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FT Partners Advises JetClosing on its Series B Financing

JetClosing’s $9 million Series B Financing

Overview of Transaction

On July 30, 2020, JetClosing announced the close of its $9 million Series B
funding round led by funds and accounts advised by T. Rowe Price, with
additional investments from Pioneer Square Labs and Trilogy Equity, bringing
its fundraising total to $35 million

JetClosing is a leading digital title and escrow company for real estate
transactions that provides unprecedented transparency, security, and efficiency
throughout the home closing process via its innovative, centralized platform

With a presence in Arizona, Colorado, Florida, Nevada, Pennsylvania, Texas,
and Washington, JetClosing's team of veteran title professionals and
technology leaders is expanding nationwide to provide digital title and escrow
services to buyers, sellers, agents, lenders and borrowers

JetClosing utilizes fully encrypted workflows for secure document transfers,
wire transactions, remote online notarizations (RON), and e-signatures — user
information is further guarded using multi-factor authentication, which
introduces safe, transparent, and remote digital home closings and
refinancings for the first time

Significance of Transaction

The investment will fuel continued expansion for the cloud-based digital title
company, streamlining historically manual, in-person processes that have
lacked transparency and efficiency for home buyers, sellers, agents, and
borrowers

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to JetClosing

This transaction highlights FT Partners’ deep domain expertise and
transactional experience across the Real Estate Tech & InsurTech sectors
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A TITLE COMPANY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
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FT Partners Advises JetClosing on its Series B Financing

JetClosing Overview

Company Overview

=§ﬁ JetClosing

A TITLE COMPANY

CEO: Dan Greenshields
Headquarters: Seattle, WA
Founded: 2016

* JetClosing is a leading digital title insurance and escrow agent
— Mobile first technology platform

— Connecting realtors, lenders, home buyers / sellers, iBuyers
with attorneys, escrow agents, title agents, title insurers and
others

— Driving out significant costs through technology,
centralization, workflows, and integrations

$20bn" 2,000+ ~$1bn*

Addressable Market Realtors and Lenders on  In Home Value Closed
Size Platform To Date

Selected Management Team Members

}

Dan Greenshields David Wolf Nate Eisele
Chief Executive Officer Chief Technology Officer Vice President, Finance

Source: Company website.
(1) American Land Title Association — includes title and escrow

=§ﬁ JetClosing

A TITLE COMPANY

Platform Overview

Realtors & @ Title
Lenders ﬁ Insurers
Home Buyers Escrow
& Sellers Processors

iBuyers Notaries

)

JetCI(_)si’nrg

Title &

Attorneys ;E;b Escrow
L] Data
Home Real Estate

Builders Data
v Title Insurance v Escrow v Technology-Driven
Agency Services Workflow Tools

Selected Financing History

$35 million of capital raised to date

T.RowePrice’
TRILOGY ()IMAGEN




FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

=ﬁ JetClosing

A TITLE COMPANY

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A

LBO Advisory

Restructuring and
Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

FINTECH
RESEARCH &
INSIGHTS

Brazil's Emerging
FinTech Ecasystem

itutional

Investan

Ranked #1 Most Influential Personin all of
FinTech in Institutional Investors “FinTech
Finance 40"

In-Depth Industry
Research Reports

WEALTHTECH

gitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellenceincluding
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech

FT Partners’ Deal Announcements Since the Onset of COVID-19

=§ﬂ JetClosing

A TITLE COMPANY

FT Partners is continuing to deliver great outcomes for FinTech companies and
investors during these challenging times

July 29, 2020

Financial Technology Partners LP
FTP Securities LLC

to announce its role as
gic and financial advisor to

@ Remitly

on its growth financing
led by

L
| B y -
for a total amountof

$85, 000 000

The Only Investment Bank
Focused Exclusivelyon financial Technolagy

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

»» MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$1 50,000,000

The Only Investment Bank
Focused Exclusivelyan Financial Technology

July 27, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role
advising on the sale of:

-',{{o optimalblue

to

BLACK &KNIGHT‘

for total consideration of

$1,800,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

s pleased to ar
exclusive strategic a

'vesta

on its growth equity investment from

al advisor to

for a total amountof

$125,000,000

The Only Investment Bank
Focused Exclusivelyon financial Technology

June 23, 2020

Financial Technology Partners LP
FTP Securities LLC

is sed to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

. mastercard

for total consideration of up to

$1,000,000,000

The Only Investment Bank
Focused Exclusivelyon financial Technology

May 12, 2020

Financial Technology Partners LP
FTP Securities LLC

on its merger with

SHARESPOST

The Only lavestment Bank
Focused Exclusivelyon Financial Technology

June 17, 2020

Financial Technology Partners LP
FTP Securities LLC

i sed to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

an its Series D financing led by

& Santander

InnoVentures

for a total amountof

$40,000,000

The Only Investment Bank
Focused Exclusivelyon financial Technology

May 12, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to ar
as strategic

() nomis

The Only Investment Bank
Focused E Financial

e its exclusive role
al advisor to

June 10, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strstegicand financialadvisarto

&pen

Nebula Acquisition Corporation
({NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to approximateh

$1, 700 000 000

The Only Investment Bank
Focused Exclusivelyon Financial Technolagy

April 23, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth

cing

with new investors

NEUBERGER LONE PINE CAPITAI

SSCHONFELD

for a total amountof

$ 388,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology



FT Partners - Focused Exclusively on FinTech

Track Record of Success Across the Real Estate Tech Sector...

Digital Mortgage
Origination
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

better.com

on its Series C financing from new investors

ACTIVANT PEFS HOOPP
rrrrCAPITAL PINGAN %;;”“.ﬂ‘_,“

Cllt\l &vzmunzs $ AGNC Q"y

with participation from existing investors

for total consideration of

$160,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
Capital Markets & IPO Advisar to

EllieMae

$45,000,000
Initial Public Offering

valuing the equity at approximately

$ 146,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Real Estate Invoicing

& Payments

Financial Technology Partners LP

FTP Securities LLC
is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

LONE PINE CAPITAL

9 scHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Property Insurance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role
advising on the sale of:

!{0 optimalblue

)

to

BLACK KNIGHT'

for total consideration of

$1,800,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SaaS-based Real Estate
Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

'L
Wequuit}Q

solutions™

in its sale to

Mooby’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Online Home
Services Platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor ta

Porch

in its acquisition of

SERVIZ

Home Services from Ato Z

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Listing Management
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

@® homestore

in the sale of its
software division to

eNeighborhoods

for approximately

$ 8,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

=ﬁ JetClosing

A TITLE COMPANY

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its rale as
IPO Advisor to

GreenSk?"‘

in its

$1,010,000,000
Initial Public Offering

for a total enterprise value of

$4,500,000,000

The Only Investment Bank
used Exclusivels Financial

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

';‘{o optimalblue

in its sale to

GTCR

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

..And The InsurTech Ecosystem

Insurance
Distribution

Financial Technology Partners LP
FTP Securities LLC

feased to @mounce is
excistre swategle v fancial acror 1o

///A\\\ASSURANCE

on its sale to

(# Prudential

for total consideration of up 1o

$ 3,500,000,000

ThoGnly kwvasmont fnk
Focusod Exciusivaly on Financal Tochnodogy

Consumer
Protection Plans

Financial Technology Partners LP
FTP Securities LLC

pls toamone it
statagic and h.(..

square
trade

in its sale to

@) Alistate

for total consideration of

$1,400,000,000

o Oty =a
[ o ey

fsas alie

Wholesale Brokerage

Financial Technology Partners LP
FTP Securities 11C

isplai toamowte its ecluwe roless
ol satege and ARl sdvise to

Am(VVIl\{T@
sroup, Inc

in i growth recapitalization by

Wi c]

New Movxrans CariraL Lic

wvalued at goproxim ately

$1,300,000,000

e iy Bk
[ ey ey

Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

i pleased o sncuces e s
exchisive sirategic pisor

Munich RE

for total consideration of

$ 250,000,000

Tho Only bavostmons ik
Focusod Exchusivoly an Fincil Technology

Consumer
Protection Plans

Financial Technology Partners LP
FTP Securities LLC

is plessed o announce i exclusive role as
sole sategc and fancial advisor o

square
frade

inits racapitalization by

= BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Tho Ol bvostmont Bk
Focusod Exchusicoly o Fixancisl Tachnology

=§ﬁ JetClosing

Homeowners
Insurance

Financial Technology Partners LP
FTP Securities LLC

inplesad

LENNAR

i is minodty nvestment in
\Hippo

with participation from new
and existing investors

for total consideration of

$ 70,000,000

Ty — Y
S Carlmamly i | Tackmlngy

A TITLE COMPANY

Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

plmml toamouce its mclime roless
ia stategc and Akl sdvizr to

f'f yinsureon
in it equity cgpital raise led by

OAK
HC/FT

for total consideration of

$ 31,000,000

oY T
et Facho iy Pt Bckmbngy

Virtual Claims

Financial Technology Partners LP
FIP Securities 11C

isplmsal 10 amowe itsroleas
wcluae satege and Aancel advier to

snlfipsheef
i its Sries E fancing with naw ivesors
@
[T /)
wath participation {mm
TOLA
for total consideration of

$ 29,000,000

Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

is plessed m anounce is role
exclusive shategic and fancial advisar fo

coverwallet

o its sale

AON

Tha Only ivestmant Bk
Focusod Exchisivaly on Fiancal Technodogy

Auto Finance and
Insurance Solutions

Financial Technology Partners LP
FIP Securities 11C

isplma w0 amouwnce its eciia rolazs
2ol srategec and fncel advisr to

SAFE-GUARD

an it i taan Afilte of

wll

e Oy s
[ ot oy e SN

Sales Automation
Software

Financial Technology Partners LP
FTP Securities LLC

ispicsal tosmowre its e lusa rofe s
sl sratege and Amnckl sdvisr to

INSURANCE
TECHNOLOGIES

in its sale o

MOELIS CAPITAL PARTNERS

.y Bk
et Gl ey i i B gy

Agency Management /

Marketing Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o anounce i wle as
exclisive Srategic and Fancial advisor 10

ZYWAVE

injtssale of
Zywave Insurance Solutions
o

i , AURORA CAPITAL
PARTNERS

ha Only
Facusod Exciusivaly on Fiancal Tochnodogy

Personal Lines
Insurance Distribution

Financial Technology Partners LP
FIP Securities LLC

ispleasai toamowxe its ecluao roleas
2ol srategic and fmncal advisr to

Goji

in its sale to

Seeman+Holtz

Property & Casualty

oy e—
Kt Ko iy s P} ek by

P&C Claims

Financial Technology Partners LP
FIP Securities 11C

isplmst toanowcs its @ luwe rolsas ol
sratege and francil sdviax to

enservio

in its sale to

Sélera

o

e Oty s
et Kacmtendy n Fimch] Bk gy




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Assurance on its $3.5 billion Sale

Overview of Transaction

On September 5, 2019, Prudential Financial (NYSE:PRU) announced that it has
signed a definitive agreement to acquire Assurance |Q (“Assurance”)

The acquisition includes total upfront consideration of $2.35 billion and an
additional earnout of up to $1.15 billion in cash and equity, contingent upon the
Company achieving multi-year growth objectives

Launched in 2016, Assurance is the fastest growing direct-to-consumer InsurTech
platform in history

- Using a combination of advanced data science and human expertise,
Assurance matches buyers with customized solutions spanning life,
health, Medicare and auto insurance, giving them options to purchase
entirely online or with the help of a technology-assisted live agent

Significance of Transaction

Assurance will add a large and rapidly growing direct-to-consumer channel to
Prudential’s financial wellness businesses, significantly expanding the total
addressable market of both companies

Both companies will draw on respective capabilities to create a new, end-to-end
engagement model geared to better serve customers

The transaction is the largest strategic InsurTech exit in history and represents
one of the fastest multi-billion dollar tech exits, as the Company was only
founded in February 2016

Assurance was funded entirely by its founders, highlighting FT Partners' ability to
help under-the-radar FinTech companies achieve optimal outcomes

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Assurance and
its board of directors

This transaction highlights FT Partners’ deep domain expertise in the InsurTech

space, and its successful track record generating highly favorable outcomes for
high growth FinTech companies globally

=ﬁ JetClosing

A TITLE COMPANY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

N ASSURANCE

on its sale to

& Prudential

for total consideration of up to

$3,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

Selected Large Strategic InsurTech M&A Transactions = JetClosing

FT Partners has advised on 2 of the top 3 largest InsurTech exits, including Assurance’s $3.5 billion sale to
Prudential and SquareTrade’s $1.4 billion sale to Allstate

Announce Date Target Acquirer Exit Value ($ mm)
Sep ‘19 FT Partners J)NASSURANCE (# Prudential $3,500
Aug ‘19 — IPIP=LIN= ope 1,625
Nov ‘16 FT Partners  sqiiare @ Allstate 1,400
Mar *19 Willis Towers Watson LI*I'Ll 1,400
May 11 esurance @ Alistate 1,010
Oct 13 ) mesumas MONSANTO § 930
July 17 State MARKEL 919
Sep 13 Homesite m 660
Aug ‘18 InfoArmor @ Allistate 525
Apr 11 Solera 520
Mar '17 SBay.. TRAVELERST 490
Oct '18 (®)QuoteWizard® Iend%gtreef 370
Aug 17 % Sequel %= Verisk 321
Oct ‘17 CY [3 GuIDEWIRE 275

(1) Value represents an upfront price of $2.35 bn and an earnout of up to $1.15 bn

(2)  Value represents an upfront price of $1.2 bn and a $200 mm earnout



FT Partners - Focused Exclusively on FinTech

Selected Fastest Multi-Billion Dollar Strategic Tech Exits -8 JetClosing

FT Partners advised Assurance on its $3.5 billion sale to Prudential, which represents one of the fastest
multi-billion dollar tech exits in history

Target Acquirer Exit Date Founding Date Months to Exit VC Funding ($ mm) Exit Value ($ mm)

JJNASSURANCE @ Prudential Sep '19 Feb ‘16 43 Zero $3,500 "
ring amazon Apr 18 Nov ‘13 53 $444 1,200
chewy PETSMART May ‘17 Sep '11 68 286 3,400
Jeb Walmart Sep 16 Apr 14 29 570 3,300
cruise E General Motors May ‘16 Oct '13 31 19 1,000
EMOJANG B¢ Microsoft Nov ‘14 May ‘09 66 Zero 2,500
(D whatsapp facebook. Oct 14 Jan ‘09 69 61 22,000
© oculus facebook Jul 14 Jul 12 24 91 2,000
nest Google Feb 14 May '10 45 145 3,200
Hwaze Google Jun 13 May ‘07 73 67 1,200
Jnstagram facebook Aug ‘12 Oct '10 22 58 1,000
Yammer= BE Microsoft Jul 12 Sep ‘08 46 143 1,200
3 YouTube Google Nov ‘06 Feb ‘05 21 12 1,700

Skype; ebav Oct ‘05 Aug ‘03 26 20 2,600

Source: BizJournals, CB Insights, PitchBook
(1) Value represents an upfront price of $2.35 bn and an earnout of up to $1.15 bn



FT Partners - Focused Exclusively on FinTech

. . - . . . =1 JetClosin
FT Partners Advises Next Insurance on its $250 million Series C Financing f S
Overview of Transaction
e On October 7, 2019, Next Insurance announced that it has raised $250 million
in its Series C funding round from Munich Re Financial Technok)gy Partners LP
+  Foundedin 2016 and headquartered in Palo Alto, CA, Next Insurance is the FTP Securities LLC

leading digital insurance company for small businesses
is pleased to announce its role as

- Revolutionizing traditional insurance processes, Next Insurance utilizes ! . . . .
exclusive strategic and financial advisor to

advanced technology to offer the industry’s most innovative small
business insurance policies
*  Munich Re is one of the world's leading providers of reinsurance, primary
insurance, and insurance-related risk solutions
* In May 2018, Next Insurance announced its status as a licensed insurance
carrier, allowing the Company to write policies independently, as well as to
have more freedom over underwriting, setting of prices, and configuration of on its Series C financing from
policies

Significance of Transaction

«  The Series C round brings Next Insurance’s total funding to $381 million in just M u n Ich R E

over three years, with a valuation of over $1 billion

*  The new funds will continue to help Next Insurance grow its team, develop its
technology, and accelerate customer growth

+  Additionally, the investment allows Munich Re to expand its footprintin the $ 2 5 0 0 0 0 0 0 0
small and medium-sized business insurance market in the United States | p

for total consideration of

FT Partners’ Role FINANCIAL
*  FT Partners served as exclusive strategic and financial advisor to Next Insurance TECHNOLOGY
and its Board of Directors PARTNERS

*  FT Partners also advised Next Insurance on its $83 million Series B financing in
2018

»  This transaction underscores the long-term nature of many of FT Partners’
relationships as well as our successful track record generating highly favorable

The Only Investment Bank
Focused Exclusively on Financial Technology

outcomes for leading InsurTech companies


https://www.ftpartners.com/transactions/next

FT Partners - Focused Exclusively on FinTech
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FT Partners Advises Better.com on its $160 million Series C Financing

Overview of Transaction

On August 19, 2019, Better.com announced it has closed its Series C financing
round for a total of $160 million

—  The round included new investors Activant Capital, Ping An Global
Voyager Fund, Ally Financial, Citi, AGNC, American Express Ventures
and Healthcare of Ontario Pension Plan, as well as existing investors
Goldman Sachs, Pine Brook and Kleiner Perkins

- Better.cominitially closed its Series C round in January 2019 for a total of
$70 million, but expanded the round due to high demand

- The Company has now raised $254 million in total financing

Better.com is one of the fastest growing homeownership platforms in the U.S. and
has funded more than $4 billion in loans since its founding in 2016

- The Company has reconstructed the process of buying and financing a
home, step-by-step, using technology and automation to create the
most efficient, cost-effective and user-friendly experience in the market

—  Better.com has grown 3x year-over-year (vs. -15% for the industry) and is
currently funding $375 million in mortgages a month, which puts the
Company on track to lend over $4 billion in 2019 alone

Significance of Transaction

With strong investor demand including from high profile strategics, this financing
round positions Better.com as a market leader in streamlining and digitizing the
home loan process

The additional capital will enable Better.com to enhance its offerings, grow its

strategic partnerships, as well as expand its team by hiring an additional 400
people in sales and technology by the end of 2019

FT Partners’ Role

FT Partners served as strategic and financial advisor to Better.com

This transaction highlights FT Partners’ deep domain expertise in the Alt Lending /
Real Estate Tech space as well as our successful track record generating highly
favorable outcomes for leading FinTech companies globally

Source: Company press release

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

better.com

on its Series C financing from new investors

ACTIVANT PEEE
CAPITAL FPINGAN FI'-I??EP

SRIT - =

Cltl h;“g‘;VEr\JTUFeEs :‘AGNC Qlly

along with participation from existing investors

for total consideration of

$160,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Lennar on its Co-Lead Minority Investmentin Hippo

Overview of Transaction

On November 14, 2018, Lennar Corporation (“Lennar”) announced it has co-
led a $70 million minority investment in Hippo with Felicis Ventures, along
with participation from all major existing shareholders

- The investment brings the total amount of funding raised by Hippo to
$109 million

Lennar Corporation (NYSE:LEN) is the one of the leading homebuilders in the
United States

Headquartered in Mountain View, CA, Hippo is a leading property and
casualty InsurTech start-up, offering homeowners insurance as well as a
number of more specialized products

Hippo has helped cut premium costs for its customers by up to 25%, seen
policy sales grow by 30% month over month, and now covers more than $25
billion in total property value

- Hippo is accessible to more than 50% of the US homeowner
population, and that number is expected to increase to over 60% by
the end of 2018

Significance of Transaction

With the new funding, Hippo will accelerate growth while continuing to deliver
a modernized home insurance product that includes world-class customer
experience on a national scale

The transaction also offers a clear path for Lennar to continue to streamline
the home buying experience for its customers

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Lennar

This transaction underscores FT Partners' deep FinTech expertise and its
continued success in providing buy side advisory to top-tier strategic investors

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as

exclusive strategic and financial advisor to

LENNAR

in its minority investment in

with participation from
new and existing investors

for total consideration of

$70,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Lennar on its Sale of NATC and NATIC

Overview of Transaction

On December 6, 2018, Lennar Corporation (“Lennar”) announced its wholly-owned
subsidiary North American Title Group (NATG) plans to combine its underwriter and the
majority of its retail title business with States Title. The deal received regulatory approval
and became effective on January 7, 2019

- States Title has acquired NATG's underwriter, North American Title Insurance
Company (NATIC), and a majority of the retail business of NATG's national title
agency, North American Title Company (NATC)

—  The newly combined company will continue to operate under the North
American Title brand led by States Title CEO, Max Simkoff, and Lennar has
assumed a substantial minority equity ownership stake

NATC's builder business and a portion of its retail business remains with Lennar and
operates as CalAtlantic Title, while around two-thirds of NATG's current associates have
been transferred to States Title

Lennar Corporation (NYSE:LEN) is one of the nation’s leading builders of quality homes

States Title is a San Francisco-based title insurance and escrow platform that uses
predictive analytics to streamline the underwriting, settlement, and closing processes of
purchasing a home

North American Title Group (NATG) is one of the largest real estate settlement service
providers in the U.S.

Significance of Transaction

The combination accelerates the growth of States Title and its vision, enabling the
Company to better serve home buyers and sellers across the U.S. by leveraging its
proprietary technology and analytics to create a modern real estate closing experience

The transaction is consistent with Lennar’s strategy to align itself with leading technology
innovators in order to streamline and enhance the overall customer experience

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Lennar

FT Partners also recently advised Lennar on its co-lead investment in home insurance
innovator Hippo's $70 million financing round

This transaction underscores FT Partners' deep FinTech expertise and its continued
success in providing advisory services to world class organizations
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A TITLE COMPANY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

LENNAR

in its sale of

@ NORTH

e s« 2NATIC
. COM PA NY NORTH AMERICAN TITLE INSURANCE COMPANY

Like Clockwork

. B states title

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/lennar

FT Partners - Focused Exclusively on FinTech

. ) . == JetClosin
FT Partners Advises Enservio on its Sale to Solera ﬁ pheods:

Overview of Transaction

* OnJuly 19, 2016 Enservio, Inc. ("Enservio” or the “Company”) announced

it has entered into a definitive agreement to be acquired by Solera Financial TeChnOI()gy Partners LP

FTP Securities LLC

*  Headquartered in Needham, Massachusetts, Enservio is the largest U.S.
provider of SaaS-based software and services to the property contents
insurance marketplace

— Existing investors include Bain Capital Ventures and Matrix Partners

is pleased to announce its exclusive role as
sole strategic and financial advisor to

+  Solera Holdings (“Solera”) is a leading provider of digitally-enabled risk

. . L
and asset management software and services to the automotive and
enservio

— Acquired by Vista Equity Partners for $6.4bn in Sept. 2015
Significance of Transaction

«  Enservio's proprietary database of more than $10 billion in property in its sale to
contents information will add another component to Solera’s Digital Home
platform

*  Move signals accelerated expansion of Solera’s asset management and risk
protection technologies for life's most important assets

* Acquisition leverages Solera’s unique Invent & Acquire (“I&A") strategy
*  Highly-attractive outcome for both Enservio and Solera
FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Enservio

. , FINANCIAL
and its Board of Directors
TECHNOLOGY
»  Transaction demonstrates FT Partners’ continued success advising top-tier
PARTNERS
companies and achieving outstanding results within the Insurance IT and

Services sector The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners’ Recent Awards and Recognition 2 phhds
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

2019
- 2004

ANNUAL AWARDS

o The Information

Silicon Valley's Most Popular
Dealmakers

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World -8 JetClosing

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team ﬁ R

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner * Wharton M.B.A.
Mohit Agnihotri JPMoroan +  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o =] *+ Wharton M.B.A
Kate Crespo *  Formerly with Raymond James’ Technology & Services investment banking
) ; RAYMOND JAMES® * 14+ years of FinTech transaction execution experience 18
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gougman +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) | 'é Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
J.P.Morgan » 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director * NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director »  Formerly with Deloitte Consulting
*  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
Amar Meht‘a J.P.MOfgan « 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson "////é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley »  Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
. . “=— Index Banking Team in London 17
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith gghlerrilll-yncll »  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J-P-M()fgan » 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



