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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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© The Information InNEStos e IV Aosor.
Named Silicon Valley's #1 FinTech Ranked #4 Most Influential Person in all Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by of FinTech in Institution Investors Excellence including
The Information "FinTech Finance 35" "Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com
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Radius Payment Solutions Raises £150 million in Financing

Transaction Overview T rad |US

Transaction Summary Transaction Commentary

@ radius

Payment Solutions

inflexion

PRIVATE EQUITY &

* On November 28, 2017, Inflexion announced it has agreed
to invest £150 million (~$201 million) in Radius Payment
Solutions ("Radius”) for a minority stake in the Company

* This transaction values Radius at approximately £800 million
(~$1,074 million) according to Inflexion

* Inflexion's investment was made through its Partnership
Capital fund, which is focused on minority investments in
UK’s mid-market

* Radius Payment Solutions is a key intermediary and services
provider to the fleet and logistics market

- The Company was founded in 1990 and has since
made 30 acquisitions to facilitate its growth

— The Company conducts its operations across 14
countries and has over 200,000 customers

* Inflexion's investment will be utilized to support organic
growth and to boost the company’s overseas sales

* Prior to the investment, Radius Payment Solutions was
purely founder-backed

- Radius’ Founder and CEO Bill Holmes will remain the
largest shareholder in the business

* The transaction is subject to regulatory approval and is
expected to close in early 2018

Source: Inflexion’s Press Release

“We've achieved rapid growth of customer numbers and
revenue over the last few years through the development of
innovative new products and services, acquisitions and through
expansion into new countries and markets. We've been
exploring ways in which we can achieve the next stage of our
growth and believe Inflexion Partnership Capital has the right
culture, expertise and support to grow the business further
with its exciting overseas network.”

Bill Holmes

(P rad IUS Founder and CEO

<)

“We knew Bill and his team considered many investment
options and we are thrilled that they chose Inflexion
Partnership Capital as their future partner. Radius is a high
growth business with substantial international operations; this
investment clearly demonstrates the entrepreneurial demand
for a true minority investor. We look forward to supporting
the company’s ambitious growth strategy.”

4 David Whileman Q
2 % -
|nf|e\I0n Head of Partnership Capital



Radius Payment Solutions Raises £150 million in Financing

Radius Payment Solutions Overview T radlUs

Company Overview Products & Services Overview

(l"\l"adiUS r@ Fuel Cards h

Payment Solutions

CEO: Bill Holmes Accepted in over 7,000 service stations and offer
competitive prices to suit individual business needs
H.Q. Location: Crewe, UK .
Founded: 1990 é Telematics )
Employees 1,000+ ‘Q‘ Provides driving data and integrates fuel card data
4 to enable customers to improve fleet efficiency

* Radius Payment Solutions is a leading fleet payments and
telematics provider to SME fleets across Europe, North America
and Asia

Mastercard

Offers "Velos”, a business expense card tailored

- The Company's core offering is fuel cards, however, it also
provides vehicle tracking and vehicle hire services, as well as
a Corporate Mastercard and telematics-based insurance

products Card Terminals
Designs and manufactures a complete range of

— The Company's “Velocity” web portal enables customers to
access products and run real-time reports to improve
business efficiency

* Radius Payment Solutions has more than 20 offices located m Vehicle Insurance

specifically for small and mid-sized fleets

fuel management terminals & associated products

throughout 14 countries Offers "Assero,” an intelligent fleet insurance that
utilizes telematics to determine rates & discounts
* The Company serves more than 200,000 customers and has
over 50,000 vehicles integrated into its telematics platform
solution Velocity Portal

. . . . . W ] i
* The Company has partnerships with high profile members in the —_— eb b.rowser.and app.a ows ac.c.ess to services
including vehicle tracking and hiring

IT services space including Oracle and Getronics \ y

Source: Company website
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Selected Financial Overview T I'ad"-"S

Turnover " / Group Turnover EBIT / % Margin m

(£ in mm) (£ in mm) (£ in mm)

Group Turnover

. Less: Share of Jointly Controlled Entities
and Associates’ Turnover

£1,886 £1,878

£39

£26 £27
£18
£200
(£303) (£403)
2)

Fy2014 ©  FY2015 FY2016 FY2014 FY2015 FY2016 FY2014 © FY2015 FY2016
Growth % Growth % Growth %

NA (8%) 8% NA 23% 16% NA 43% 6%

Source: Companies House, Capital IQ 2) 2014 represents a 15 month period ending March 31, 2014
Note: Company Fiscal Year Ends on March 315
1) Turnover includes share of jointly controlled entities and associates



Radius Payment Solutions Raises £150 million in Financing

Inflexion Private Equity Overview

Overview

e Tim Smallbone

inflexion

PRIVATE EQUITY

John Hartz Simon Turner

Managing Partner Managing Partner

David Whileman

Partner Partner

Locations
e London, U.K. (HQ) *  Manchester, U.K.
e Sao Paulo, Brazil » Bangalore, India

Shanghai, China

About

Founded in 1999, Inflexion is a private equity firm that
invests in small-to-mid market growth businesses

On average portfolio companies grow revenue and
profits by 20% and employee numbers grow by upwards
of 90% while under Inflexion’s ownership

Portfolio companies gain access to Inflexion’s
international presence providing resources to expand
and move into new markets

50% of portfolio companies have acquired one or more
complimentary businesses

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:

Investment Range:

Revenue:

EBITDA:

Control:
Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

$1,060 mm (Buyout);
$652 mm (Growth)

2014 (Buyout);
2014 (Growth)

£10 - £150 mm
NA

>$4 mm

Minority, Majority
U.K.

Growth, Buyout,
MBO/LBO

Business Services,
Energy and
Infrastructure, Financial
Services, Healthcare and
Education, Retail,
Consumer and Leisure,
Specialist Engineering,
and Technology, Media
and Telecoms

¢ radius

Payment Solutions

Selected Recent Investments / Exits

Date

11/17

11/17

11/17

02/17

06/16

03/16

09/15

01/14

10/13

10/12

Date

11/17

09/17

09/17

Company

Radius Payment Solutions

(PE Growth)
PCMS (Buyout)

The Bollington Group
(Buyout)

MyPolicy (Buyout)

Succession Advisory
Services (PE Growth)

Global Reach Partners
(MBO)

Mobica
(PE Growth)

Succession Advisory
Services (Buyout)

CMO-Compliance
(Miratech)*

Sanne Group (PE
Growth)**

Company

ATCORE (Buyout)
Xtrac (Buyout / MBO)

Virgin Experience Days
(Buyout)

Deal Amt.®> Board Rep.
$200 NA

Edward Fraser;

NA Richard Swann

Carl Wormald;
NA Malcom Coffin
50 Jonathan Ma;

Tim Smallbone

36 Richard Swann

NA NA
Catherine

NA Richards

NA NA

NA NA

NA NA

Deal Amt.3 Board Rep.

NA NA

NA NA

$40 NA

Sector

Pymts

Pymts

Ins

Ins

CapMkts

Pymts

Pymts

CapMkts

FMS

CapMkts

Sector

Travel

MFR

Travel
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Selected FT Partners’ Research - Click to View

Global: Money Transfer

Emerging Trends and Challenges

Global Money Transfer

FT Partners is Pleased to Announce its.

Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT

cardconnect.
First Data
The Only Investment Bank for total consideration of
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

& Remitly

in its Series D financing led by

PayU

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of up to

$115,000,000

Remitly’s $115 million
Financing Led By PayU

uy 2018
Financial Technology Partners LP
FTP Securities LLC

I

Al the Nexus of E-Commerce,
Payment Market Structure Complexity

Transaction Security

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Agvisor to

Cenn'alPaymenb

TRANSACTION ANNOUNCEMENT

In its Recapitatization and Strategic
Investment by
for a total valuation of

$ 700,000,000

The Only Investment Bank
Focused Exctusively
on FinTech

Central Payment'’s Strategic
Investment from TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 29,2017

Raise Secures $60 million in Series C Financing
led by Accel Partners

Accel

- The Only Inves

Raise Secures $60 million
in Series C Financing

FT Partners Advises Heartland
inits Sale to Global Payments

Apeil 25,2016

Heartland

9 globalpayments
&

for ot consderation of

$ 4,500,000,000

Heartland’s Sale to Global

Payments
- A —
et bl o e S o
croa T 2 ety
7)) MARQETA

in its Minority Financing Led by

VISA

with participation from
The Only Investment Bank EV . somorm @
Focused Exclusively
onFinTech

for a total consideration of

$ 25,000,000

Margeta’s $25 million
Financing Led by Visa

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 18, 2017

NG

TNG Raises $115 million in Series A Financing
led by New Margin Capital

. NewMargin

Bk Foan

TNG Raises $115 million
in Series A Financing

VIEW MORE FT PARTNERS RESEARCH

v [ing

Moy 1, 2017

FT PARTNERS FINTECH INDUSTRY RESEARCH.

Adyen’s Rise tolOnie of the Most Valuable
Private Payment Ci i

Company and Fi

Adyen’s Rise to One of the Most
Valuable Payments Companies

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
.

in its Majority Investment

The Only Investment Bank A\
Focused Exclusively
on FinTech RSO
PARTNERS

NMI’s Majority Investment
From Francisco Partners

FT PARTNERS FINTECH INDUSTRY RESEARCH

Octaber 23,2017

First Data.

First Data Acquires BluePay
for $760 million

@ BluePay
- o 0y et sk e

First Data Acquires BluePay
for $760 million

svaly on FinToch
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Timeline of Selected FT Partners Payments Processing Transactions

. G & Remitly
FT Partners has a history of . @ Cambridge ™ @ pianet  $115mm
executing on some of the m o W CS900mm sozomm,  Tinancing
most ground-breaking D 0 . LS:'EGT"SO o Saleto  FOYL

. . $70mm strategic cardconnect. . FINTRAX
Payments transactions in the : 9 AN —===
. investment from Giftm $438mm PIVOTAL
last decade+ «s CIBC - Sale to GE Shmerat Sale to oo EEETE
TRANSFIRST S s i on a0 mm FP | S
$675mm vapsToNE Buin Capital Tentures - — gy peknawk Heartland Sale to e NOVACAP@
Recap ggo R ZHe sasbn VISA @
. Adams Capitsl Management V. t'
P MERCURY" Financing from d p{ MERCURY" _Sale to é$uSa2l5°r:r:
$900mm ACCEL JU O $2bn Sale to &7 globalpayments,
Majority s Growth t. - cardconnect.
Sale to centur_y Financing from vaniiv. Currencies  ¢750mm
SILVERLAKE i $1P6\;M ENTS ROUTE SIXTY-5iX :31Dgect .\ Sale to
- . +mm mm
Verifone - . PROPAY Sale to &> TransFiRsT  Saleto  FirstData
$177mm S HOUSE $135mm = yorldpay ; $1.5bn Palamon CenlraIPaymeELj
PO (I:;lszSl;\!;e $370mm Sale to ﬁ nml Sale to CORSAIR CAPITAL Recap by
Payments) Sale to TSYS R Growth v @ Remitly TSYS
]ynk $32I5mm KT nmi Investment 12 Fa"":ARQE%ﬁ $38.5mm  Valuation
Sale to rom Financin
(now WorIdPay uUs) CentralPa ent@ GrOWth . . g Of $700mm
$525mm ~ M) | vestment gArRegtN ljgl SI F?nzasn“:i':‘ favidxchange
Sale to SOLVERAs  3110mm from . 9 $253mm
g% T:'lg Roi{algank PAYMENT soLuTioNs® Téevos OgB BregalSagemount UZImO_ Financing from
of Scotlan $50mm _ PIVOT
ET‘Q $20 . FETH THiRD Bank
f"E ’\l’e mm Bain Capital
m sale to Financing from wea = Tp e~
&= TRANSFIRST card fro PRy :
lVerifone Sale to Sale to $416mm a trog © YAPSTONE
CAyAn Sale / IPO Az lEl
VVerifone $5f10mrp Debt (fka Merchant twitter __Sumup $60mm Debt
Financing to Warehouse) Financing from Fi ina f
$292mm acquire in its crouon] E inancing from
Debt : -

o Recap by
Recap /’.’pmaﬂ o D BBVA

APITAEI}I’Q%‘NERS ()gB BregalSagemount
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased o & ole as

% CUSTOM
ks  HOUSE

for total cash consiceration of appreximately

$ 370,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategi

nmi

stment from

FP

FRANCISCO
PARTNERS

Tho Oty kvostmont Bank
Focusod Exciusialy an Fiancial Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

. COMMERZ VENTURES ey e
i - @ EE

commiic visruns S3INORTH

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

e role as
or 10

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup-

inits financing, including investment from

BBVA

FINANGIAL

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.



FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results

. o 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin E‘é'c‘}.'g‘““
Founder, CEO and
Managing Partner
Larry Furlong el
Managing Director
Greg Smith &?Merrﬂl Lynch
Managing Director

JPMorgan

Osman Khan AIQ
pric

Managing Director

Steve Stout JPMorgan
Managing Director F"-St Datav
Tim Wolfe fioigman
Managing Director

Timm Schipporeit Morgan Stanley
Managing Director “=— Index

— Ventures

Andrew McLaughlin

Deloitte

Managing Director

Prior Background

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco
from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology Group (#1
market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and Los
Angeles beginning in 1995
Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and
Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at Index
Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting

Years of Experience

22

22

21

20

19

15

14

11



