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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

InvEston

Ranked #1 Most Influential Person in all of
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Finance 40"
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In-Depth Industry
Research Reports
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Executive Summary Transferwise

o Founded in 2011, TransferWise is one of the largest cross-border money transfer companies,
with 1,700 employees, 2019 revenue of £179.1 million and a valuation of $3.5 billion
following its secondary stock sale in May 2019

o TransferWise began as a private arrangement between its two Estonian co-founders Taavet
Hinrikus and Kristo Kdarmann, driving the development of a currency exchange service that
offered a cheaper alternative to established institutions

o TransferWise now has 5 million customers, with 10,000 businesses signing up each month to
use the 1600+ currency routes on offer across 49 different currencies

o During the fiscal year ended March 31, 2019, TransferWise enhanced its business product
significantly, including the launch of a borderless Mastercard debit card for businesses that
has fueled over 15 million transactions to date

o During fiscal 2019, the Company made significant progress expanding its bank partnerships,
with France’s second largest bank, BPCE, UK challenger bank Monzo, and Dutch neo-bank
bungq all partnering with the Company

o TransferWise continues to scale its operations, but not at the expense of growth or revenue
trends; the Company has posted a pre-tax profit for the third fiscal year in a row and now
processes £4 billion every month, up from £2 billion monthly in July 2018

Source: Company website, Company Filings on Companies House
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TransferWise Overview

Company Overview 7
TransferWise
CEO: Taavet Hinrikus, Kristo K&armann
Headquarters: London, UK
Founded: 2011

TransferWise offers an alternative, global money transfer
medium for individuals and businesses without incurring
bank fees

-  The Company operates a peer-to-peer system for all
of its transfers charging consumers a relatively small
fee, while providing the real exchange rate and
avoiding hidden fees or markup-ups

. TransferWise is primarily utilized by expatriates, students
and small businesses in developed economies

- TransferWise currently supports 1,600 currency
routes, and is available for 49 currencies across 71
countries (M

Standout Metrics

+ TransferWise saw year-over-year revenue growth of more than
52% in the fiscal year ended March 31, 2019

* The platform services roughly 5 million customers, and
processes more than $5 billion every month

* The Company currently employs more than 1,700 people
across 12 global offices (1

— Management plans on bringing on 750 more people in
the next 12 months ("

Source: Company Website, Companies House

(1) TechCrunch: “TransferWise now valued at $3.5B following a new $292M secondary round”
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TransferWise

Products and Services

Creating your account Free

Hold 40+ currency balances Free

Receive money in EUR, USD,

GBP, AUD, & NZD Free
Convert Currencies 0.35% - 2.85%
Add money to your account 0.2% (Direct debit)
TransferWise Debit Mastercard® Coming soon

TransferWise Debit Mastercard

» Pay with currencies in borderless account for free
*  Withdraw $250 for free every month
* Smaller conversion fees

+ Convert currencies at real exchange rates

* Accepted anywhere that accepts Mastercard
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How TransferWise Works TransferWise
Step @

Kathrin in Germany wants

Step
—
’ - ~ John receives pounds in
t d to John i ’ the UK through a local
Ot;:nu ngk?:};egd:hgrm ’ \ transfer from TransferWise.
Euros to TransferWise's \ This way money was never
German account.

moved abroad and bank

exchange fees can be cut
out entirely.
.l L™
~
Step o

TransferWise automatically
matches her Euro-to-pound
transaction with other users
who want to send money in

the opposite direction. It
crowdsources other users’
pounds to assign to John.

o

).7
TransferWise ‘
~

s’

e
~~~--_—’

Source: Company website
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Selected Financial & Performance Metrics TransferWise

Financial Profile Key Performance Metrics

) . Monthly Transfer Volume (£ in bn)
Key Financials (£ in mm)

FY 2016A FY 2017A FY 2018A  FY 2019A

Revenue £27.9 £66.3 £117.3 £179.1
% Growth 187% 138% 77% 53%
Gross Profit £15.4 £46.1 £77.5 £109.4 May-2017 Apr-2018 Sep-2018 Sep-2019
% Growth 198% 199% 68% 41%
Total Monthly Money Transfers (mm) / % YoY Growth (!

% Margin 55% 70% 66% 61%

100% 1.4
EBITDA (£16.7) £1.6 £13.4 £18.3

0.8
% Growth 53% nm 737% 37%

0.4

% Margin (60%) 2% 11% 10%
EBIT (£17.4) (£0.5) £9.5 £12.0 Mar-2016 Mar-2017 Mar-2018
% Growth 56% (98%) nm 26% Headcount
% Margin (62%) (1%) 8% 7% 1,700
Net Income (£17.6) £6.2 £6.2 £10.3
% Growth (59%) nm 1% 66% 652
% Margin (63%) 9% 5% 6%

Mar-2017 Mar-2018 Mar-2019 Sep-2019

Source: Companies House, FY ends Mar-31
(1) Mar-2018 figure is latest publicly available
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Selected Financial Overview

Revenue / % Growth £179.1

(£ in mm)

£117.3

2016 2017 2018 2019
EBITDA / % Margin £18.3
(£ in mm)

£13.4

(60%)

(£16.7)
2016 2017 2018 2019

Source: Companies House, Company Annual Report. FY ends Mar-31

FT PARTNERS RESEARCH

7

TransferWise

Gross Profit / % Margin £109.4

(£ in mm)

2016 2017 2018 2019

Net Income / % Margin

(£ in mm)

£10.3

£6.2 £6.2

(63%)

(£17.6)
2016 2017 2018 2019
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Financing & Valuation History TransferWise
$ in millions
. Amount Raised m
May-2019:
- Post-Money Valuation Secondary Sale
EV / 2018 Revenue:
23.0x

Lead Investor(s

$280 é VITIilY:JE}g/IAN
&

Nov-2017: Series E LEADEDGE

m EV /2017 Revenue:
: 18.6x $3,500
-m May-2017: Series D| | £/ / 9018 Revenue: !
10.5x

Jan-2015: Series C EV / 2016 Revenue:
an- : Series
: 30.4x Lead Investor(s):
EV / 2015 Revenue: || EV/ 2017 Revenue: s
58.7x 12.8x Merian
m EV / 2016 Revenue: _ ) W,
20.4x Lead Investor(s):
Jun-2014: Series B )
Lead Investor(s): @ $1 600
. ' \_ J
EV/ 202115 ;evenue. ANDREESSEN 1
eX HOROW[TZ

May-2013: Series A

Lead Investor(s $1 ,1 00

Lead Investor(s): VALAR 740
VALAR hﬂ\ S
Apr-2012: Seed $267

$5 $23 ]

2012 2013 2014 2015 2016 2017 2019

Source: FT Partners’ Proprietary Transaction Database, PitchBook
All figures converted from USD to GBP at rate 1 USD = 0.77 GBP
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Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

The O

Global Money Transfer

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and

ETPARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT R E P A Y

in its merger with
Thunder Bridge Acquisition
(NASDAQ: TBRG)
The Only Investment Bank w & "
oo EE ot for a total implied enterprise
on FinTech value of

$653,000,000

REPAY’s Merger With
Thunder Bridge

FT PARTNERS FINTECH INDUSTRY RESEARCH

Septamber 19,2019

TouchBistro

TouchBistro Raises C$158 million (~$119 million)
in Series E Financing Led by OMERS Growth Equity

CMERS

TouchBistro Raises C$158
million in Series E Financing

uty 2018

Financial Technology Partners LP
TP Securities LLC

Iransaction Security
Al the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

Transaction Security

way 21,2019 FT Partners s Pleased to Announce

its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT ) MARQETA

in its Series E financing led by
with participation from new investors

v
vitAUvian SPARK GE@DESIC

LONE PINE CAPITAL

The Only Investment Bank
Focused Exclusively

on FinTech for total consideration of

$260,000,000

Margeta’s $260 million
Series E Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aupent 12,2819

@  mostercard

Mastercard [NYSE:MAJ Acquires Majority
of Nets’ Corporate Services Business for
€2.85 billion (~$3.19 billion)

nets::

Corporate Services Business

Mastercard Acquires
Majority of Nets’ Corporate
Services Business

Klarna.

Klarna: An Online Payments
and POS Lending Leader

Klarna: An Online Payments
and POS Lending Leader

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

{{ checkout.com

inits Series A Financing
Led by

INSIGHT DST

with participation from

The Only Investment Bank TeTa— |

Focused Exclusively
for total consideration of

BESSRES  $230,000,000

Checkout.com’s $230
million Series A Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit 11,2019

Network

Internationsl Payment Sokutions

Network International Completes its IPO
Raising £1.1 billion (~$1.4 billion)

(LSE:NETW)

- The Ol Inven

Network International
Completes its IPO

VIEW MORE FT PARTNERS RESEARCH

FT Partners is Pleased to Announce its

Aopusts, 2013

Role as Exclusive Financial and
FT PARTNERS oo odidiesi
TRANSACTION ANNOUNCEMENT IQ Fawrv
onits
~$100,000,000
Public Offering
‘which included a
local private placement to
The Only Investment Bank actis
Focused Exclusively
on FinTech Sasmae) ]

for total consideration of

~$58,000,000

Fawry's $100 million
Combined Offering

s FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
GOCARDLESS
FINANCIAL
TECHNOLOGY inits Series E Financing
Led by

AR ST G/
The Only Investment Bank

Focused Exclusively
on FinTech for total consideration of

$75,500,000

GoCardless' $75.5 million
Series E Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

August s, 2019

KKR

KKR Acquires Majority Stake in heidelpay

ﬂ-eidelpay

- The Only lovestment

KKR Acquires Majority
Stake in heidelpay


https://finte.ch/Heidelpay
https://finte.ch/MarqetaSeriesE
http://www.ftpartners.com/fintech-research
https://finte.ch/Checkout
https://finte.ch/NetworkInternationalIPO
http://finte.ch/TransactionSecurity
http://finte.ch/1CEUM0l
https://finte.ch/REPAY
https://finte.ch/GoCardless
https://finte.ch/Fawry
https://finte.ch/TouchBistroSeriesE
https://finte.ch/NetsCorporateServices
https://finte.ch/Klarna
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Significant Experience Advising Large Financing Rounds and “Unicorns”

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds

FT Partners has a $1,400,000,000

history of

ACCel DST V’SA ‘%QN;NEML

A
g 1,010,000,000
adV’s’ng on GreenSky i REVERENCE
some of the »{ MERCURY" 420,000,000 ICONIQ CAPITAL TEMASEK
largest financing GreenSKy" 300,000,000 _ L PIMCO
transactions in : & BainCapital — TP( Premiji Invest
@avidxchange 300,000,000 PRIVATE EQUITY =
the FinTech ») MARQETA 260,000,000 - - INSIGHT  {555ciares
space /000, = BainCapital
gavidxchange 253,000,000 VENTURES @ cpPQ Great Hill
.
Representing Liquidnet~~ 250,000,000 capitalG rmm & scotiabank’
numerous S%!-::gee . 238,000,000 /
fmT.ech ) % checkout.com 230,000,000 nyca OED khosla ventuies
Un,corns r Y INVESTORS INGM
1R GreenSKy- 200,000,000 KeyBank : -
above $1 billion ﬁ-a
valuations better.com 160,000,000 MANAGEME N T BBVA
¥
nml 150,000,000 ﬁ e nabventures
145 000 000 rmn InnoVentures
b THIEL
J ADDEPAR 140,000,000
5 B Elavon BBy edbi
{® Kabbage 135,000,000 ) _
. : Al Redpoint 5/ @
& Remitly 135,000,000 . g Y B
mastercar edisonr
& Remitly 115,000,000 . COATUE =
[® Tradingscreen 110,000,000 QUESTMARK PARTNERS CUMMIT PARTNERS
(&) POYNT 100,000,000
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FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global

presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target Buyer / Investor International Aspect
3 . ardkis SN[ —
Q Fawry aCtIS ;\:‘:;E MISR  ATIONAL BANK OF EGYPT [11] [ ]
, , |-
SIGNICAT NorDIC CAPITAL S
— Crown Agents ] L
SEGOVIA T Bank ] 5
P L
GOCARDLESS ronwssirr (5 / ==
nutmeg W] convovmsz Si= g
*
F
= =
' B VITROVIAN - ==
e . P Lot
.DPPRO citi ventures I PayPal - HPEGrowmcaita ; S
$ GPS Dunedin ==
£ moneyfarm Allianz @ @ snpeavor s == Il
ContaAzul TIGERGLOBAL @ SNPEavor
¥ PAYVISION —
Global Card Pr |
Cambridge@ NFLEET C O R I*I
Currencies Palamon CORSAIR CAPITAL —
=2 Direct otal St = e

t5 CUSTOM HOUSE

SILVERLAKE = BainCapital Permira

WESRIGH |
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Timeline of Selected FT Partners Payments Processing Transactions

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15+ years

& CO.
]_ynk P4 hlfolzﬁg RY I'Rﬁv‘ p{ MERCURY" Heartland cres L ot Stone
. n
(now WorldPay US) Majority Sale to $100+mm Sale to $2 bn Sal.e to $4.5bn Sale to T BYE‘ ° $1.4 bn IPO with
$525 mm Sale to SILVERLAKE TBYQ vantiv globalpayments $|;I|00 mm Pl;ivate
t
Y% The Royal Bank L-E'ET‘ op, aavidxch Cambrid i cardconnect. acement from
AR of Scotland ?V,-—--._\f C AyAn tdavidxchange ~amoridge.. $750 mm Sale to gﬁ“XNGAL
22%‘ cusTom $369 mm Sale to in its Recap by Finiigi?\gmg]om C$900 mm Sale to First Data.
Bk A — WFLEETCOR ! Fawry
$370 mm Sale to Tt A A PRR NERS [ d m“termrdTE_MASEK I NG’ L
— @ szaeee=— THIEL (_‘ Planet $100 mm Combined
w «= a e i” $4§7. mm Offering with Private
TRANSFIRST” sumup® cardconnect. ~$250 mm Sale to Acquisition of Placement from
24 FINTRAX :
$675 mm Recap Financing from $438 mm Sale to —GROWP - PAVV’SlON aCtIS
RS GROUPON § FinTech Acquisition Corp ) E2es Al | BT
VrROS CentralPayment.) BBVA CentralPayment,) JetPay
(now Sage Payments) PIVOTAL
$100 mm+ Sale to e || HFEIVOlAL Sale of $184 mm Sale to REPAY
$325 mm Sale to X : o "f"r ) Remaining Stake @ NCR :
@ T BYS $70 mm strategic Investment rczm TBYS $665 mm Merger with
i investment from NovAacap ¢ X »;) MARODETA Thunder Bridge Acquisition
I./er ifone thl ¢ mcs?rmrd @ " Tom!s;l:(l)u::: " of $45 mm Fin[‘alncing
Investment from == R A BainCapital Valuation of C$525 mm Led by (X checkout.com
$177 mm IPO Ogs BregalSagemount s G OYAPQTQI\ E ICONIQ $230 mm
Gi @ Remitly $71 mm Financing Fir\arfcing Led by
Verifone card 'ﬂmm $115 mm Financing Led by ppfo INSIGHT DST
$540 Sale to $120 mm Sale to ] PREMII INVEST $50 mm Financing
mm . -
Debt Financing Cwitter 77 BLACKHAWK reye n mi Led by P MARQETA
to acquire - . CARDINAL - PayPal $260 mm
e Ovarstone G commERcE Invexra!:::tt);rom Financing Led by
Lipman _ $50mm $416 mm $300 mm Sale to $GPS COATUE
'“j&c'“g "lom Sale / IPO V’SA AN £44 mm Financing by
Verifone cee M MARQETA mm@ (© Gurrencies Dunedin & Remitly
.gE\Pl\}ElNrPg $25 mm Financing $310 sal Zpayworks $135 mm
$292 mm Led by Investment in mm+ Sale to Financing Led by
Debt Recap $100+mm Sale to VISA ﬂ pa!gmpn Sale to generation___
2 worldpay HARBORTOUCH CORSAIR CAPITAL V’SA

CAYAN
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

Tho Cnly kvostmont Bank
Focusod Exciusivaly an Fiancil Tachnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC
& pleased to Husive

sole st

{,ﬁ%’? CUSTOM
ks  HOUSE
——

for total cash consich

$ 370,000,000

ation of appraximately

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

inits sale to

gglobalpay‘mnts
" 4

for total consideration of

$ 4,500,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

inits 100% cash sale to

TSYS

for total considerstion of approximataly

$1,050,000,000

Tha iy bwostmont fank
Focusad Exclusiroly on Fiancal Tachnokgy

First sale of an "Intemnational  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

s pleased to 100 8 fole as
exciusive strategic and fnancial advsor o

»)» MARQETA

in its Saries € financing led by

COATUE

with participation from new investors

K4
wviITRUVIAN SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

PARTNERS

The Only #wosmont Bk
Focusod Exclusiroly on Francel Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

in its approximately 60% Grawth

SILVERLAKE

for avalue up to

$ 900,000,000

FINANCIAL

Tho Cnly kvostmont Bank
Focusod Exciusivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

" tegi l‘c il
CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

Tho Oy kvestmont fank
Focusod Enciusiroly on Financal Tochn ology

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole srateg|

VERUS

i its sale o

s

for cash consideration of spproximately

$ 325,000,000

FINANCIAL

TECHNOLOGY

The Only vostmont ik
Focusod Exchisicoly an Financial Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

sed to announce it role as
exciusive strategic and fnancial advsor to

Central Payme@

i the sale ofits remaining stake to

TSYS

far a total valuation of

$ 840,000,000

PARTNERS

The Only iwvostment Bank
Focusod Exclusivoly n Francal Technokogy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

Y¥ The Royal Bank
AR of Scotland

for cash consideration of apy

$ 525,000,000

FINANCIAL

ximately

TECHNOLOGY

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Partners LP
P Securities

s pleased to @no
exciusive stategic

checkout.com

in 15 Series A Financing led by

INSIGHT DST

with participation from

fcic eceenc: [EH

for total consideration of

$230,000,000

The Only kwostmont Bank
Focusad Exclusivoly on Financial Tachn ology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
Exclusive Financial and Strategic Advisor to

4 Fawry

~$100,000,000

Combined Offering

The Cnly Investment Bank
Facused Exclusivaly on Financial Technology

Largest FinTech offering
ever in Egypt


http://www.ftpartners.com/
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Leading Advisor in the Cross Border Payments Industry

Financial Technology Partners LP
FTP Securities LLC

rofe as strategic
sor to

is pleased to anno

and

ING.

on its minority investment in

TransferMate

GLOBAL PAYMENTS

for total consideration of

€ 21,000,000

The Only imvestmont Buk
Facusod Exchrsivoly an Financial Tochnology

Ireland-based cross-
border payments platform

Financial Technology Pariners LP
FTP Securities LLC

is pleased 1o e is exclusive
ivisor 1o

(> Currencies
\= Direct
Palamon
r epetad Edevrtwers
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

Tho Oniy imvestmont Bank
Focusod Eachrsively an Financil Tachnology

Leading, privately-owned, non-
bank provider of non-cash
foreign exchange and payments
solutions to private and
corporate clients

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

& Remitly

on its Series E equity financing
led by

generation___

as part of a total financing
consideration of

$220,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce its exch b
45 strateg v
AZIMO
in its Series E financing led by
for approximately

$ 20,000,000

Tho Oniy iwvostmont Bk
Focusod Exciusivoly on Financial Tochnology

Global payment processing
business providing internet
and mobile-based
inter-country consumer
money transfer services

Financial Technology Partners LP
FTP Securities LLC

nce s role as
v and (PO Advisor 1o

exclusiy

inits

Initial Public Offering

valuing the equity st approximately

A$ 480,000,000

Tho Only mvestmont Gk
Focusad Excisivoly on Financial Tochnology

International payment
specialist providing online
international payment services
for consumer and business
clients

Financial Technology Partners LP
FTP Securities LLC

sed fo &

——

inits sale of

Global Blue

for total consideration of

A% 65,000,000

PARTNERS

Tho Oniy imvesimont Bank
Focusad Exciusivoly on Fincial Tochnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC
.e rofe as

i pleased fo announce is exclusiv
sole swat nd finaneial advisor o

{,, % CUSTOM
%% HOUSE
P

in its sale o

for total cash consideration of approximately

$ 370,000,000

Tha Oniy ivestment Gk
Focusod Enchrsivoly an Financil Tachnology

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

Planet

PAYMENT
inits sale to

FINTRAX

GROU

apartfolia company of

eurgzec

for total consideration of approximately

$ 250,000,000

Tha Only vastmont Gank
Focused Exclzieely an Financisl Tochnelogy

Leading provider of
international payment
processing and multi-currency
processing services

Financial Technology Partners LP
FTP Securities LLC

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Tha Only ivestmont ik
Focusod Enchrsiroly an Financial Tachnology

Leading provider of
integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

inits Series D financing led by

L}
=y -

for total consideration of up to

$115,000,000

Tho Oniy iwvostmont Bk
Focusod Exciusivoly on Financial Tochnology

Largest independent
digital money transmitter
in the U.S.


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises Cambridge on its C$900,000,000 Sale to FLEETCOR

Overview of Transaction

On May 1, 2017, Cambridge Global Payments (“Cambridge” or the
“Company"”) announced that it has entered into a definitive agreement to be
acquired by FLEETCOR (NYSE:FLT) for C$900 million
Headquartered in Toronto, Canada, Cambridge is a leading provider of
integrated, B2B cross-border payment services
—  Cambridge is one of the largest privately-owned, non-bank
international payment specialists worldwide
FLEETCOR is a leading global provider of fuel cards and workforce payment
products to businesses
— FLEETCOR's payment programs enable businesses to better control
employee spending and provide card-accepting merchants with a
high volume customer base that can increase their sales and

customer loyalty

The transaction is expected to close in the third quarter of 2017

Significance of Transaction

The acquisition of Cambridge enables FLEETCOR to enter the B2B cross-
border payments market, a $145 billion global revenue market opportunity
Additionally, the acquisition also enhances FLEETCOR's global corporate
payment capabilities, allowing FLEETCOR to pay both domestic and
international AP payments for the same client

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cambridge
in this transaction

This transaction demonstrates FT Partners’ continued success advising
leading FinTech companies and generating highly successful outcomes in the
International Payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Cambridge.

in its sale to

SFLEETCOR’

for total consideration of

C $900,000,000
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FT Partners Advises on $310,000,000+ Sale of Currencies Direct

Overview of Transaction

+  OnAugust 11, 2015 Currencies Direct Holdings Ltd (“CDH" or the “Company”)
announced its sale for $310+mm to a buyer consortium formed by Corsair
Capital and Palamon Capital Partners

- Prior to the transaction, CDH was owned by the Azibo Group

. Headquartered in London, CDH is a leading, privately-owned, non-bank
provider of non-cash foreign exchange and payments solutions to private and
corporate clients

- Comprehensive international payment offering is available to clients both
online and offline

+  Corsair Capital and Palamon Capital Partners are leading, global private equity
firms focused on financial services and European growth services, respectively

Significance of Transaction
»  Enables CDH to continue to accelerate its growth strategy in the international
payments market

+  Combined resources and expertise of CDH and the buyer consortium group
position the Company extraordinarily well to further its leadership in the
marketplace

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Currencies
Direct and its Board

+  Developed extensive marketing materials and financial analyses to highlight the
unique aspects of the business, and led all aspects of transaction execution

+  Transaction highlights FT Partners’ continued success advising leading
companies and generating highly successful outcomes in the international
payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

Currencies
Direct

in its sale to

Palamon

ff;.'@-‘;'mf e st sers
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+
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FT Partners Advises Remitly on its $220 million Series E Equity and Debt Financing

Overview of Transaction

On July 10, 2019, Remitly announced $220 million in new financing, consisting
of $135 million in Series E equity and $85 million in syndicated debt financing

- The equity financing was led by Generation Investment Management

- Other participants in the equity portion are Owl Rock Capital,
Princeville Global, Prudential Financial, Schroders, and Top Tier,
alongside Remitly’s existing investors, including DN Capital, Naspers’
PayU, and Stripes Group

- Debt financing came from Goldman Sachs, Barclays, Silicon Valley
Bank, and Bridge Bank

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

Significance of Transaction

The investment is a signal of Remitly’s strong momentum; over the past year,
Remitly has expanded to 16 send and 44 receive countries, and the Company's
annual revenue growth was nearly 100% for the past three years

Remitly will use the latest round of financing to extend and deepen its presence
internationally, bringing its money transfer services to many more countries

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly and its
board of directors on its $135 million in Series E Equity financing

FT Partners previously advised Remitly on its $115 million Series D financing led
by Naspers’ PayU in 2017 and its $39 million Series C financing led by Stripes
Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across Payments and in the Money Transfer sector, in particular

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

& Remitly

on its Series E equity financing
led by

generation_

as part of a total financing
consideration of

$220,000,000
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FT Partners Advises Fawry on its $100 million Combined Offering

Overview of Transaction

Headquartered in Cairo, Egypt, on August 8, 2019, Fawry priced its Combined
Offering at EGP 6.46 per share on the Egyptian Stock Exchange, raising
approximately $100 million
Demand was extremely high for this transaction, with the Combined Offering being
oversubscribed more than 30x
Fawry is Egypt's largest electronic payment network, processing more than 2
million transactions daily for more than 20 million customers
- Fawry offers services including electronic cash payments, bill payments and
B2B fund transfers, providing access to financial services to Egypt's large
unbanked population
- In 2018, the Company processed ~$2 billion of transactions and posted
revenue of ~$36.7 million and an adjusted EBITDA of ~$9.2 million

Significance of Transaction

Fawry's Public Offering is the largest FinTech offering ever in Egypt

High demand (30x oversubscription) demonstrates strong investor appetite for high
growth FinTech companies in emerging markets

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Fawry on this
transaction

FT Partners also advised Fawry on its ~$58 million local private placement to Actis,
National Bank of Egypt and Banque Misr which occurred concurrently with the
Public Offering

This transaction further supports FT Partners’ continued success in advising leading
FinTech and Payments companies

FT Partners leveraged its deep industry knowledge, extensive transaction expertise,
and broad scope of relationships to achieve a highly favorable outcome for Fawry

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
Exclusive Financial and Strategic Advisor to

2 Fawry

~$100,000,000
Combined Offering
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FT Partners Advises Checkout.com on its $230 million Series A Financing

Overview of Transaction

«  On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC, Financial Technology Partners LP
Endeavor Catalyst, Blossom Capital and other strategic investors FTP Securities LLC

«  This s the first inancing round for Checkout.com since its foundation in 2012 is pleased to announce its role as

+  Headquartered in London, UK, Checkout.com offers the world’s most exclusive strategic and financial advisor to
comprehensive cross-border payment solution for digital commerce

- The Company specializes in accepting, acquiring and processing @ CheCkout Com
. . . °

international and local payments and also provides fraud management

tools, analytics and comprehensive reporting features for merchants

, , , ) , in its Series A Financing led by
- Checkout.com is a direct acquirer of all major card schemes, accepting

international cards, local card schemes and many of the most popular
global alternative payment methods ]NSIGHT Ds I
PARTNERS
- Checkout.com handles every step of the payment process on a

proprietary technology platform, so merchants benefit from feature with participation from

parity across regions, faster processing speeds, greater reliability, and i

full data visibility IFGIC  @shpeaver
Significance of Transaction for total consideration of

+  This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America $ 2 3 0 0 0 0 0 0 0
«  This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe ERNANC Lt

TECHNOLOGY

FT Partners’ Role PARTNERS

«  FT Partners served as sole strategic and financial advisor to Checkout.com
The Only Investment Bank

+  This transaction underscores FT Partners’ unparalleled track record in the Focused Exclusively on Financial Technology

Payments space and highlights the Firm's strong capabilities in finding the best

investors for our clients worldwide
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FT Partners Advises Margeta on its $260 million Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management

- The round includes participation from several new investors including
Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic

Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APIs allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion

The funding will be used to accelerate Margeta's expansion plans, both
domestically and in key global markets

- With 300 employees, the Company recently expanded internationally,
opening a European office headquartered in London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its strategic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta’s

valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7») MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
viTRuvian  SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000
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Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155

team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O=— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20
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The FT Partners Senior Banker Team

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin

golﬂman Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and e Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo R Formerly with Raymond James' Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
golaman . .
Larry Furlong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan R Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,%,, i 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) g DeIOItte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson 'f/////__ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] == Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
i Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Greg Smith {45 Merrill Lynch et gy Y Y 9 23
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Idman Formerly with Goldman Sachs from 2000-2002
S 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



