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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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Mastercard Acquires Majority of Nets’ Corporate Services Business

Transaction Overview

Transaction Summary

* On August 6, 2019, Mastercard announced that it has entered
into an agreement to acquire the majority of the Corporate
Services business of Nets for €2.85 billion (approximately $3.19
billion)

— The acquisition includes Account-to-Account (A2A) based
services such as clearing and instant payment services, as
well as e-billing solutions

— Nets’ e-ID and Digitization services are not part of the
transaction and will be retained by Nets as core capabilities

— The transaction is expected to close in the first half of 2020

 This transaction is aligned with Mastercard’s efforts to capitalize
on the fast-growing global real-time payments opportunity

— It will help meet application, service and payment needs of
governments, consumers, and businesses across card and
A2A payments

— It will also further strengthen Mastercard’s existing
capabilities with Real-Time and Bill Pay technology and
talent and expands its A2A capabilities into continental
Europe

— The deal also complements the unique technical assets and
partners recently added to Mastercard'’s bill payment
capabilities through the acquisition of Transactis (more
details here)

* The transaction will enable Nets to focus on its scalable
businesses within merchant services and processing solutions, in
line with its European growth strategy

* Mastercard expects the acquisition to be dilutive for up to 24
months after the deal closes, primarily in relation to purchase
accounting and integration related costs

Source: Company press release

@ nets:

mastercard

Transaction Commentary

“Over the past five years, Nets has built a strong account-to-account
payments platform with a global growth opportunity. However, to fully
unlock its international growth potential beyond Nets’ existing
geographical footprint requires the capabilities and resources of an
established global leader.

With its resources and global reach, Mastercard is uniquely positioned
to unlock the potential of Nets’ account-to-account business.”

a
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“The global opportunity for real-time payments is accelerating. This
deal strengthens our unique position as the one-stop partner for any
bank, merchant or government's payment needs. The combination with
existing Mastercard assets such as Vocalink, Transfast, and Transactis
delivers real-time payment capabilities, innovation and expertise that
are truly differentiated.

We are a multi-rail company — this deal further demonstrates the
strength of our strategy, staying ahead of the changing landscape,
delivering essential choice to banks, businesses and consumers”

A

Michael Miebach =
Chief Product & Innovation Officer € 's

mastercard.


https://finte.ch/Transactis
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Nets Overview et

nets.:

@® e Netsis a leading provider of digital payment services and related
n e S ‘. technology solutions that connect banks, businesses, the public sector,
merchants and consumers

Key Statistics

* Headquartered in Copenhagen, Nets’ influence, service and products reach across
the Nordic region and the Company has a growing presence in the Baltic states

The Company provides a wide range of standard and customized end-to-end IT m 400,000+ Merchants
solutions and a broad range of services within payment cards, bank account
services and payment solutions for merchants that support efficient commerce

— These services focus on security, reliability and stability and include real-time
clearing, developments in fraud prevention, improved e-commerce offerings, 240
support for contactless payment cards and mobile solutions + Banks

Nets also handles merchant agreements for local and international cards and
offers add-on products for the merchant agreement

. Amount ) 240,000+ Corporates
Announce Date Transaction N Research Profile
($ in mm)
. yconcardis
06/04/1 8 Merges Wlth C your payment expert NA
9 million+ Digital Identities
09/26/17 Acquired by Hellman & Friedman $5,300
09/23/16 Initial Public Offering 2,370 [ VIEW |

_ —'@@ 35,000+ online Merchants
= BainCapital A""":"i;’,;’i”““"”“’ 3,100 L

nnnnnnnnnnnn

03/24/14 Acquired by [E

Source: Company website


http://finte.ch/2d285Q5
http://finte.ch/2xJnOjO
https://finte.ch/NetsConcardis

Nets Overview (cont.)

nets.:

Business Segments

e === — -

Financial and Network Services

Provider of outsourced processing services,
for over 240 issuers of payment cards and !

banks

Operates and processes the national debit

card systems Dankort in Denmark and
BankAxept in Norway

— Delivered and swiftly adopted the

contactless payment functionality for
Dankort

— Recently launched mobile contactless

functionality as well

Complementary services, including card

management systems, fraud and dispute |,

Source: Company website
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Merchant Services

\
N

. — Includes 35,000 online merchants

Provider of in-store, online and
mobile payment acceptance solutions

— Enables merchants to accept
payments, receive the settlementin a
bank account and get detailed
reconciliation information and statistics

Reaches merchants through a broad
set of distribution channels, including
indirect partner relationships and a
direct sales force

Customer base of more than 300,000
merchants, from large corporate
chains to SME’s and micro merchants

. e - - - - ——
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mastercard.

Majority Acquired by Mastercard
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mastercard.

Corporate Services (Acquired)

Provider of account-to-account
services

— Payment platform for recurring bills and
credit transfers for corporates

— Solutions for real-time clearing and
settlement, to provide instant
payments from account to account

More than 240,000 corporate
customers, mainly in Denmark and
Norway

. e e - - - - ——
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Mastercard Overview rastercord
Company Overview Financial Snapshot
Market Cap / Balance Sheet ($ in mm, except share price)
Current LTM High LTM Low
CEO: mastercard. Ajaypal Singh Banga Share Price @ $274.95 $282.07 $174.65
Headquarters: Purchase, NY Median
Founded: 1966 Analyst Price $310.00
Target
Market Cap $278,953

* Mastercard manages several payment brands and an "open loop" global
payment network, which allows it to provide authorization, clearing, and Total Debt @ $8,224
settlement of electronic payment transactions

+ Mastercard generates revenue by charging fees to its customers (issuers Gross Cash @ $6,500
and acquirers) based on the dollar volume of card activity and the number EV $280,677

of transactions processed through the network , . .
P 9 MasterCard’s Selected Acquisition History

Key Metrics ("
y L . Announce Date Acquisition Targets Ar.nount
$15.0 billion $5.9 billion ($ in mm)
2018 Revenue 2018 Net Income 05/03/19 Q:]lﬁsm.s na
Stock Performance (NYSE:MA) 2 04/16/19 Y vyze na
$290 03/12/19 ethoca na
5270 03/08/19 TRANSFAST {5 na
$250 03/06/18 O oltic na
$230
$210 07/17/17 Br ghterion na
$190 03/29/17 [oatasecurity na
3170 07/21/16 @ vocauink $920
$150
Aug-18 Nov-18 Feb-19 May-19 Aug-19 04/27/15 (A APT 600

Source: Company website, Company annual report, Capital IQ, FT Partners’ Proprietary Transaction Database
(1) FY2018

2) As of August 9, 2019

(3) Debt and Cash amounts as of June 30, 2019
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Selected FT Partners’ Research - Click to View

Global:Money Transfer
~  Emerging Trends and Challenges

FT Partners is Pleased to Announce
its Role as Exelusive Strategic and

FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT R E P A Y

inits merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)
The Only Investment Bank

Focused Exclusively
on FinTech

for a total implied enterprise
value of

$653,000,000

1sco  New York » London

REPAY’s Merger With
Thunder Bridge

FT PARTNERS FINTECH INDUSTRY RESEARCH

st 6,2015

KKR

KKR Acquires Majority Stake in heidelpay

ﬁeidelpay

“ i

KKR Acquires Majority
Stake in heidelpay

uty 2018
Financial Technology Partners LP
TP Securities LLC

TIransaction Security
Al the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
»» MARQETA
in its Series E financing led by

COATUE

with participation from naw investors

v
vitAuvian SPARK GE@DESIC

The Only Investment Bank
LONE PINE CAPITAL

Focused Exclusively

on FinTech for total consideration of

$260,000,000

Margeta’s $260 million
Series E Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May 17,2019

[2] Finablr

Finablr Completes its IPO Raising
Approximately £306 million ($395 million)

(LSE:FIN)

Finablr Completesits IPO
Raising Approximately
$395 million

igh FT Partners is Pleased to Announce

s Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

& Remitly

on its Series € Equity Financing
Led by

TRANSACTION ANNOUNCEMENT

generation
The Only Investment Bank .
Focused Exclusively 25 part of a total financing
on FinTech consideration of

$220,000,000

Remitly’s $220 million
Series E Equity and Debt
Financing

FT Partners is Ploased to Announce
its Role s Exclusive Strategic and

FT PARTNERS Financial Advisor to
{X checkout.com
FINANCIAL in its Series A Financing
TECHNOLOGY Led by

| v NSIGHT DST

with participation from
The Only Investment Bank JaIC e R

Focused Exclusively
for total consideration of

on FinTech
$230,000,000

Checkout.com’s $230
million Series A Financing

Aprit 11, 2019

Network »

Intemational Payment Solutions

Network International Completes its IPO
Raising £1.1 billion (~$1.4 billion)

(LSE:NETW]

Network International
Completesits IPO

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS FINTECH INDUSTRY RESEARCH

R FT Partners is Ploased to Announce

ts Role as Exclusive Strategic and

FTPARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
GOCARDLESS
,.‘NM i inits Series E Financing

ADAwS STREET G/
The Only Investment Bank :

Focused Exclusively
on FinTach for total consideration of

$75,500,000
—_—

GoCardless' $75.5 million
Series E Financing

suly FT Partners is Pleased to Annaunce
Its Role as Exelusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

-t Zpayworks

on its sale to

The Only Investment Bank
Focused Exclusively

VISA

Payworks’ Sale to Visa

FT PARTNERS FINTECH INDUSTRY RESEARCH

nexi

Nexi Completes its IPO Raising
€2.01 billion (~$2.3 billion)

Nexi Completes its IPO


https://finte.ch/RemitlySeriesE
https://finte.ch/PayworksVisa
https://finte.ch/Heidelpay
https://finte.ch/MarqetaSeriesE
http://www.ftpartners.com/fintech-research
https://finte.ch/Checkout
https://finte.ch/NetworkInternationalIPO
https://finte.ch/NexiIPO
http://finte.ch/TransactionSecurity
http://finte.ch/1CEUM0l
https://finte.ch/REPAY
http://finte.ch/2pdY2Qr
https://finte.ch/GoCardless
https://finte.ch/FinablrIPO
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FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target Buyer / Investor International Aspect
iyzico PayU -
(X checkout.com INSIGHT DST == I
SIGNICAT INoRrDIC CAPITAL ates
_ Crown Agents S L]
SEGOVIA " Bank =
GOCARDLESS ST CY4 ==
nutmeg W] convoveer ==
stone” Ften ]
i VITRUVIAN . ==
?)PPRO citi ventures [P PayPal  HPE srowtncapita, ==
/@ moneyfarm Allianz @) @scnpeavor ol s % I
ContaAzul TIGERGLOBAL @ §NPeavor
I PAYVISION ING
Cambridge.” WFLEETCOR
- gll.;gcetr‘mes PG!?I‘/I:I/%I‘I CORSAIR CAPITAL

I'E CUSTOM HOUSE

Iynk

SILVERLAKE = BainCapital Permira

WESRIN| |
worldpay
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP Financial Technology Partners LP

FTP Securities LLC FTP Securities LLC
s pleased 1o anr & pleased to s role @
strategic and fnancial advisor o srategic and finas dvisor to
cardconnect. Heartland
in its sale to inits sale ta

lenhalpay ments
4

First Data.

for total consideration of approximately for total consideration of

$ 4,500,000,000

$ 750,000,000

AL

The Only ivostment Bank Tho Only érvostmont Bank
Focused Exchusivoly an Fiancal Tachnokgy Focusod Exciusivoly an Fincil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

ce s exciusive ol
or 10

Financial Technology Partners LP
FTP Securities LLC

& pleased to

s pleased to
sale sir a5 sole swateg

& o CAYAN

in its sale to inits 100% cash sale to

EE TSYS

for total cash consiceration of approximately o . )
P Y for total consideration of approximately

$ 370,000,000 $1,050,000,000

Th Only iwasmant.

Tho Cnly kvostmont Bank ke
Focusad Excirsivaly on Financil Tachnology

Focusod Excirsivaly an Fiancil Tachnology

First sale of an “International  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and

multiple acquisitions

Financial Technology Pariners LP
FTP Securities LLC

& i role s

wivisor 0

is pleasad 0 a

exclisive strategic and fnanc

» MARQETA

inits Series £ financing led by

COATUE

with participation from new investors

v
wiTRuvian SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

The Only kvostmont Bk
Focusad Exlusivoly on Financil Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased to announce s exchisive role s
sole stategic and fnancial advisor to

p{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

e it role as

fnancial advisor 10

CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

The Only bwestmont fank
Focusod Encrsinoly on Fiancal Technology

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

e role as
sor to

ice its excl

s pleased 1o
sole strateg!

VERUS

in its sake 0

SE

for cash consideration of approxinately

$ 325,000,000

The Only vostmont ik
Focusod Exchisivoly on Financisl Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology PartnersLP
FTP Securities LLC

sed 0 amnounce is e as
rategic and fnancial advisor o

Céﬁtral Payme‘nt)

in the sale of its ramaining stake to

TSYS

for a total valuation of

$ 840,000,000

The Only kvostmont Bank
Forusad Excirsively an Fisncal Tochnolagy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

Tho Only kvestmont Bink
Focusod Exclusioly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Partners LP
FTP Securities LLC

s pleased
exclusive stategic and fnanci,

checkout.com

inits Series A Financing lad by

INSIGHT DST

with participation fem

fcic eeveno M

for total consideration of

$230,000,000

s
or to

Tha Oty bvestmont ank
Focusod Exciisiroly an Fiancal Tochnology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exclisive role as
sole strategic and fancial advisor 1

card

The Only kvostmont ik
Focusad Exlusivoly on Financil Tachnology

First sale of a payments
company to an
established social media
company


http://www.ftpartners.com/
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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Advisor of Choice for Merchant Acquirers / Payment Processors

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

(1) TSYSQ1'18 10-Q

(2) TSYS 2016 10-K

Note: Only includes deals valued at less than $10 billion

(NASDAQ : FNTC)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($inmm) Profile
SafeCharge nuvei 05/19 $889 =3
JetPay @D NCR 10/2018 184
CentralPayment.) TSYS 04/2018 840"
PRIORITY MI Acquisitions, Inc 02/2018 1,000
CAYAN TSYS 12/2017 1,050
Planet FINTRAX 10/2017 250
@ BluePay First Data. 10/2017 760
GhPIVOTAL NOVACAP D @ ssswnamern  09/2017 430
Snets HELLMAN & 09/2017 5,300
nM FP 09/2017 NA
sage Payment Solutions GTCR 06/2017 260
cardconnect. First Data. 05/2017 750
Qe NorthAmeriean 05/2017 NA
CentralPayment.) TSYS 02/2017 700?
8 smcmq 06/2016 NA
cardconnect. FinTech Acquisition Corp 03/2016 438


http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/Cayan_TSYS
http://finte.ch/2h4g3fM
http://finte.ch/Priority
https://finte.ch/CPAY840
https://finte.ch/JetPay
https://finte.ch/SafeCharge
https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
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Advisor of Choice for Merchant Acquirers / Payment Processors (cont.)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($inmm) Profile
Numerous &= TRANSFIRST’ TSYS 01/2016 $2,350
prom’:n e’;t Heartland g‘globa\payrnenls 12/2015 4[500
merchan
i &% Direct C BEEKMAN 01/2015 NA
acquirers have ¢ Direct Connect BEEKM
trusted securegnet 2 worldpay 11/2014 NA
FT Partners to e . =
advise them on @= TRANSFIRST® Vst 10/2014 1,500
their most DA sy TEACHERS 07/2014 700
strategic .
transactions »{ MERCURY" vantiv 05/2014 1,650
nmi Great Hill 05/2014 NA
CentralPayment.) T BYS 03/2014 250 ™
Paypros gglohalpayments 01/201 4 420
Pcshtury 2 worldpay 09/2013 NA
nmi (}gs BregalSagemount 09/2013 200
(V) Blucpay I socates 09/2013 NA
@ement vantiv 07/2013 163
o TSYS 11/2012 135
e vantiv 10/2012 361
CentralPayment) T BYS 08/2012 110®
CAYAN
\'/ THENON 07/2012 NA

(1) ISYS 2016 10-K
(2) ISYS2012 10-K
Note: Only includes deals valued at less than $10 billion

(fka Merchant Warehouse)


http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/views/media/transactions/FT%20Partners%20Profile-Vista%20Equity%20Partners%20Acquires%20TransFirst.pdf
http://www.ftpartners.com/transactions/directconnect
http://finte.ch/hpy43bn
http://finte.ch/1m1spnX
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
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FT Partners Advises iyzico on its $165 million Sale to PayU

Overview of Transaction

On June 11, 2019, PayU announced the acquisition of iyzico for a total
consideration of $165 million
—  The transaction is expected to close in the coming months, subject to

regulatory approval

Headquartered in Istanbul, Turkey, iyzico provides secure payments to over 300

marketplace merchants (with over 400,000 subsellers of different sizes) as well as

30,000 online merchants which are using its checkout solution

PayU, the FinTech and electronic payments arm of internet and media

conglomerate Naspers (JSE: NPN), is the leading online payment service provider

in 18 high growth markets, dedicated to creating a fast, simple and efficient

payment process for merchants and buyers

With more than 250 payment methods, PayU has more than 1,800 payment

specialists based in local markets supporting PayU’s 300,000+ merchants and the

millions of consumers making online payments

Significance of Transaction

Complementing PayU’s own digital offering, the deal will allow PayU to not only
strengthen its presence in Turkey but accelerate its SMB business with iyzico's
automated solutions and cross-border product suite

The acquisition, which adds to PayU’s $500 million investment portfolio, is a
further step in the Company’s mission to become both the number one payments
provider in every market in which it operates and the world's leading FinTech
investor

The acquisition will also allow PayU to consolidate its position as a leader in the
Turkish payments space and accelerate scale and efficiency across its payments
business in Europe, the Middle East and Africa (EMEA)

iyzico’s Series A round investors, including Speedinvest, realized an 11x
return on their investment through the acquisition

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to iyzico

The transaction highlights FT Partners’ continued success advising leading
Payments companies across emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

lyZIico

in its sale to

[ |
1 O y 4
for total consideration of

$165,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Pivotal Payments on its Strategic Investment

Overview of Transaction

*  On September 26, 2017, Pivotal Payments announced that it has received a
strategic investment from Novacap and Caisse de Depot et Placement du
Quebec (CDPQ) which values the Company at approximately C$525 million

. Founded in 2003 and headquartered in Montreal, Canada, Pivotal Payments is
a leading provider of technology-driven, end-to-end payment processing
solutions

- With operations throughout North America and Europe, Pivotal serves
more than 50,000 merchants and enables over $14 billion in
transactions on its various platforms every year

+  Novacap is a leading Canadian private equity firm with $2.26 billion of assets
under management

*  Caisse de dépot et placement du Québec (CDPQ) is a long-term institutional
investor that manages funds primarily for public and parapublic pension and
insurance plans

Significance of Transaction
*  The new shareholders, who have extensive expertise in international business

expansion, will enable Pivotal to pursue its plan to acquire new payment and
FinTech solutions and expand into new markets

*  Pivotal Payments represents the second transaction completed between FT
Partnersand CDPQ in 2017 and represents CDPQ’s ongoing investment in
tech-enabled businesses

FT Partners’ Role

*  FT Partners has served as the exclusive strategic and financial advisor to Pivotal
Payments and its board of directors for over eight years, advising the Company
through several acquisitions and other financial processes

*  This transaction further supports FT Partners’ continued success advising

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

PIVOTAL

PAYMENTS
POWERING YOUR SUCCESS

in its strategic investment from

NOVACAP @

Caisse de dépét et placement
du Québec

valuing the company at approximately

C $525,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

prominent companies in the Payments and Merchant Acquiring space and
highlights the long-term nature of many of the Firm’s advisory relationships



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

+  On October 25, 2018, StoneCo Ltd. (Nasdaq: STNE) priced its IPO at $24 per
share, raising approximately $1.4 billion

Financial Technology Partners LP

- ngh-p.roflle new and existing myestors part|C|pat|.ng in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
«  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stoneis a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

- Founded in only 2014, S&o Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 inits
million

$1,400,000,000

*  Stone's IPO is among the largest FinTech IPOs ever

+  Demonstrates strong investor appetite for high growth FinTech companies globally

*  Further supports FT Partners’ continued success advising leading FinTech I n itial PU bliC Offe ri ng

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

+  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank
occurred concurrently with the PO Focused Exclusively on Financial Technology

*  FT Partnersleveraged its deep industry knowledge, extensive transaction expertise,

and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company's flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS" merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan'’s unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardConnect on its $750,000,000 Sale to First Data

Overview of Transaction

*+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnectis an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

*  First Data is a global leader in commerce-enabling technology and solutions

»  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction
*  The CardConnect transaction is consistent with First Data’s strategy of

integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data’s largest distribution partners

+  CardConnectbrings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to
CardConnectand its board of directors

*  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

position as the “advisor of choice” to the highest quality FinTech Companies


http://www.ftpartners.com/transactions/cardconnect

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

« FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination

Financial Technology Partners LP
FTP Securities LLC

of cash and stock is pleased to announce its role as

*  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal | | Heartla nd

«  Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing -

+  This transaction creates the leading global provider of integrated g
9goRep 9 & globalpayments

payments technology solutions

in its sale to

+  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+ Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4,500,000,000

+  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in iy

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team
Years of Experience

Name / Position  Prior Background Experience / Education

Steve McLaughlin

s

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
I\/Ianaging Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo . Formerly with Raymond James’ Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furl e Lot . .
ry Furiong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan 5 Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,’f;‘ A 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwc 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) 9 De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ]f////_;/_ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formgrly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂerrllllﬂnch (Flor.n'lerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
Sacis 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



