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Neon Raises $300 million in Series C Financing

Transaction Summary

Transaction Summary

+ On September 2, 2020, Brazilian Challenger Bank,
Neon, announced that it has raised $300 million in
Series C financing led by General Atlantic

— New investors BlackRock, Vulcan Capital, PayPal
Ventures, and Endeavor Catalyst, as well as existing
investors Monashees and Flourish Ventures also
participated in the round

— This latest round brings the Company’s total
funding to date to over $420 million

* Neon will use the new capital to increase its headcount,
grow its user base, enhance its technology capabilities,
pursue strategic M&A opportunities, and invest in
product development

— The funding will drive key growth areas including
new products geared toward direct deposit
customers and Neon's growing user base of 1
million micro-entrepreneurs through its MEI Facil
platform, as well as scaling its credit offerings

* In July 2020, Neon acquired a Brazilian brokerage
platform, Magliano Invest, which allows the Company to
offer new investment products

« The increased need for digital-based services amid the
pandemic has accelerated Neon's growth trajectory

— Neon's platform has seen an increase in deposits,
investments, and online purchases, as well as a 26%
increase in new users since March

— Its customer base has grown to more than 9.4
million accounts to date

Source: Company Press Release

glofele

Transaction Commentary

“Brazilian banking penetration is relatively high for Latin America but still
lags developed market peers, with a significant under-banked population
that traditional banks have generally overlooked. Neon is focused
specifically on providing access to this group and bringing them into the
financial world. This new financing enables us to continue our mission of
serving even more clients with an increasingly robust offering.”
OGOO Jean Sigrist @

President A

“Neon was born with a clear purpose: to provide an accessible bank
account to any Brazilian, placing user experience at the center of everything
we do. Unlike banking incumbents in Brazil, we do not transfer the cost of
inefficiency to our customers. We are thrilled to partner with our existing
and new investors to continue working toward this shared vision.”
Pedro Conrade
OG on Founder

“We've worked closely with the Neon team since our initial investment last
year to build upon its strong brand and bolster senior leadership in key
strategic areas, including technology, business development, and product.
We welcome the partnership of these high-caliber new shareholders as
Neon continues to transform the banking space and expand its dynamic
suite of solutions for Brazilian consumers and micro-entrepreneurs.”

GENERAL
ATLANTIC

Luiz Ribeiro
Principal




Neon Raises $300 million in Series C Financing

Neon Overview OCOO

Company Overview Products & Services Overview

0‘. 00 Neon Credit Card
* No annual fee allows users to pay what they

really spend

Co-Founder & CEO: Pedro Conrade O.GOO + Virtual card to facilitate online shopping and use
services like Spotify, Netflix, and Uber
Headquarters: Sao Paulo, Brazil * Automatic debit allows users to place their credit
card statement on the automatic debit of their
Founded: 2016 Neon account

Neon International Debit Card
+  Works like a prepaid card: the balance of the
card is the same as a user’s account

* Neon Pagamentos is a digital financial services platform with
the goal of uniting technology and design to simplify users’
financial experience

* No fees or overdraft that can turn into debt
* The Company launched with a simple digital account and has ﬁ * The debit card has a Visa banner, accepted at
since expanded its product suite to include investment - millions of establishments around the world
products, credit cards, and personal loans, serving both _ Investing
consumer and business clients + CDB Neon is safe, practical and yields from 95%

of the CDI (savings yield only 70% of the CDI)
* Users define daily or monthly installments and
keep adding until they reach their desired value

Selected Financing History'

Date Size ($ mm) Selected Investor(s) » Neon calculates, simulates the yield of the CDB,

General Atlantic, Vulcan Capital, Propel Venture and monitors the evolution of user investments

Sep. 2020 $300 Partners, PayPal Ventures, Monashees, Flourish  Unscheduled installments guaranteed by the FGC
Ventures, Endeavor Catalyst, BlackRock
) ) Loans

Banco Votorantim, General Atlantic, Monashees, . .

Nov. 2019 95 Omidyar Network, Propel Venture Partners, Quona * Simulate and apply for personal loans in the
Capital Neon app
. * For anything from traveling, getting married,

May 2018 22 Monashees, Propel Venture Partners, Quona Capital, studying, renovating the house, to investing in

Omidyar Network, Yellow Ventures

businesses
* Money from accepted proposals go into user

Dec. 2015 4 Distrito Ventures accounts within one business day

Source: Company website, FT Partners’ Proprietary Transaction Database



Neon Raises $300 million in Series C Financing

General Atlantic Overview

Selected Leadership

GENERAL
ATLANTIC

Investment Preferences

! William E. Ford
CEO

Paul Stamas

Managing Director,
Co-Head of
Financial Services

Andrew Crawford

Managing Director,
Global Head of

Consumer
Locations
*  New York, NY (HQ) .
e Palo Alto, CA .
¢ London, UK .
e Mumbai, India .
About

"

Anton Levy

Co-President,
Global Head of
Technology

Aaron Goldman

Managing Director,
Co-Head of
Financial Services

Luiz Ribeiro
Principal

Greenwich, CT
Sao Paulo, Brazil
Amsterdam, Netherlands

Shanghai, China

*  Founded in 1980, General Atlantic is a global growth
equity investor with ~$40bn in assets under
management and 127 current portfolio companies

*  General Atlantic partners with entrepreneurs and
companies across four global sectors: Technology,
Consumer, Financial Services, and Healthcare

+ It focuses on three global themes: transition to a digital
economy; globalization of entrepreneurship; and the
shift of economic growth to emerging markets

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

Evergreen
NA

$25 - 500 mm
NA

NA

Minority, Majority

North America,
EMEA, China,
India & Southeast
Asia, Latin America

Venture, Growth,
Buyout/LBO,
Recapitalization,
Secondary, IPO, PIPE

Technology,
Consumer,
Financial Services,
Healthcare

OCOoN

Selected Recent Investments / Exits

Date Company Deal Amt.> Board Rep.
09/20 dLocal (Growth) $200 na
09/20 Neon (Series C) 300 na
08/20 Visma (Growth) NA na
08/20 Blend (Series F) 75 na
04/20 NoBroker (Series D) 80 S}:::tt;;u
12/19 Chime (Series E) 700 na
11/19 Neon (Series B) 95 na
11/19 Riskified (Series E) 165 na
10/19 Benevity (Series C) 40 Alex Crisses
09/19 QuintoAndar (Series D) 250 na
06/19 glkami Technology (Series 55 'E;I?Sil
05/19 PayClip (Late Stage) 100 na
03/19 Opendoor (Late Stage) 300 na
12/18 Invoice Cloud (Buyout) NA na
11/18 Property Finder (Growth) 120 Chris Caulkin
07/18 Greensill Capital (Growth) 250 Gabriel
Caillaux

Sector
Pymts
Bnkg
FMS
Bnkg
Bnkg
Bnkg
Bnkg
FMS
Pymts
Bnkg

Bnkg

Pymts
Bnkg
FMS

Bnkg

FMS



FT Partners - Focused Exclusively on FinTech

FT Partners Research - The Rise of the Challenger Banks

The Rise of Challenger Banks
Are the Apps Taking Over?

FT PARTNERS FINTECH INDUSTRY RESEARCH | January 2020

The Rise of Challenger Banks

Are the Apps Taking Over?

w 22222233223

Click pictures to view report

The banking sector is experiencing a major shift globally, as
Challenger Banks are becoming increasingly formidable
competitors to traditional banks and have begun to capture
significant market share. Furthermore, the lines between
banks and other consumer financial services providers are
blurring, with several alternative lenders and robo-advisors
beginning to offer banking products to their customers. E-
commerce / internet giants are also jumping into the fray
with Google and Amazon, among others, beginning to offer
banking products. In response to the emergence of
Challenger Banks, a number of incumbent banks have
launched their own FinTech brands, and traditional financial
institutions will likely turn to FinTech solution providers in
order to defend their turfs.

Highlights of the report include:

+ An overview of trends in the Challenger Banking space as well
as the broader banking ecosystem

+ A detailed landscape of Challenger Banks globally
+ Proprietary list of financing and M&A transactions in the space
* Interviews with 17 Challenger Bank executives

+ Detailed profiles of 41 global Challenger Banks


https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank

FT Partners - Focused Exclusively on FinTech

FT Partners Research - Brazil's Emerging FinTech Ecosystem

Brazil’s Emerging FinTech Ecosystem
A Fertile Environment for Disruption
and Innovation

FT PARTN

Bra

FinTech Ecosystem

A Fertile Envi

Brazi's Emerging FinTech Ecosystam
Tonte ot Carsare ca:

ERS FINTECH INDUSTRY RESEARCH | June 2019

zil’'s Emerging

ironment for Disruption and Innovatio

FT Partners’ report provides an in-depth look at the FinTech

Click pictures to view report

ecosystem in Brazil. Brazil is in the midst of a FinTech
revolution as the confluence of a number of forces has created
a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
a government encouraging greater competition for a highly
concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

Highlights of the report include:
« Social, economic and FinTech trends in Brazil
* Regulatory environment in Brazil and recent updates

 Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

A detailed market landscape of FinTech companies operating in
Brazil

« Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

*+ Highlights of active investors in the space and recent financing
transactions


https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech

FT Partners - Focused Exclusively on FinTech

Selected FT Partners Research - Click to View

e 120 FT Partners is Pleased to Announce

its Role as Exclusive Strategic and
Financial Advisor to

ive CEO
upgrade
FT PARTNERS w pg
TRANSACTIGN ANNOUNCEMENT on its Series D financing led by
& Santander
InnoVentures

for a total amount of

$40,000,000

The Only Investment Bank
Focused Exclusively
on FinTech at a valuation of

. = $1,000,000,000+

e 20,2020 FT Partners is Pleased to Announce

its Role as Exclusive Strategic and
Financial Advisor to

Finicity

onits sale to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

. ) mastercard.

The Only Investment Bank
Focused Exclusively
on FinTech for a total consideration of up to

San Francisco * New York * London ~$ 1 ’ 00 0 ’ 00 0| 00 0

June 10, 2020 FT Partners is Pleased to Announce
its Exclusive Role as Strategic and
Financial Advisor to

on its merger with

FT PARTNERS
TRANSACTION ANNOUNCEMENT

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

The Only Investment Bank TRUE WIND
Facused Exclusively

on FinTech for total consideration of up to

approximately

San Francisco « New York = London

$1,700,000,000

Sn iz FT Partners is Pleased to Announce

its Role as Exclusive Strategic and
Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

" Kabbage

on its proposed sale to

The Only Investment Bank
Focused Exclusively AMERICAN]
on FinTech EXPRESS

San Francisco « New York » London

Upgrade’s $40 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 23,2020

22 BOND O

Bond Raises $32 millionin Series A
Financing Led by Coatue

COATUE
B o

Fincity’s $1 billion Sale to
Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 25, 2020

MEGALITH
FINANCIAL
ACQUISITION CORP

Megalith Financial Acquisition Corp (NYSE: MFAC) Acquires
BankMobile for a Total Enterprise Value of $140 million

SankMobile
B TUtIEEETEYTR

Open Lending’s Merger with
Nebula Acquisition Corp.

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 16,2020

ulil ncino.

nCino Completes its IPO
Raising $250 million

(Nasdaq:NCNO)

- The Only Investment Bank Focused Exclusively on FinTech

Kabbage’s Sale to
American Express

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 10, 2020

Varo

Varo Raises $241 million in Series D
Financing Co-Led by Gallatin Point Capital
and The Rise Fund

RISE

The Only Investment Bank Focused Exclusively on FinTech

Sun Francines+ Now Yarh ¢ London

Bond Raises $32 million in
Series A Financing

Megalith Acquires BankMobile
for $140 million

nCino Completesits IPO
Raising $250 million

VIEW MORE FT PARTNERS RESEARCH

Varo Raises $241 million in
Series D Financing


https://finte.ch/Kabbage
https://finte.ch/OpenLending
http://www.ftpartners.com/fintech-research
https://finte.ch/Finicity
https://finte.ch/Upgrade
https://finte.ch/Varo
https://finte.ch/nCinoIPO
https://finte.ch/Bond
http://finte.ch/BankMobile

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company
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Amount Raised
$1,560,000,000”
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FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Bank and Lending Tech Sector

Financial Technology PartnersLP
FTP Securities LLC
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Finicity on its Sale to Mastercard

Overview of Transaction

On June 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- Theacquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

Finicity enables a secure and innovative financial data-sharing ecosystem
through direct connectivity to thousands of North American financial institutions,
including next generation open banking APl connections with the largest banks
in the US

- Finicity helps power the programs of banks and FinTech companies,
using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

The addition of Finicity’s complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

’ mastercard.

for total consideration of up to

~$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Kabbage on its Sale to American Express

Overview of Transaction

On August 17, 2020, American Express announced that it has signed a definitive
agreement to acquire Kabbage

Kabbage empowers small businesses through straightforward, flexible access to
capital
«  Since inception, the Company extended more than $16 billion directly to
small business owners and powered automated funding for other
organizations all over the globe

Kabbage approved a landmark number of applications in the Paycheck Protection
Program, demonstrating the true power, scale and reach of its technology platform

+  Over the three-month period of the program, Kabbage approved nearly
300,000 small businesses for ~$7 billion, making it the second-largest PPP
lender in the country by application volume, outperforming some of
America’s largest banks

American Express will acquire Kabbage's team and its full suite of financial
technology products, data platform and IP built for small businesses

Significance of Transaction

The combination of Kabbage's and American Express’ platforms can help small
businesses succeed with a fully digital suite of financial products to help them run
and grow their companies

This acquisition accelerates American Express’ plans to expand beyond its industry-
leading commercial card products to offer business customers a growing set of
payments and working capital solutions

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Kabbage

FT Partners previously advised Kabbage on its $135 million Series E financing

This transaction highlights FT Partners’ deep domain expertise in the Banking
Technology and Alternative Lending sectors, as well as our successful track record
generating highly favorable outcomes for high-growth FinTech companies globally

Source: Company press release on August 17, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

P Kabbage

on its proposed sale to

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/kabbage

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Marqeta on its $150 million Financing

Overview of Transaction
«  On May 28, 2020, Margeta announced it has raised $150 million in financing from
one of the world's largest asset managers
- Theround values the Company at $4.3 billion

- This financing comes on the heels of Margeta’s $260 million Series E
financing round in May 2019 led by Coatue Management

*  Foundedin 2010, Margeta is the leading global modern card issuer, powered by
the most advanced issuer processor platform built in over two decades

*  Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers

- With market-leading innovations like Just-in-Time Funding and Instant
Issuance, Margeta’s platform has helped to re-architect what is possible
for enterprises issuing cards at scale

Significance of Transaction

*  This new capital helps Margeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments following
COVID-19 lockdowns

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

«  FT Partners previously advised Margeta on its $260 million Series E financing led
by Coatue in 2019, its $45 million financing led by ICONIQ in 2018, its strategic
$25 million financing led by Visa in 2017, and its $25 million Series C financing in
2015 -- over this time period, Margeta’s valuation has grown over 40x

*  This transaction demonstrates the long-term nature of many of FT Partners’ client
relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7Y) MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$150,000,000
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https://www.ftpartners.com/transactions/marqeta-coatue
https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta
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FT Partners Advises Open Lending on its Merger

Overview of Transaction

+  OnJanuary 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdag: NEBU),
a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending

+  Upon completion of the business combination on June 10, 2020, Nebula
changed its name to Open Lending, and its common stock is expected to begin
trading on the Nasdaq Stock Market under the ticker symbol “"LPRO”,
commencing June 11, 2020

- Total consideration of the transaction is approximately $1.7 billion *

+  Open Lending, through its flagship product, Lenders Protection, offers loan
analytics, risk-based pricing, risk modeling and default insurance, ensuring
profitable auto loan portfolios for financial institutions throughout the U.S.

Significance of Transaction
*  While creating significant liquidity for existing shareholders, Open Lending’s

Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

*  Open Lending's existing minority investor, Bregal Sagemount, a prominent
growth equity firm, will continue as a public stockholder and participate on the
board as well

+  Open Lending will pursue significant growth opportunities within its existing
customer base of credit unions, banks, and OEM Captives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Open Lending

+  Exemplifies FT Partners’ ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech

*  Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

&pen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to approximately

$1,700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

CardConnect and REPAY

* This amount represents the estimated enterprise value at the share price of $13.35 as of June 9, 2020, plus the value of the

earnout shares at $12, $14 and $16 and estimated value of the TRA for the selling shareholders


https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay

FT Partners - Focused Exclusively on FinTech

FT Partners Advises MoneyLion on its Series C Financing

Overview of Transaction

«  OnJuly 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

*  Moneylionis a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

*  MoneyLion serves over 5 million members, and in 2018 the Company helped
its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

*  MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

«  With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing
FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

«  FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

*  This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
from new strategic investors

P MetaBank®

Capltalone
along with participation from
FINTECH @ GREENSPRING
COLLECTIVE ASSOCIATES

edisonpariners
for total conS/deratlon of

$100,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech
FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

*  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC
- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as
+  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I T R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike . L ;
on its minority investment in

- Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS

Deutsche Bank and Fidelity’s FFB
with participation from

Significance of Transaction new and existing investors

+  Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits ‘ ’

FT Partners’ Role FINANCIAL

for total consideration of

+  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY
PARTNERS

»  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology



http://www.vitruvianpartners.com/

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Deserve on its $50 million Financing

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

- The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its CaaS
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learning capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

2 deserve

on its financing led by

for total consideration of

$50,000,000
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/deserve

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Upgrade on its Series D Financing

Overview of Transaction

On June 17, 2020, Upgrade announced it has raised $40 million in its Series D
financing led by Santander InnoVentures, with participation from existing
investors including Union Square Ventures, Ribbit Capital, Vy Capital and Silicon
Valley Bank and new investors Ventura Capital and Uncorrelated Ventures

- The round values the Company at more than $1 billion, which represents
a 2x increase over the prior round valuation

Upgrade is a neobank that offers affordable and responsible credit to mainstream
consumers through cards and personal loans, along with free credit monitoring
and education tools that help consumers better understand their finances

Since Upgrade launched in 2017, more than 10 million consumers have applied
for an Upgrade card or loan and the Company has delivered over $3 billion in
credit, growing at a triple digit annual rate

Upgrade is cash flow positive with an annual revenue run rate of $100 million

Later this year, Upgrade plans to launch the Upgrade Account, an online
checking account with generous debit rewards and an easier path to Upgrade’s
credit product

Significance of Transaction

The investment will fuel the rapid growth of the Upgrade Card, an innovative
credit card that brings the low cost of responsible credit of installment lending to
millions of retail locations in the U.S.

Upgrade will also use the investment for the upcoming launch of Upgrade
Account, a mobile banking product offering exceptional value to mainstream
consumers

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Upgrade

This transaction highlights FT Partners’ deep domain expertise with neobanks and
the direct-to-consumer sector, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

on its Series D financing led by

& Santander

InnoVentures

for a total amount of

$40,000,000
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

rrrr

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner * Wharton M.B.A.
Mohit Agnihotri +  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
s JPMorgan . Wharton M.B.A 18
Managing Director = arton M.b.
Kate Crespo *  Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® * 14+ years of FinTech transaction execution experience 18
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gougman +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) J.P.Morgan » 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director * NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director »  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
] ) J.P.Morgan « 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley »  Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
. . “=— Index Banking Team in London 17
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂle"illlnyncll »  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J-P'Morgan » 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



