FT PARTNERS FINTECH INDUSTRY RESEARCH

January 31, 2017

GREEN DOT
CORPORATION

Green Dot Acquires UniRush

for

$147 million

#*RUSHCARD

The Only Investment Bank Focused Exclusively on FinTech



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Green Dot to Acquire UniRush for $147 mm

Transaction Summary

Transaction Summary

* On January 30, 2017, Green Dot announced that it had agreed
to acquire UniRush and its operating businesses, RushCard and
Rapid! PayCard, for $147 mm

— There is also an additional minimum $4 mm annual earn-
out payment for five years post closing

— The transaction reflects a purchase price multiple of
around 12.3x adjusted EBITDA, with a forward looking
multiple of 5 - 6x adjusted EBITDA according to the
Company

— The transaction is subject to regulatory approval and is
expected to close by the end of Q1 2017

* Green Dot expects several synergies from the acquisition of
UniRush

— Approximately $44 mm in tax benefits, on a net present
value basis

— With the acquisition, Green Dot will become one of the
nation’s largest mobile, online and direct mail providers of
bank accounts, debit cards and associated financial
services

— Green Dot’s "Direct” division’s growth to become
significantly enhanced with the acquisition of UniRush

* The acquisition will be funded with a combination of cash on-
hand and new debt

* This transaction represents “Step 5" in Green Dot's "Six Step
Plan” to increase shareholder value and establishes Green Dot
as a competitive player in the growing corporate payroll card
and wage distribution industry

Source: Company press release, Company website

#*RUSHCARD

Transaction Commentary

“As one of the largest and most successful FinTech banking franchises in
America, Green Dot has proven its ability to efficiently integrate highly
accretive acquisitions We believe the acquisition of UniRush, LLC,
including the RushCard business and the Rapid! PayCard corporate payroll
card business will be a strategic and financial success in both the near and
long term. In particular, the RushCard program has for many years been
one of the most important and respected prepaid programs in America
with a mission espoused by its legendary founder, Russell Simmons,
strikingly similar to that of Green Dot’s long time mission- to reinvent
personal banking for the masses and to empower the unempowered. | am
delighted to continue my long relationship with Russell and am eager to
partner with the UniRush team to serve the customers we both care so
much about while focusing on generating a strong economic return for

Green Dot investors.”
GREEN DO Steve Streit \’, @'
Founder, CEO £ 8

“This is an extraordinary milestone for UniRush, LLC., made possible by
the hard work and dedication of each of the RushCard and Rapid! PayCard
employees who have built our business to what it is today. Green Dot can
now provide the scale and resources necessary to greatly expand our
reach and to more efficiently deliver our innovative products and services
to the millions of Americans who need them. We are all looking forward to
joining forces with Green Dot, and | am thrilled to be working alongside
two of the pioneers of the industry in Russell Simmons and now Steve
Streit.”

-

Ron Hynes (Il
CEO

o 4

#*RUSHCARD



Green Dot to Acquire UniRush for $147 mm
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Transaction Summary (Cont.)

Financial Details

* The acquisition will cost Green Dot $147 mm with a minimum
$4 mm annual earn-out payment for five years post closing

— The annual earn-out could increase if the RushCard
general purpose reloadable prepaid card program
achieves specific revenue growth hurdles in a given year

— UniRush will be both debt-free and cash-free by the time
transaction closes, save for working capital items

— Any regulatory and financial obligations are the
responsibility of UniRush and are expected to be
completely resolved before closing

— UniRush will fund a cash escrow reserve to indemnify
Green Dot, in regards to UniRush'’s prior operations

+ Assuming this transaction closes by Q1, the acquisition is
expected to impact Green Dot’s 2017 income statement in
several ways on a pre-synergies basis

— $70 - 80 mm in incremental non-GAAP adjusted revenue

— $7 — 8 mm in incremental adjusted EBITDA

— $0.04 - 0.05 in non-GAAP fully diluted incremental
earnings per share

» Based on the total purchase price, including the minimum
earn-out payments, net of expected tax benefits, the
acquisition will represent a purchase price multiple of...

— Approximately 12.3x adjusted EBITDA on a pre-synergies
basis

— 5 - 6x adjusted EBITDA on a post-synergies basis,
expected to be mostly realized within 12 — 18 months of
closing

Source: Company press release, TD Ameritrade’s Investor Relations Presentation

Strategic Rationale

#*RUSHCARD

GF%EEN DOT

J I/

750 OOO+

New active cardholders

Green Dot Direct

After the transaction closes, RushCard will be join the Green Dot
Direct division as one of its direct-to-consumer online businesses

#*RUSHCARD green
GObank

READY

<_/ // 7L 772

Walmart

MoneyCard

by Green Dot

/NCHIEVECARD
K/\.




Green Dot to Acquire UniRush for $147 mm

| | GREENDOT #2pUSHCARD
UniRush Overview

Company Overview Products Overview

UniRush offers several unique prepaid debit cards with the

Eé:: R U S H C/_\ R D option of having up to four different cards at the same time

CEO: Ron Hynes

Headquarters: Cincinnati, OH 4000 1234 5L78 9010 B iBshisL7a 9010 Sk SULY
: VISA

Founded: 2003 Midnight Sequin KLS Gloss

RushCard RushCard RushCard

* UniRush helped lead the way in the prepaid debit card
marketplace with the Prepaid Visa RushCard, a general

purpose reloadable prepaid debit card s
VisA
* Through its services and products, UniRush empowers its
customers to achieve personal and financial goals Carbon 24k
P 9 RushCard RushCard
« Through the RushCard, the Company provides a suite of UniRush has two payment plans — an unlimited plan and a “pay
financial services to its members as you go” plan - and also gives users the options of switching

plans at any time at no cost

Financing History (")

Date Size ($ mm) Stage / Type Investor(s) One-time Card Fee $3.95 - $9.95 $3.95 - $9.95
02/16/16 $15 Debt Main Street Capital $5.95 (w/ direct deposit);
Monthly Fee $7.95 (w/o direct No fee
08/10/10 na Growth Accel Partners; The deposit)

Carlyle Group
$1 for each PIN or

Transaction Fee No fee signature purchase, up
to $10 max per month

Source: Company press release, Company website
(1) Pitchbook



Green Dot to Acquire UniRush for $147 mm

Green Dot Overview

Financial Metrics "

Ticker: NYSE:GDOT
Market Cap: $1.4 bn @
LTM Revenue: $706.9 mm
LTM EBITDA: $90.7 mm
LTM Adj. NI: $36.9 mm

Company Overview

GREEN DOT

CEO: Steve Streit
Headquarters: Pasadena, CA
Founded: 1999

Green Dot is the largest provider of reloadable prepaid
debit cards and cash reload processing services in the U.S.

— Green Dot is widely recognized as the inventor of the
general purpose reloadable (GPR) prepaid debit card
industry

The Company primarily distributes and services its
products through a proprietary, branchless network of
over 100,000 merchant locations that partner and connect
to Green Dot called the "Green Dot Network”

Account Services

— GPR prepaid & secured credit
cards

— Affinity branded GPR accounts
— Private label GPR accounts
- Mobile app based checking accounts
Processing & Settlement Services

— Cash and online reloading
services

- Tax refund disbursement services
Key Subsidiaries
— Green Dot Bank — A wholly owned subsidiary bank

— TPG - The largest U.S. processor of tax refund
disbursements

Source: Company press release, Company website, CaplQ, PitchBook

(1) As of September 30, 2016
(2)  Asof January 31, 2017

=l

Stock Chart

LTM High
$30 LTM Low
$25
$20
$15
Feb-01-2016 Aug-01-2016

Wall Street Consensus Estimates

Revenue
EBITDA
Adj. EPS
EV/EBITDA
P/E

$749.3 mm
$178.06 mm
$1.74

7.4x

15.4x

Selected Acquisition History

02/24/15
02/24/15
09/18/14
06/10/13
03/09/12
01/24/12

11/23/11

AccountNow

AchieveCard

Santa Barbara Tax Products

GE ‘Walmart’ Branded Prepaid Cards
Loopt

eCommlLink’s Prepaid Processing
Assets

Bonneville Bank

#*RUSHCARD

01/30/17 $26.82
02/09/16 $17.59

$802.81 mm
$198.39 mm
$1.98
6.7x
13.6x
na
na
$320
na
43
2.5
na



Green Dot to Acquire UniRush for $147 mm FT PARTNERS RESEARCH

) ] i GREENDOT #2RUSHCARD
Green Dot Financial Overview ®

Revenue / % Growth* EBITDA / % Margin*

($in mm) ($ in mm)

$198
$805

2012 2013 2014 2015 2016 2017E 2018E 2012 2013 2014 2015 2016 2017E 2018E
Net Income / % Margin* Diluted EPS / % Growth *
($ in mm) $99 $1.98

$1.74

2012 2013 2014 2015 2016 2017E 2018E 2012 2013 2014 2015 2016 2017E 2018E

Source: SEC Filings, CaplQ, Thomson Reuters
* Note: FY end as of December 31, 2016



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Juty 2018

Financial Technology Partners LP
FTP Securities LLC

At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

FT Partners Advises Heartland
In Its Strategic Sale to Global Payments.

Apeil 25,2016

Heartland

. sk
9 globalpayments
&

for total considerstion of

$ 4,500,000,000

Heartland’s Sale to Global
Payments

FT PARTNERS FINTECH INDUSTRY RESEARCH

Sanaacy 26,2016

Edenred

Edenred Acquires a Majority Stake in
Union Tank Eckstein (UTA)

Edenred Acquires a Majority
Stake in UTA

August 2018

Financial Technology Partners LP |
FTP Securities LLC

Global Money Transfer
Emerging Trends and Challenges

L

Setnn Py s ey
vy

¥ [ir}

Global Money Transfer

2008
Financial Technology Partnors
FT Patners Research: Transaction Profle

| TSYS acquires TransFirst for $2.35 billion |

sYS

TransFirst’s Sale to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

Samuary 19, 2017

Cconcardis

Advent International and Bain Capital Private
Equity Agree to Acquire Concardis

Adoek I
Hhenst | T BainCapital

PRATEEQUTY

- The Only lnvestment Bask Focused Exchusively on FiaTech

Concardis Sells to Advent
International and Bain Capial

LT Financial Technology Partners
Sy 14,2008
F partners Rosearch

P PayPal

Spin-off Overview

PayPal Spin-off Overview

November 20,2015
Financial Technology Partners

FT Partners Research - IPO Profile

(=)square

‘Square completes its IPO ralsing $243 million
NYSE: SQ

oy o

Square Completes its IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

Jancarys, 2017

@ Magento

Magento Raises $250 million in Financing

From Hilheuse Captal

Magento Raises $250
million in Financing

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS RESEARCH

February 18, 2018

Financial Technology Partners LP
FTP Securities LLC

il
Comprehensive Overview
and Implications

& Pay

Apple Unveils Apple
Pay

November 16, 2015

Financial Technology Partners

FT Partnors Research - Transaction Profile

First Data.

First Data IPO: Post Quiet Period Review

First Data: Post Quiet
Period Review

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 4, 2016

Flexpoint Ford Acquires Purchasing Power
rLexpon [ Foro

From Rackbridge Growth Equity

Flexpoint Ford Acquires
Purchasing Power
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ha Only vasmont dnk
Focusad Exchusivoly an Fiancil Tachnology

Financial Technolagy Parners LP
FTP Securities LLC
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SILVERLAKE
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$ 900,000,000

Iy 60% Growth
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Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s rle as
stategic and fhancial advisor

»{ MERCURY"

in its cash sale to
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far total consideration of

$ 1,650,000,000
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Financial Technology Partners LP
FTP Securities LLC
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sole strategic and fancial advisor o

card
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Tho Only bvostmont Bk
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FT Partners - Focused Exclusively on FinTech

FT Partners is the Leader in Payments Investment Banking

Financial Technology Partners LP
TP Securities LLC

is pleased t announce is role a5
sirategic and inancial advisor o

@ = TRANSFIRST

in its sale to
r

v

Vista Equity Partners

WOAS
$ 1,500,000,000

Tho Ol bevesomont Bank
Focused Exciisivoly on Fiancel Technokogy

Financial Technolagy Partners LP
FTP Securities LLC

is pleased 10 svounce its exchsive role as
sole strategic andl fnancisl advisor o

SOLVERAS

PAYMENT SOLUTIONS™

&= TRANSFIRST

for total consideration of spproxi ately

$ 51,000,000

Tho Oty ek
Facused Exchusivoly an Fisncil Technology

Financial Technolagy Partners LP
FTP Securities LLC

s plessed to snnounce s role s
sivatesic a1dl fancial advisor 0

. centur
PAYMENTS

inits sale o

WorldPay

& portfolic company of

Tho Only kvastmont Bank
Focusad Exchisoly an Francl Tachnology

Financial Technology Partners LP
TP Securities LL!

s pleased to announce s exclusie e as
sole strategic and financial adviso

Gir 2L -

inits sale ta

77 BLACKHAWK

N ET W O R

$ 120,000,000

Tho Ouly brvestmont fank
Facusod Exchusivoly on Fixancil Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

ho Only kvestment Bank
Focusad Exchusivoly an Finsncil Technology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1 snounce s exclisive ol @
sole sategic and fancia

72» MARQETA
commenz ventures © @)

"83NORTH €

COMMIRCE VENTURES

$ 25.000.000

ThoOnly ek
Facused Exchusively an Fisancal Technalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avnounce is exclisive wie 3
sole strateglc and fancial sdvisor o

CAYAN

i it Significant Growth Recapitalration by

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce it exciusive role as
sole stategic and fnancia

ot
PROPAY

i its sale to

SYS

far total consideration of approximately

$ 135,000,000

Tha Only #vasmont dank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 announce is exclisive mle &
soke syategic and Maneal advsor o

‘?' YAPSTONE®

ePayments as a Service

in its minarity investment led by

ACCEL

PARTNERS

far total consideration of approximately

$ 50,000,000

Tho Oty ellink
Facused Exchrsively an Fisancid Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce
stategic and fnan

fole as sole

nmi

in its growth investment by

Ogi BregalSagemount

$ 200,000,000

Tho Only kvastmont Bk
Focusad Exchusivoly o Fisancal Tachnolegy

Unparalleled experience in Payments across the entire spectrum of transaction types and dynamics, with
extremely strong execution and outcomes



FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payment Processing Transactions

SEARCH@
FT Partners has a history of D Eiicardss cardconnect MVestment in
executing on some of the - $70mm strategic $120mm $438mm ﬂ
. - . investment from Sale to Sale to HARBORTOUCH
most ground-breaking TRANSFIRST CIBC @ _ AWK oo Aequiaition Corp
Payments transactions in the $675mm - - P (Caonnatt
Recap "‘YAP\STONI: Bain Capital Ventures Heartland Sale to
last decade+ e R $4.5bn
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only brvestmont Gank
Focusad Exchisivoly on Finsncil Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

Yo

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to anounce s exclusive role as
sole strategic and fnancial advisor o

@» CUSTOM
& HOUSE
SR

inits sale to

UNION

for tatal cash consiceration of apmroximately

$ 370,000,000

Tho Only bvstmont flnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Parers LP
FTP Securities LLC

s pleased to anounce i exciusive role as
sole swategic andl fancial scvisor 1o

»{ MERCURY"

SILVERLAKE

for avalueup o

$ 900,000,000

Tho Only bnvstmant flnk
Facused Exchrsively an Fisancid Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce

sole strategic and

card

inits sale to

twitker
=

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 0 announce s role as
siategic and faneial advisor 1o

Heartland

inits sale to

gglabalpayments
&

dar total consideration of

$ 4,500,000,000

Tho Only kvastmont Bank
Focusad Exchisoly an Francl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce s rle s
suategic and fhancial advisor o

cardconnect.

inits sale to

FinTech Acquisition Corp
MNASDAR: FNTC)

for total consideration of

$ 438,000,000

Tho Only kvostmont sk
Focusod Exchisioly on Francal Tochnolagy

First sale of a U.S.
merchant acquirer
to a large
international
financial institution;
became Worldpay
u.s.

First sale of a U.S.
merchant acquirer
to an international
software company;
became Sage
Payments

First sale of an
"International
Payments
Specialist” to a
pure-play
consumer
remittance
provider

First large-scale
transaction for an
integrated
merchant
acquirer

First sale of a
payments
company to an
established social
media company

Largest U.S.
strategic
merchant
acquiring

acquisition in

over the last
decade

Sale of a
payment
processor to a
SPAC vehicle

Transactions demonstrate success breaking new ground across the Payments sector




FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
llnsti[utional
nvestior

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

67

FT PARTNERS’ LAST DECADE

~5x Number of resources

~9x Total senior banker experience
~2X Average senior banker experience
~6X Number of senior bankers

13

4 5 11 12 13 12

1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

IlEployees —o=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin i + Formerly with Goldman, Sachs & Co. in New York and San
oldman H
Founder, CEO and gams Francisco from 1995-2002 N .
Managing Partner « Formerly Co-Head of Goldman Sachs’ Financial 22
Technology Group (#1 market share)
*  Wharton M.B.A.
Larry Furlong ggg]'g'a" «  Formerly with Goldman, Sachs & Co. in New York, London
Managing Director and Los Angeles beginning in 1995 22
*  Wharton M.B.A.
Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
M . . Merrill Lynch Lynch / J.P. Morgan / Sterne Agee
anaging Director 21
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
M ; ; J.PMorgan « Formerly with J.P. Morgan and UBS
anaging Director 19
Fd First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gacns « Started at FT Partners in 2002 15
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Managing Director, Research & Delortte Team 11
Business Development + Formerly with Deloitte Consulting
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