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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology
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General Atlantic Acquires Majority Stake in Invoice Cloud

Transaction Overview

Transaction Summary

On December 18, 2018, Invoice Cloud, a provider of vertical
software, billing, and payments solutions, announced it has
secured a majority investment from General Atlantic

— General Atlantic, which will be the majority shareholder, is
investing alongside existing shareholder Summit Partners
and the Invoice Cloud management team to help fuel the
Company’s next stage of growth

General Atlantic has invested in more than 300 global growth
companies and looks to partner with entrepreneurs and
management teams who are building leading, high-growth
businesses

— General Atlantic focuses on four sectors: Consumer,
Financial Services, Healthcare, and Technology

General Atlantic’s past software and payments sector
investments include Adyen, Benevity, BillDesk, Clip, Insurity,
Klarna, Network International, and Slack

Selected Financing History

Size Financing

Date ($ mm) Round Investor(s)
12/18/18 NA Growth General Atlantic Partners
07/30/15 NA Growth Summit Partners

Source: Company press release, FT Partners’ Proprietary Transaction Database

InvoiceCloud’

Management Commentary

“We are proud of what our team has accomplished to date and the
significant growth we have experienced across a number of key
verticals. We are thrilled to partner with General Atlantic in this next
phase given their extensive experience in payments and software
and their long track record of helping high-growth businesses
achieve their long-term goals.”

. Robert Bennett
InvoiceCloud CEO

“Invoice Cloud has proven itself as a clear leader in vertical
payments and billing automation by providing an innovative product
suite that helps its customers improve client engagement and
automate business processes. The company has experienced
substantial growth to date and is poised to achieve significant scale
by leveraging its strong team and world-class technology. "

GENERAL

Jon Korngold
ATLANTIC

Managing Director

“We have been extraordinarily impressed with the company'’s vision,
customer satisfaction, and market opportunity ahead. We are very
pleased to partner with Invoice Cloud and look forward to working
with Bob and the entire team to help drive continued rapid growth
both organically and inorganically."
e GENERAL Paul Stamas
ATLANTIC Managing Director




General Atlantic Acquires Majority Stake in Invoice Cloud

Invoice Cloud Overview InvoiceCloud
Company Overview Products Overview
o ™ . nvoice-based, full electronic bill
I nvo‘cec | O u d gi Pay Bills Ipresentmen’t and paymtent
CEO: Robert Bennett

Payments from Customers can use any method,

Headquarters: Braintree, MA, USA . . and Invoice Cloud converts it to
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Founded: 2009
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Source: Company website



General Atlantic Acquires Majority Stake in Invoice Cloud

General Atlantic Overview

Overview
GENERAL
ATLANTIC
Jonathan Paul Stamas
Korngold Managing Director

i Managing Director

Alex Crisses "’! '

Managing Director I&‘ Managing Director

)\

David Hodgson

Y

E )
Locations
*  New York, NY (HQ) e Greenwich, CT
* Palo Alto, CA ¢ Sao Paulo, Brazil
* London, UK e Amsterdam, Netherlands
*  Munich, Germany e Mumbai, India
About

*  Founded in 1980, General Atlantic has made 335
investments and has $28 billion AUM

* Aims to be an active lead investor with significant
minority ownership, that works with management
teams to meaningfully change outcomes

*  Primarily invests in companies with strong growth
and maturity

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2) * denotes M&A exit; ** denotes IPO exit

Fund Size:

Fund Raised:

Investment Range:

Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

Investment Preferences

$3,290 mm
{(Buyout); $3,700
(Growth)

2018 (Buyout);
Evergreen
(Growth

$50 — 500 mm
NA

NA

Majority, Minority

North America,
Europe, Asia /
Pacific, Latin
America

Venture, Growth,
Buyout,
Recapitalization,
PIPE, Secondary

Consumer,
Financial Services,
Healthcare,
Technology

InvoiceCloud’

Selected Recent Investments / Exits

Date
12/18
11/18
11/18
09/18
08/18

08/18

07/18

07/18

06/18

06/18
06/18
06/18

01/18

01/18

05/17

12/16

Company
Invoice Cloud (Buyout)
QuintoAndar (Series C)
Property Finder (Growth)
Opendoor (Series E)
WPS Advisory (M&A)

Wealth Advisors (India)
(Buyout)

Greensill Capital (Growth)

European Bank for
Financial Services (Buyout)

IIFL Wealth Management
(Growth)

SigFig (Series E)
Opendoor (Series E)

Ant Financial (Series C)
Benevity (Growth)

Alkami Technology (Series
D)

ControlExpert (PE Growth)

PayClip (Growth)

Deal Amt.3 Board Rep.

NA NA
$64 NA
120 NA
725 NA
NA NA
57 NA
Gabriel
250 Caillaux
177 NA
110 NA
50 Paul Stamas
325 NA
14,000 NA
Alex Crisses,
NA David George
Raphael
70 Osnoss
NA Achim Berg,

Joern Nikolay

24 NA

Sector
FMS
Bnkg
Bnkg
Bnkg

CapMkts

CapMkts

CapMkts

Bnkg

CapMkts

CapMkts
Bnkg

Pymts

Pymts

Bnkg

ns

Pymts



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector

FINANCIAL MANAGEMENT SOLUTONS

O The Financial Management Solutions (“FMS”) sector focuses on the financial
processes of organizations of all sizes and sectors including SMBs, governments,

educational institutions as well as global enterprises.

O Companies in the FMS sector are typically selling their solutions into the finance and
HR departments of organizations. FMS business models are increasingly moving

towards software-as-a-service / cloud-based delivery.

O Key products / services covered by FMS providers include accounting and financial
planning, ERP, payroll processing, accounts receivable / payable / treasury solutions

and compliance and risk management solutions.



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Landscape

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

CRM Procurement

Pricing & Profitability Invoice & A/P Processing
Invoicing & Billing Payables Management

= III
. . @ . o, =il g = . -
Receivables Mgmt. & Collections "..‘ H Disbursement Solutions

o—o-
Remittance Data Mgmt. Supply Chain Finance

CUSTOMERS SUPPLIERS Dynamic Discounting

Credit Decisioning

Satisfaction & Retention Network Management

Enterprise Resource Planning Budgeting
Risk Management Reporting

Fraud Protection
Inventory Management
Business Intelligence

Data Management OPERATIONS

Financial Planning
Expense Management
Tax Solutions

ACCOUNTING Controls & Workflows
CFO-SUITE Analytics

Continuity Planning

Timesheets Cap Tables & Waterfalls

Payroll Governance

e O
Benefits O O Shareholder Management
T&E Expenses - “ Liquidity / Cash Management
e
Proxy Solutions

Recruiting EMPLOYEES INVESTORS

Incentives

Valuation

Compliance Treasury Management
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Financial Management Solutions: Example Companies

Selected examples of FMS companies:

Accounts Payable

g@avidxchange

Expense Management

CHROMEUAVER

Accounts Receivable

O billtrust

Supply Chain Finance

@taulia

Tax Software

Mvalara

Business-to-business software company
that is transforming how companies pay
their bills by automating the invoice and
payment processes

SaaS expense and invoice solutions
provider enabling organizations to
automate and streamline AP processes,
increase productivity, reduce errors,
enforce compliance

End-to-end payment cycle
management solution, which
automates every step of the invoice-
to-cash process

Cloud-based invoice, payment, dynamic
discounting and supplier finance solutions
to corporations and their small business
suppliers

Cloud-based compliance solutions for
various transaction taxes, including sales
and use, VAT, excise, communications,
and other indirect tax types

Spend Management
Zyicoupa

Accounting Software

Risk Management

(‘%skunnect
Ir Risk

Payroll / HR

£2?

Business Planning

ihaplan

Business spend management platform
featuring procurement, expenses,
strategic sourcing and spend analysis

Cloud-based accounting software with
features including invoicing, payroll,
reporting and more

Integrated risk management solutions,
allowing organizations to holistically
understand, manage and control risks

Payroll, time and attendance software
along with HR solutions for recruitment
and employee benefits

Platform for financial planning,
budgeting and analysis, demand and
supply chain planning, sales
compensation and territory
management, and other enterprise-wide
planning needs
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Selected Transactions

Financial Technology Partners LP
FTP Securities LLC

s pleased o awounce it exchisive role
a5 sole stategic and fancia advisor

CAYARN

inits 100% cash sals to

TSYS

for total consideration of approximately

$1,050,000,000

The Ouy imvasimontilank
Forusod Exchisivoly on Fiancil Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce iss exclsive role s
sole stategic and fancial advisor to

@avidxchange

. rr;u;ter:«;:;d

@ sy TEMASEK
THIEL

$ 300,000,000

ho Only ivastmont dank
Focusod Exchisioly an Francl Tachn ooy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 announce is exclusive rmle 3
sole swategic and fnancial acvisor 1o

CHROMERIVER

inits Saries D invastment fom

reat i Il

for total consideration of approximately

$ 100,000,000

Tha Gay
Fuctant oty o P Tachnoksy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 announce is exciusive rmle 3
sole swategic and fnancial acvier o

g@avidxchange

i is scquisition of

&) STRONG

The Only fmvestment Gank
Facused Exciusivoly on Francel Technolagy

Financial Technology Partners LP
FTP Securities LLC.

& pleased m announce i exchisive role as
sole swategic an fnancial advisor 10

feedzal

inits Series C financing

for a total consideration of

$ 50,000,000

The Only bwestmon lank
Facused Exchusivoly on Fiusncil Tachnology

- Superior Industry Knowledge and Execution History

Financial Technology Partners LP
TP Securities LLC

s ploased 0 awmounce its excisive oie as sole
stategic and fnancial aclisor o

owave

in its financing, incluching investmentfrom

SC e OMERS

for approximately

$ 10,000,000

The Only fmvestment Gank
Facused Exciusivoly on Francel Technolagy

Financial Technology Parmers LP
FTP Securities LLC

s ploased o awmounce it exchisive rle as
sole strategic 1

vBROWZ

inits growth financing for total
consideration of

$ 10,000,000

The Only irvastmon unk
Facused Exchusivoly an Fiuancil Tachnokogy

Financial Technolagy Partners LP
FTP Securities LLC

& ploased 1o announce s excistve ol &
ateaic ad fnancia

INSURANCE

TECHNOLOGIES

inits sale ta

MOELIS CAPITAL PARTNERS

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exchisive wle 3
sole snaregic and fnancial aciisor 1o

GreenSky

in its investment fom

PIMCO

for total consideration of

$ 200,000,000

[T —
Focused Exchisivaly on Fisancisl Technoogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to
fin,

QL’ESIMARJK PARTNERS
zouk BBvA edbi

for total consideration of approximately

$ 65,000,000

Tho Only bwestmont Bank
Focused Exchuswoly on Fiuancal Technology

Financial Technology Partners LP
FTP Securities LLC

inits 80% majority sale to

H E AR S T corporation

ho Only bwestmont Bank
Focusad Exchisivoly on Francel Tochnology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announce is exchusive role a
sole stategic and fnancial advisor o

>rInSite

in its sale to

| IPREO

Tho Only bmvestment fank
Facused Excivsiroly on Francal Technolegy

Financial Technology Partners LP
TP Securities LLC

s pleased 1o announce s axchisve wole a
sole stategic and fnancial adisor to

Performant =

i debt fnanchg led by

o cari

Totaling approximately

$ 148,000,000

he Oy fvesimont dark
Focused Exchisioly an Frncil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1
so

Jacl henry.

inits acquisition of

@ iPay Technologies

for

onsideration of approximately

$ 300,000,000

™ "
Focusad Exciuswoly on Fancal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased o mnounee fs rofe as
strategic and fancial achisor o

»{ MERCURY"

in its cash sale to

vantiv

fortatal consideration of

$ 1,650,000,000

Tho Oub imvasimont ik
Focused Exchuskroly on Francel Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased tn awmounce i exchisive role as
sole stategic and fancial advisor to

5@‘ CUSTOM
fess s HOUSE
e

inits sale to

for tatal cash considsration of approximtely

$ 370,000,000

Tho Ony st Bank
Focused Exclusivoly on Fruancel Technolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 announce is role as
exclusive stategic and fhancial advisor to

YAPSTONE

POWERING PAYMENTS

in s Series C financing lecl by

Premiji Invest

fortotal consideration of approximately

$ 71,000,000

Tho Oy bmvesomant ok
Focusad Gxchisiioly an Fruncit Tochnoogy

Financial Technology Partners LP
FTP Securities LLC

ho Only bwestmont Bank
Focusad Exchisivoly on Francal Technology

Financial Technology Partners LP
FTP Securities LLC

i plessed 10 e s excosie e o e
ateglc and fancial advisor to

inits cash sale to

far total consideration of approximately

$ 369,000,000

Tha Guly imastmontfank
Focusad Exclusiroly on Fsncal Technolegy

Financial Technology PartnersLP
FTP Securities LLC

s ploased o sanounce i oxclusive ok as
Capial Make's & PO Advsor o

R1

inits

$138,000,000
Initial Public Offering

valuing the equity st approximately

$ 1,200,000,000

ho Only #westment fank
Focused Exclusivoly on Francil Tachnolegy

Financial Technolagy Partners LP
FTP Securities LLC

& pleased o anounce s role as
stategic and fnancial advisor o

Heartland

inits salato

9 globalpayments
&

dar tatal consideration of

$ 4,500,000,000

Tho il bvesimant ark
Focused Exclusioly an Fruancil Technokogy




FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
$1,400,000,000
a ACCGI DST V’SA gﬁﬁlntm
GreenSky- 1,010,000,000
REVERENCE
»{ MERCURY’ 420,000,000 ICONIQ e - TEMASEK
GreenSKy" 300,000,000 T BainCapital P IMCO
N PRIVATE EQUITY = T G
gdavidxchange 300,000,000 == Premiji Invest
. BainCapital
gavidxchange 253,000,000 = cams-ap @ CDPQ Great H|||
S
liquidnet N 250,000,000
squiare 238.000.000 CapltalG CIBC ’: Scotiabank”
frade e VU,
GreenSKy- 200,000,000 nyca Ad Redpoint
nmi 150,000,000 KeyBank U E aLLE m'a ING &
145,000,000 B\ ANAGEMENT T BBVA
4JR ADDEPAR 140,000,000 [
- maveron InnoVentures nabventures
\? Kabbage 135,000,000
& Remitly 115,000,000 Elavon BV THIEL
Battery Ventures
[® Tradingscreen 110,000,000 khosla ventures Edbl
100,000,000 . mastercard "oy =N
(® POYNT 100,000,000 QUESTMARK PARTNERS SUMMIT PARTNERS
CHROM&IVER 100,000,000 S —
ILVERLAKE i ~ARTHENON \E
NEW)E(U:!-NCE 83,000,000 APITAL PARTNERS
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Selected FT Partners’ Research (click to view)

June 8,2017 FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT - .
f@avidxchange

in its Series F Minority Financing from
FINANCIAL

TECHNOLOGY

@  mostercard

PARTNERS

@ s TEMASEK

The Only Investment Bank THIEL
Focused Exclusively
on FinTech for total consideration of

$ 300,000,000

AvidXchange’s $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 12, 2018

inaplan

Anaplan Completes its IPO
Raising $264 million

(NYSE:PLAN])

- The Only Investment Bank Focu:

lusively on FinTech

Anaplan Completes its IPO
Raising $264 million

May 25,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

O billtrust

in its Minority Financing Led by

e

for a total consideration of

$ 50,000,000

Billtrust’s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 26,2018

UilPath

UiPath Raises $225 million in Series C Financing
Led by CapitalG and Sequoia Capital

capitalG SEQUOIA I

_ The Only Investment Bank Focu
S Feaeiso ¢ N

d Exclusively on FinTech

UiPath Raises $225 million
in Series C Financing

April 3,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL |

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York * London

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and
Financial Advisor to

ContaAzul

in its Series D financing led by
[TGERGLOBAL
with participation from

QNEC‘aVOR

CATALY:

for total consideration of
approximately

$ 30,000,000

ContaAzul’s $30 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 26, 2018

PAYCHEX

Paychex [NASDAQ: PAYX) Acquires Oasis
Outsourcing for $1.2 billion

Rde)

_ The Only Inves

ASIS

Focused Exclusively on FinTech

Paychex Acquires Oasis
Outsourcing for $1.2 billion

VIEW MORE FT PARTNERS RESEARCH

October 17,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

o s Naw e

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000

Feedzai's Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 18,2018

@tresata

Tresata Raises $50 million from
GCP Capital Partners

GCP Capital Partners

The Only Investment Bank Focused Exclusively on FinTech

Tresata Raises $50 million in
Financing


https://finte.ch/Tresata50
https://finte.ch/Oasis
http://www.ftpartners.com/fintech-research
http://finte.ch/2sX66Er
http://finte.ch/2qjvRxJ
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul
https://finte.ch/AnaplanIPO
https://finte.ch/UiPath
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FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
«  On June 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
-  Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
*  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
* In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
*  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
+  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ doquébec o Pment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
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FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

+  On May 25, 2017 Billtrust announced it has raised $50 million in a minority
financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures
+  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies
Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

7 billtrust

in its minority financing led by

“\
RIVERWOOD i CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Taulia in its Series E Financing

Overview of Transaction
«  OnJanuary 14, 2016, Taulia (or “the Company”) announced $46mm in

Series E financing led by Zouk Capital ("Zouk”) Financial TeChnOIOgy Partners LP
»  New strategic and institutional investors joined the round, which included FTP Securities LLC
all existing institutional investors
+  Taulia provides cloud-based invoice, payment, dynamic discounting and is pleased to announce its exclusive role as
supplier finance solutions to corporations and their suppliers financial advisor to

*  Zouk is a UK-based private equity and infrastructure fund manager with
€600mm under management that seeks to capitalize on the global shift to I
greater resource efficiency ta u Ia
Significance of Transaction
*  Taulia is seeing global demand increase exponentially; the Company will
use this financing round to meet this demand and to further accelerate its in its Series E financing led by
rapid global expansion
*  The funding follows another record year for Taulia, which continues to

grow its top-line by more than 100% Z D l I k

*  The Series E round brings Taulia’s total funding to over $130 million
FT Partners’ Role

. FT Partners served as exclusive financial advisor to Taulia and its Board of

46,000,000
*  FT Partners continued its long-term relationship with Taulia, having

previously advised Taulia on its Series D round

for total consideration of approximately

«  FT Partners leveraged its deep knowledge of Taulia and the industry to P RANCINE

TECHNOLOGY

help the Company manage investor interest and ensure a highly successful

outcome PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/taulia3
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FT Partners Advises KUBRA on its Sale to Hearst

Overview of Transaction

*  On September 3, 2014, KUBRA announced its 80% sale to the Hearst
Corporation (“Hearst")

*  Backed by Clairvest, KUBRA provides billing and payment solutions to
customers across multiple industry verticals via electronic and physical
channels

+  The Company has grown to be a leader in the emerging Customer
Interaction Management industry

Significance of Transaction

*  The acquisition increases Hearst's presence in both the billing and
payments space (already owning CDS Global), while strengthening its
foothold in the utilities vertical

+  CDS Global provides customer relationship management solutions to
publishers, direct marketing firms, etc.

+  Clairvest realized proceeds equal to 13.5x invested capital and an internal
rate of return ("IRR") of over 40% over eight years

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to KUBRA
and its Board of Directors

«  FT Partners leveraged its deep knowledge, extensive experience
(understanding all the unique aspects of the Company'’s billing, payments,
outsourcing, customer interaction and electronic commerce businesses)
and broad industry relationships to help achieve a highly favorable
outcome for stakeholders

*  Successfully helped find a unique acquirer

+  Transaction demonstrates FT Partners’ continued success advising top-tier
financial technology companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SKUBRA

in its 80% majority sale to

HEARST corporation

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

y
l{” C 2018  Top Investment Bank in FinTech
2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l%tei&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN_li(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin gglgllglan *  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and +  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 23
Managing Partner * Wharton M.B.A.
Kate Crespo ~+» Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 16
Managing Director + Dartmouth M.B.A.
Larry Furlong G +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 22
Managing Director * Wharton M.B.A.
»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' I&A + 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director v * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Andrew McLaughlin . + 20+ years experience executing / implementing financial and
] ) 9 De|0|tte operational strategy 12
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson W//é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 18
Managing Director SunTRUST *  Kellogg M-B.A.
Timm Schipporeit Morgan Stanley +  Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 15
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ' ] &g“em“ Lynch Hambrecht & Quist 22
Managing Director J.P.MOI‘g&l’l + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data
Steve Stout J‘PMorgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 20
Managing Director FIrSt Data »  Former Equity Research Analyst on #1 ranked team at UBS

Former Economist at the Federal Reserve Bank

Tim Wolfe man »  Formerly with Goldman Sachs from 2000-2002
S + 40 Under 40 M&A Advisor Award Winner 2013 16
Managing Director «  Harvard M.B.A.



