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Welab Raises $160 Million in Series B Financing

Transaction Summary

Transaction Summary

= On January 20, 2016, WelLab, announced it had raised
$160 million (HK$1.19 billion) in a Series B round

— The round was led by Khazanah Nasional Berhad
with additional participation from ING Bank and the
Guangdong Technology Financial Group (GTFG)

— This transaction was the first of its type in China: to
receive funding from both a governmental-based
investor and an international bank

= Welab provides small-scale, peer-to-peer lending
solutions focused on rural communities and “students
and young people aged between 20 and 35” @, both of
which generally do not have easy access to credit
solutions

= The proceeds from the round will be used to expand
brand awareness, continue building the technology
platform and support increased usage and lending
activity on the Company’s existing platform

— Additionally, WeLab will use the new funding to
develop a partnership with the Postal Savings Bank
of China

= In aprevious Series A round in 2015, the Company
raised $20 million from ICONIQ Capital, Sequoia Capital
and TOM Group

= In 2015, WelLab increased its loan disbursements by
more than 10 times, and since the Company’s founding
has gained a customer base of over 2.5 million

Company Overview

WelLab

democratizing finance

Founder and CEO: Simon Loong

Headquarters: Hong Kong, China

Founded: 2013

= Welab’s mission is to provide faster, and more efficient
credit solutions to customers in China

= The Company’s WeDefend platform is an integrated risk
management solution that combines data analysis and
machine learning to streamline loan risk calculation and
overall customer experience

Company Commentary

“This second fundraising is eight times bigger and combines
the support of aleading international financial institution and
government funds. It is testament to the exciting potential of
the WeLab business model and its transformative potential
in China's mobile lending market.”

“Further, the investment is a clear validation of our risk
management and operational capabilities, both of which are
critical to long-term success in the industry.”

“A significant portion of the new funds raised will continue
to be invested in credit technology research and
development, to enable us to set the standard for the mobile
lending market and to fulfill young peoples' appetite of
mobile banking.”

- Simon Loong, Founder and CEO of WelLab

Source: Company press release, Company website.
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(1) “Welab raises 1 bn yuan in push to expand micro lending to China’s rural communities,” southchinamorningpost.com, January 20, 2016.



Overview of FT Partners

Proven Track Record of Success Across the Alternative Lending / Banking Tech Sector
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Overview of FT Partners

FT Partners Advised on Three of the Largest Alternative Lending Transactions
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In addition to recent rounds for Earnest, Kabbage and
GreenSky, FT Partners has advised on a number of other
prominent Lending Tech / Alt Lending transactions
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FT Partners has
a history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations
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Overview of FT Partners

FT Partners has Significant Experience Advising Large Financing Rounds

Amount Raised Selected Prominent Investors in FT Partners Led Rounds
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Note: FT Partners represented investor in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a combination of equity and smaller amount of debt financing.



Overview of FT Partners

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has 2015 ™ Dealmaker of the Year

been recognized m Technology Deal of the Year

as InYeStment m Equity Financing Deal of the Year

Banklng Firm of 2014 m Professional Services Deal of the Year, Above $100mm
the Year and

regularly achleves 20215 2012 | Dealmal-(er Of the -Year

Merger and -2004 m Professional Services Deal of the Year, Above $100 mm

ANNUAL AWARDS

Financing Deal of m Boutique Investment Bank of the Year

the Year m 2011  m Deal of the Decade

recognition m 10 Deal of the Year Nominations Across 9 Categories
m Upper Middle Market Deal of the Year, Above $500 mm

Miﬁvg:jgslsor 2010 m IT Services Deal of the Year, Below $500mm
m Cross-Border Deal of the Year, Below $500mm
m Dealmaker of the Year — Steve McLaughlin
2007 m Business to Business Services Deal of the Year
m Computer and Information Technology Deal of the Year, Above $100mm
m Financial Services Deal of the Year, Above $100mm
Institutional Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
HERL 2015 = g

m Consecutively ranked (2006, 2007 and 2008) among the top Bankers in

Institutional Investor 2006-2008 : :
Financial Technology

Annual Ranking

m Equity Financing Dealmaker of the Year — Steve McLaughlin
2008  wmInformation Technology Deal of the Year

" m Financial Services Deal of the Year

WINNER m Financing Professional of the Year — Steve McLaughlin
Middle Market 2006 m Financing Deal of the Year - Equity

FINANCIAL Financing Awards m Financing Deal of the Year - Debt

TECHNOLOGY

Note: Bold represents awards that FT Partners has won, italics represents nominations.
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Overview of FT Partners

Platform of Choice for Clients and Bankers Alike

63
FT Partners’ Last Decade ‘

~10x Number of resources
~10x Total senior banker experience

46
~2X Average senior banker experience

~6X Number of senior bankers

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

2015
IlEployees —e—Number of Directors / MDs =0O==Total Exp. Of Directors / MDs (Years)
Avg Years of Director / MD Experience
6 7 8 9 10 11 12 13 14 15 16 13 14 16 17
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Overview of FT Partners

The FT Partners Senior Banking Team

Name / Position

Prior Background

Experience / Education

Years of Experience

Steve McLaughlin

Founder, CEO and
Managing Partner

Larry Furlong
Managing Director

Greg Smith
Managing Director

Tim Wolfe
Managing Director

Andrew McLaughlin

Managing Director, Research &
Business Development

FINANCIAL

TECHNOLOGY

oldman
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JEMorgan
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Deloitte

Formerly with Goldman, Sachs & Co. in New York and
San Francisco from 1995-2002

Formerly Co-Head of Goldman Sachs’ Financial
Technology Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London
and Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill
Lynch / J.P. Morgan / Sterne Agee

Recent coverage included V, MA, DFS, FISV, FIS, JKHY,
DST, ENV, GPN & HPY among others

Formerly with Goldman, Sachs & Co. beginning in 2000
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.

Leads FT Partners’ Research and Business Development
Team

Formerly with Deloitte Consulting

21
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20
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