focusad Excbusivady an Franced Technology

Financial Technology Partners LP

FTP Securities LLC
& pleased to anounce s ol as
sirategic & i advisor to

Vista Equity Partners

“(c'\h
$ 1,500,000,000

Tha Only bvestmont Gank
Focused Exchisivols an Financil Technology

Financial Technology Partners LP
FTP Securities LLC

P4 MERCURY

inits cashsale o

vantiv

for total consideration of

$1,650,000,000

The Oy
Focused Enchusivoly on Francial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o

sole srategic

Cambridge.

WFLEETCOR

for total consic

ration of

C $ 900,000,000

Tha Only bvostmont Gk
Focusod Emchisivods on Financil Technology

Financial Technology Partners LP
FTP Securities LLC

Jaclc henr
& ASSOCIATES INC.
inits acquisition of

@ iPayTechnologies

for total consideration of approximately

$ 300,000,000

Tha Only kwestmont ank
Focused Exchusivoly on Fiancal Tochnology

Financial Technology PartnersLP
TP Securities LLC

is pleased 1o
sale strategi

4 MERCURY

SILVERLAKE

for avalue upto

$ 900,000,000

The Only bvestmont Bk
Focused Enchusivoly on Francial Tachnology

Financial Technology Parners LP
FTP Securities LLC

inits sale ta

@) Alistate

for total consideration of

$1,400,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

(fxéntralPaymeEtj

inits recspitalizstion and stratagic
inwestment by

TSYS

for & total valuation of

$ 700,000,000

Tha Only iwvastmant Bank
Facusod Exchusivaly an Fiancisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1
sole stra

*\myVIl\ITS
1 (]Up. nc.

in s grawth recapitalization by

NEW MOUNTAIN CARITAL LLC

valved at approximately

$1,300,000,000

The Only bvastmont ark
Focused Enchusivoly on Fancial Tachnology

Financial Technology Partners LP
FIP Securities LLC

i plessed 1 announca s ox
a5 sole sateg|

CAVAN

inits 100% cash sale 1o

TSYS

for total consiceration of approximately

$1,050,000,000

Tho Only bwastmont
Focusad Exciusivoly on Py Tachnolgy

Financial Technology Partners LP
FTP Securities LLC

hVerlFone

inits

$177,000,000
Initial Public Offering

valuing the squity at s pproximately

$ 650,000,000

Tho Only bmvastmant Bk
Facusod Exclusivaly an Fiancisl Tochnology

Financial Technology PartnersLP
FTP Securities LLC

$138,000,000
Initial Public Offering

valuing the squity st spproximately

$1,200,000,000

Tha Only bvastmont.
Focused Exchisivoly an Fiuancal rmmg,

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

in its sale to

First Data.

for tatal consideration of approximately

$ 750,000,000

Tho Only kvostmont Bank
Forused Exhisivoly on Francal Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

PRO‘PER

inits loan purchass agresment with s
comsartium oFinstitutionsl imestars

Affiliates of
@ N Riswex Jefferies

L —
THIRD POINT

forup o

$ 5,000,000,000

Tho Oty bvastment
Focused Enchusivady on Financil rm.ug,

Financial Technology Partners LP
FTP Securities LLC

s role a
o 1PO Advisor o

OZFC REX

FOREIGN ENCHANGE SERVICES

inits

Initial Public Offering

valuing the squity at s pproximately

A% 480,000,000

Tho Only bmvastmant Bk
Facusod Exclusivaly an Fiancisl Tochnology

Financial Technology Partners LP

FTP Securities LLC
s pleased to anounce s exclusive role s
sole sirategic and fnancial advior o

@avidxchange
inits Series Fmincrity financing from
. mastercard
gupenneenn TEMASEK
THIEL

$ 300,000,000

Tha Only kvsomon: Gk
Forusad Exbisivol on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

PARTNERS

Tho Only ivestmont Bank
Focusod Exchisivoly on Financial Technology
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Timeline of Selected FT Partners Payments Processing Transactions

A Planet

O YAPSTONE
~$250mm
. SEARCH Sale to :$71 mm
FT Partners has a history of Cambrida ® FINTRAX Financing
- : . ambridge.— T2 RAR
executing on some of the D Investment in - $90 o::m e )
most ground-breakin $70mm strategic Giftm‘” 0 Sale to cardconnect. B 50 mm
g HARBORTOUCH $750 $
Payments transactions in the investment from $S132|2T:‘ SFLEETCOR Sc= ™ Financing Led by
last decade+ ©varero = @“ 25 BLACKHAWK (C:esinitt FrrstData P Paypal
YAPSTONE :
$ o Bain Capital L cardconneckt. $300mm $ GPS
) «= Finanii:;n;rom ﬂ ~ Heartland  $438mm {;I’est £44 mm
’{ I:9EO%CURY TRANSFIRSF@ ACCEL §4i5bn FinTechSAaclﬁi;toion Cor FinanCing by
Maiorit: $675mm wiwns p4 MERCURY' __Saleto s Dunedin
ajority globalpayments
Sale to Recap .ggm:éﬂ. ! $2bn Sale to
SILVERLAKE . i CAYAN
. {’ $100+mm vantiv _ ING %}) y
Verifone sty TROPAY Sale to O Curences  g47mm $; (I)Slto
¥ Lk wouse  $100+mm = worldpay $310mm+  Acquisition of ae to
$177mm v <= TRAN . mm q .
IPO $370mm Sale to . SSTRASFRT “goeto papavvision TSYS
(now Sag Sale to TSYS nmi $1.5bn Palamon
oy 2298 Saleto G
hn]k ayments) . Growth . ORSATR CAPITAL F’IV TAL
$325mm nml InVeStment Vi EquyParners o e AR
(now WorldPay US) Sale to Strate ic
Growth from Ravidxch @ Rermtlg 9
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Sale to . $100mm+ nv?s ment R TNERS $300mm Financing NOVACAP
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- 9 P . X
Verifone $§;en:;n &> TRANSFIRST SUMUP®  Financing from @ YAPSTONE »»maroera  CentialPayment,
i $540mm Debt CAYAN Financing from frog $60mm Debt $25mm  Sale of Remaining
Verifone >>40mn (fka Morchant 1 > Financing Stake
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased to
sole sirate

finar
% CUSTOM
aZds HOUSE
R

et

WESTERN |
UNION

for total cash consiceration of aprraximately

$ 370,000,000

Tha Only hvastmant ik
Focusod Exchisivoly on Fiancal Tochnology

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance

provider

Financial Technology Partners LP
FTP Securities LLC

ceits e as
! advisor to

s pleased to
strategic an

Heartland

in its sale to

9 globalpayments
&

far total consideration of

$ 4,500,000,000

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

s pleased 10 i
as sole strategic and fnancial advisor 1

CAyAn

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1,050,000,000

Tho Only Ewostmont
Focusad Exclusioly on ot T Tochnokogy

Highly successful outcome

following long-term advisory

relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

& plessed to anounce s &
sole swat

S)»MARQETA

VISA

with participation fram

YIS @ Bl

cosmtrce visruris SINORTH

for total consideration of

$ 25,000,000

The Oniy e Bank
Focusod Exchisioly on Francil Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP

FTP Securities LLC
s pleased o announce s exclisive role as
sole srategic and fnancial advisor to

»{ MERCURY"

SILVERLAKE

for avalue up ta

$ 900,000,000

Tha Oniy ek
Focusod Exchisivoly on Fiancal Tochnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

s please

fnanc

a
sumup*

including investment from

BBVA

FINANCIAL

TECHNOLOGY
PARTNERS

The Only ivostmont Bink
Focusod Exclusioly on Fiancal Technology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

s pieased
sole st

VERUS

i i sale 1o

sage

for cash consitderation of gpproxim ately

$ 325,000,000

Tha Oniy e Bark
Focusad Exchusvoly an Fiancal Tachnolgy

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

its exclisive mle as

s pleased o
vancial advisor o

sale shateg

card

inits sale to

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only kwvestmont Bank
Focusod Exclusiroly n Financial Tachnology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.


http://www.ftpartners.com/
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

7N

Lendlt 2018 * 2018 Top Investment Bank in FinTech

lllstitllﬁollal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 * Steve McLaughlin Ranked Top 5 on Institutional Investor’'s FinTech 35 List
Institutional InV_eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most

Popular Dealmakers”
* Investment Banker of the Year - 2017
* Investment Banking Firm of the Year - 2016
2015 - 2017 *  Cross Border Deal of the Year - 2016
+ Dealmaker of the Year - 2015
* Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014

2017 +  Professional Services Deal of the Year, Above $100 mm - 2014
- 2004 + Dealmaker of the Year — 2012
ANNUAL AWARDS 2010 - 2014 *  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year — 2011
m * Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
| « |T Services Deal of the Year, Below $500 mm - 2010
*  Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year — Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

*  Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
SRR * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year - 2008

Financing Awards » Financing Professional of the Year — Steve McLaughlin - 2006
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco from

Steve McLaughlin s LU 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market 23
Managing Partner \s/\l';ﬁre) MBA
arton M.B.A.
Larrv Furlon oldman Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
y g gacns beginning in 1995 22
Managing Director Wharton M.B.A.
. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P. Morgan
Greg Smith quemn Lynch / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and Investment
oing JPMorgan Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan AIQ 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director v i 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J.EMorgan Formerly Led J.P. Morgan Payments Investment Banking 20
; ; Former Equity Research Analyst on #1 ranked team at UBS and Economist at
Managing Director FirstData the Fedegl Ryeserve Bank !
. P Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe gacns Started at FT Partners in 2002 16
Managing Director ﬁ'O Unci}le,(/ﬁg /I\A/I&/—\ Advisor Award Winner 2013
arvard M.B.A.
Formerly with Raymond James’ Technology & Services investment bankin
Kate Crespo . y y 9y 9
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of European
) ] == Index Technology Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
; 20+ years experience executing / implementing financial and
Andrew McLaughlin = ye P g/1mp 9
9 Delo‘tte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



