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Ally Acquires Fair Square Financial for $750 million

Transaction Summary

Transaction Summary

* On October 21, 2021, Ally Financial (NYSE: ALLY)
announced that it has agreed to acquire Fair Square
Financial for $750 million in an all-cash transaction

— The transaction was unanimously approved by Ally’s

board of directors and is expected to close by the end

of the first quarter of 2022

* Fair Square is a digital-first credit card provider across the
subprime and near-prime FICO bands

» Ally Financial is a digital financial services provider which
serves consumer, commercial, and corporate customers
primarily across the United State and Canada

* The acquisition provides Ally an entry point into the $1
trillion consumer credit card market, complementing its
existing portfolio of products and enhancing its ability to
deepen customer relationships

+ Ally views Fair Square as an ideal partner, noting the
Company's customer-centric and digital-first approach to
consumer credit

* Ally believes Fair Square has the underwriting capabilities
to serve the broader consumer credit market, and views
expansion into other FICO bands as a potential upside
opportunity

+ This transaction follows the cancellation of Ally’'s $2.65
billion proposed acquisition of CardWorks last year

qlly FAIRSQUARE

Transaction Commentary

“Our announcement to acquire Fair Square Financial — a digital-first
credit card company — aligns with our long-term strategy to be the
leading full-service digital-bank. The transaction enhances our ability
to provide Ally’s growing customer base with the ability to save,
spend, invest and borrow with differentiated-products. The addition
of credit card complements our existing offerings, adding a growing,

customer-focused product with attractive risk- adjusted returns.”

O I I Jeffrey Brown
y CEO

“Bringing them into the Ally ecosystem really just gives them more
fuel to scale what they've already built. And we have very high

confidence that they continue to grow at these levels. We want to
give them access to liquidity and capital to grow as quickly as they

"

can.

0“ Jennifer LaClair
y

Source: Company press release, Ally Financial Q3’21 Investor Presentation, FT Partners’ proprietary transaction database



Ally Acquires Fair Square Financial for $750 million

Fair Square Financial Overview

Company Overview

FAIRSQUARE ollo

FINANCIAL

Rob Habgood
Wilmington, DE

2016

« Fair Square is a scalable, digital-first credit card provider across the
subprime and near-prime FICO bands

+ The Company was acquired by Pine Brook and Pantheon International
through an LBO in April 2017, after which the funding was used to
launch new consumer credit cards under the brand Ollo

* Through Ollo, the Company utilizes advanced analytics, data and
modeling to identify segments of customers to whom it can provide a
differentiated offering

+ The Company targets three different consumers: the ‘rising millennial’
with limited credit, the ‘fallen angel’ looking to build or rebuild credit,
and the ‘steady juggler’ who lacks the savings to bridge occasional
gaps in finances

+ Fair Square has partnered with The Bank of Missouri to originate its
cards under the MasterCard brand and outsources its cardholder
servicing to CardWorks

Selected Transaction History

10/21/21 $750 M&A Ally

05/14/18 100 Financing The Oregon Group

04/01/17 250 M&A Pantheon International and Pine Brook Partners

olly FAIRSQUARE

Products & Services Overview

The Company offers three invitation-only
consumer credit cards:

— Platinum (no fee)

— Rewards (no fee, 1-2% cashback)

— Optimum (no fee, 2.5% cashback)
Key Stats
66% 109% 74% 5%

4-year 4-year Loan Balance
Customer CAGR Revenue CAGR CAGR since 2017

~15%
Risk Adjusted
Margin @

Run-Rate ROA ™M

6-8%

Normalized NCOs

657

Average FICO

$2.3K

Avg. Credit Line

Loan Balance & Customer Growth

mmmm | oan Balances ($mm)

# Customers (000s) 658
461 451
291 $763
99 $552 $573
$300
$95
[
2017 2018 2019 2020 2021 YTD

Source: Company website, Company press release, Ally Financial Q3’21 Investor Presentation, FT Partners’ proprietary transaction database, PitchBook Data Inc., KBRA Issuance Trust 2020-A, Delaware Prosperity Partnership

(1) Including funding synergies

(2)  Risk adjusted margin is a non-GAAP measure defined as net interest income plus non-interest income less provision expense



Ally Acquires Fair Square Financial for $750 million

Ally Overview

Company Overview

ally

CEO: Jeffrey Brown
Headquarters: Detroit, Mi
Founded: 1919

« Tracing its roots back over 100 years, Ally Financial was founded
by General Motors as a finance provider for automotive customers

+ The Company now offers a wide range of financial services and
insurance products to automotive dealerships and consumers

* Its primary business lines are dealer financial services, mortgage
finance, and corporate finance

« Through its digital direct bank (“Ally Bank"”), the Company offers
mortgage lending, point-of-sale personal lending, and several
other deposit and banking products

Stock Performance (NYSE: ALLY)

$55
$35
Market Cap: LTM High: $56.15 (June 1, 2021)
$17.96 bn M LTM Low: $26.57 (Oct. 28, 2020)
$15
Oct-20 Dec-20 Feb-21 Apr-21 Jun-21 Aug-21 Oct-21

Source: Company website, CapitallQ
(1) As of October 26, 2021
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Products & Services Overview
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Proven Track Record of Success Across the BankTech Sector
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FT Partners Advises CompoSecure on its Proposed Merger with Roman DBDR

Overview of Transaction

On April 19, 2021, CompoSecure, L.L.C. ("“CompoSecure”), and Roman DBDR
Tech Acquisition Corp. (NASDAQ: DBDR) (“Roman DBDR"), a special purpose

acquisition company, announced they had entered a definitive merger agreement

Upon closing of the transaction, the combined company (the "Company") will
operate as CompoSecure, Inc. and plans to trade on the Nasdaq stock market

- The combined Company will have an estimated post-transaction
enterprise value of ~$1.2 billion

—  Proceeds will consist of up to $236 million (assuming no redemptions) of
cash held in Roman DBDR's trust account and an additional $175 million
private placement financing ™ led by funds and accounts managed by
BlackRock and Highbridge Capital Management, which will close
concurrently with the merger

Significance of Transaction

CompoSecure is a world-class platform for next generation payment technology,
security, and cryptocurrency solutions

-~ CompoSecure provides some of the world's largest financial institutions
with innovative products that elevate their customers’ experiences

CompoSecure has a rare blend of technologies, expertise and team, that when
combined with Roman DBDR's Silicon Valley entrepreneurship, create a
springboard to launch CompoSecure into the Digital Asset revolution and
become a premier platform in the massive and rapidly expanding cryptocurrency
and broader Digital Asset markets

FT Partners’ Role

Note: Additional information about the transaction can be found in the Current Report on Form 8-K filed with the SEC
1) Private placement financing consists of $130mm in exchangeable unsecured notes and $45mm in common stock

Financial Technology Partners and FTP Securities ("FT Partners") served as
strategic and financial advisor to CompoSecure

This transaction builds on FT Partners’ expertise in navigating the unique process
in selling companies to SPACs, and follows highly successful sales of FT Partners
clients Payoneer, Porch, Open Lending, CardConnect REPAY, and MoneyLion

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as strategic
and financial advisor to

QCbmpoSecure@

security § innovation durability

on its proposed merger with

ROMAN

DBDR

(NASDAQ: DBDR])

post-transaction enterprise value

$1,206,400,000
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FT Partners Advises Revolut on its $800 million Series E Financing

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world's first truly global financial superapp to help people
get more from their money

- In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut's innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut's offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4t most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Revolut

on its Series E financing led by

SoftBank GLOBAL

for a total amount of

$800,000,000

at a valuation of

~$33,000,000,000
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Focused Exclusively on Financial Technology
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FT Partners Advises Mollie on its $800 million Financing

Overview of Transaction

On June 22, 2021, Mollie announced that it raised $800 million in
financing from global investors including Blackstone Growth (BXG), EQT
Partners, General Atlantic, HMI Capital and Alkeon Capital Management

TCV who led the Series B investment in September 2020 also
participated in the funding round

Mollie is one of the fastest growing and largest PSPs in Europe, serving
more than 120,000 monthly active merchants across the continent

In 2020, Mollie processed more than 10 billion Euros in transactions and
is on track to handle more than 20 billion Euros during 2021

Mollie's best-in-class products, simple and transparent pricing and
excellent customer service, alongside its no lock-in contracts, have
driven rapid growth both during the pandemic and the months following
relaxation of lockdown restrictions across Europe

Today, Mollie has around 480 employees and plans to hire 300 new
team members in the next six-to-nine months

Significance of Transaction

The funding will fuel Mollie’s continuous expansion within Europe and
beyond, and support the investments in its technology platform and
expansion of its product portfolio beyond payments into financial
services for SMEs

Mollie is now one of the top five most valuable FinTechs in Europe, and
one of the top 20 most valuable FinTechs in the world

FT Partners’ Role

FT Partners acted as exclusive financial and strategic advisor to Mollie

This transaction underscores FT Partners' deep Payments domain
expertise and successful track record of generating favorable outcomes
for leading companies in the space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

mollie

on its financing led by

with participation from

I=QT @ st TCV

for total consideration of

$800,000,000

at a valuation of

$6,500,000,000

FINANCIAL
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The Only Investment Bank
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FT Partners Advises Upgrade on its Series E Financing

Overview of Transaction

+ OnAugust 11, 2021, Upgrade announced it raised $105 million in Series E
financing led by Koch Disruptive Technologies (KDT), with participation from
existing investors including BRV and Ventura Capital

-  The round values the Company at more than $3.3 billion, which
represents a 3x increase over the prior 2020 round

*  Upgrade is a neobank that offers affordable and responsible credit to
mainstream consumers through cards and personal loans, along with a rewards
checking account that offers 2% cashback rewards to consumers on common
everyday expenses and monthly subscriptions

+  Upgrade has delivered over $7 billion in affordable credit to consumers
through cards and loans since inception in 2017, and is on track to deliver $7
billion in 2021 alone

* In July, the Company launched the Upgrade Bitcoin Rewards Card, a credit
card that pays rewards in bitcoin rather than cash, allowing consumers to enjoy
the potential upside of bitcoin without putting their own money at risk

Significance of Transaction

*  The investment will fuel the rapid growth of the Upgrade Card, an innovative
credit card that brings the low cost of responsible credit of installment lending
to millions of retail locations in the U.S.

FT Partners’ Role
»  FT Partners served as exclusive financial and strategic advisor to Upgrade

«  FT Partners previously advised Upgrade on its Series D financing at a $1 billion
valuation in June 2020

+  This transaction highlights FT Partners’ deep domain expertise with neobanks
and Consumer FinTech, as well as its successful track record generating highly

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

on its Series E financing led by

KOCH DISRUPTIVE TECHNOLOGIES

for a total amount of

$105,000,000

at a valuation of

$3,325,000,000

FINANCIAL
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The Only Investment Bank
Focused Exclusively on Financial Technology

favorable outcomes for high-growth FinTech companies globally
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FT Partners Advises Finicity on its Sale to Mastercard

Overview of Transaction

«  OnJune 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- The acquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

+  Finicity enables a secure and innovative financial data-sharing ecosystem
through direct connectivity to thousands of North American financial institutions,
including next generation open banking APl connections with the largest banks
in the US

- Finicity helps power the programs of banks and FinTech companies,
using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

+  The addition of Finicity's complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role
«  FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

+  This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

‘ mastercard.

for total consideration of up to

~$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Varo on its $510 million Financing

Overview of Transaction

On September 9t, 2021, Varo announced that it had raised $510 million of
capital in its E Round equity financing

The E Round investment was led by Lone Pine Capital with participation from
existing investors and new investors including Declaration Partners, Eldridge,
Marshall Wace, Berkshire Partners / Stockbridge, and funds and accounts
managed by BlackRock

Headquartered in San Francisco, Varo is on a mission to make financial
inclusion and opportunity a reality for all - by empowering people with the
products and support they need to create healthy financial habits and be in
control of their finances

Significance of Transaction

The investment will be used to further accelerate Varo's rapid customer growth
and support additional investment in product and technology innovation

In the last 13 months since obtaining its bank charter, Varo doubled its opened
accounts to four million

In addition, the company has experienced record revenue growth, unlocked
new cost efficiencies, and expanded its suite of innovative financial products to

include Varo Advance, a short-term line of credit, Varo Perks cashback rewards,

and the forthcoming Varo Believe credit building credit card program

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Varo

This transaction highlights FT Partners’ deep domain expertise with neobanks,
Banking Tech, and Consumer FinTech, as well as its successful track record
generating highly favorable outcomes for high-growth FinTech companies

Financial Technology Partners LP
FTP Securities LLC

FT Partners is Pleased to Announce its Role as
Exclusive Financial & Strategic Advisor to

Varo

on its E Round financing led by

LONE PINE CAPITAL”®

with participation from

~ -
. o =itz o, o=
DECLARATION e STOCKERIDGE INVESTORS BIaCKROCk

ELDRIDGE wursrnis wace

for a total amount of

$510,000,000
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FT Partners Advises Margeta on its $150 million Growth Financing

Overview of Transaction

On May 28, 2020, Margeta announced it has raised $150 million in financing from
one of the world’s largest asset managers

- The round values the Company at $4.3 billion
- This financing comes on the heels of Margeta’s $260 million Series E
financing round in May 2019 led by Coatue Management
Founded in 2010, Margeta is the leading global modern card issuer, powered by

the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers

- With market-leading innovations like Just-in-Time Funding and Instant
Issuance, Margeta’s platform has helped to re-architect what is possible
for enterprises issuing cards at scale

Significance of Transaction

This new capital helps Marqgeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments following
COVID-19 lockdowns

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $260 million Series E financing led
by Coatue in 2019, its $45 million financing led by ICONIQ in 2018, its strategic
$25 million financing led by Visa in 2017, and its $25 million Series C financing in
2015 -- over this time period, Margeta’s valuation has grown over 40x

This transaction demonstrates the long-term nature of many of FT Partners’ client
relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7)) MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-coatue
https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Amount on its Series C Financing

Overview of Transaction

On December 2, 2020, Amount announced it has raised $81 million in Series C
financing led by Goldman Sachs Growth with participation from existing investors
including August Capital, Invus Opportunities and Hanaco Ventures

Amount delivers technology solutions for financial institutions to create and
enhance their digital consumer experiences

- Solutions include omnichannel retail banking and a robust point-of-sale
financing product suite alongside platform features like fraud
prevention, verification, decisioning engines, and account management
to enhance its clients' existing products and services

Leading financial institutions including Banco Popular, HSBC, Regions Bank and
TD Bank partner with Amount to drive growth and simplify their transition to
digital financial services

- Amount’s clients collectively manage nearly $2 trillion in US assets and
service more than 50 million US customers

Significance of Transaction

The latest round brings Amount's total capital raised in 2020 to nearly $140
million and follows its Series B round, led by QED Investors, from earlier this year

The new funding will allow for further investments in platform research and
development, as well as for accelerating the Company's go-to-market strategy

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Amount

This transaction underscores FT Partners’ expertise across the Banking Tech
landscape and highlights its position as the “Advisor of Choice” to leading
FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

AMOUNT

on its Series C financing led by

gﬂld man

achs

for a total amount of

$81,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech
FT Partners Advises Deserve on its $50 million Financing

Overview of Transaction

«  OnJune 24, 2021, Deserve announced it has raised $50 million in financing

led by Mission Holdings, Mastercard (NYSE: MA), and Ally Ventures, with Financial TGChﬂOlOgy Partners LP
participation from Goldman Sachs, Sallie Mae, and other existing investors FTP Securities LLC

«  Deserve is powering the future of FinTech through digital-first, mobile- is pleased to announce its exclusive role as
centric, highly configurable APl and SDK based credit card solutions strategic and financial advisor to

- Deserve partners with financial institutions, FinTechs, modern

consumer brands, universities and associations to develop, deploy, d e se r ve
and power white label and co-branded credit card programs

+  Deserve's modern platform also provides partners the capability to offer an on its financing led by

embedded and seamless credit card experience to customers and members
Qlly VENTURESe

Significance of Transaction

. . . . mastercard
+  Deserve is the first credit card-as-a-service platform to leverage . L
by | . . o . with participation from
Mastercard’s Digital First Program for instant issuance/provisioning for credit
+  With the new funding, Deserve will be able to accelerate its mission to Sa | | e Other existing
modernize the credit card stack, and enable the industry to launch and scale mae Investors

credit card programs quickly via modern APIs for total consideration of

$50,000,000

FT Partners served as exclusive strategic and financial advisor to Deserve

. . . - : FINANCIAL
+  FT Partners previously advised Deserve on its $50 million financing led by

Goldman Sachs in 2019 and its $17 million financing led by Sallie Mae in
2018 PARTNERS

TECHNOLOGY

*  This transaction underscores FT Partners' deep Banking Tech domain The Only Investment Bank
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/deserve-financing
https://www.ftpartners.com/transactions/deserve

FT Partners - Focused Exclusively on FinTech

FT Partners Advises GPS on its Strategic Financing From Visa

Overview of Transaction

On October 19, 2020, Global Processing Services (“GPS") announced it has
secured a strategic investment from Visa

Headquartered in London, UK, GPS is a leading issuer processor positioned to
support FinTech companies, digital banks and e-wallet providers on their
growth journey, from the agility of a proof-of-concept to a fully scaled global
offering

- The Company'’s solutions enable brands to provide hyper-

personalized user experiences, placing flexibility and control in the
hands of the cardholder

-~ GPS has integrated with more than 40 issuing banks and operates
programs for more than 180 clients across 60 countries, using over
150 currencies

Significance of Transaction

This strategic investment will accelerate GPS' global expansion, following its
success in launching new and innovative FinTech companies and digital banks
in Europe and South East Asia, including Revolut and Starling Bank

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to GPS

FT Partners also previously advised GPS on its £44 million in financing led by
Dunedin in 2018

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep Payments domain expertise and
successful track record generating highly favorable outcomes for high growth
FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

S GPS

global processing services

on its strategic financing from

VISA

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/gps-dunedin
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL
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o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

202

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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