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FT Partners Advises Say Technologies on its Sale to Robinhood

Say Technologies’ $140 million Sale to Robinhood

Overview of Transaction

On August 10, 2021, Robinhood (NASDAQ:HOOD) announced it had
agreed to acquire Say Technologies for approximately $140 million

Say is a mission-driven company that has built an innovative communication
platform making it easier for investors to exercise their ownership rights

- Say's proxy processing technology helps broker-dealers give their
customers seamless access to their vote, and its Q&A platform lets
everyday shareholders participate in events like earnings by asking
and upvoting questions

Robinhood is an online broker that offers commission-free investing in US
securities and cryptocurrencies, fractional trading, and cash management

—  Robinhood’s mission is to democratize finance and make investing
accessible with education and information, fractional shares, IPO
access, and more

Significance of Transaction

As part of Robinhood, Say will be able to further its goal of creating a new
ecosystem of ownership and engagement to benefit all investors and
companies

Together the companies will find new ways to expand what it means to be
an investor through new products and experiences that democratize
shareholder access

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Say
Technologies

This transaction underscores FT Partners' deep Wealth & Capital Markets
Tech domain expertise and successful track record of generating favorable
outcomes for leading companies globally
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FT Partners Advises Say Technologies on its Sale to Robinhood

Say Technologies Overview

Company Overview

SAY

CEO & Co-Founder: Alex Lebow
Headquarters: New York, NY
Founded: 2017

* Say is a mission-driven company that’s built an innovative
communication platform that makes it easier for investors
to exercise their ownership rights

— Say was built on the belief that everyone should have
the same access to the financial markets as Wall
Street insiders

* The Company has reimagined investor communications
from the ground up, and its products have made it easier
for millions of people to have a voice in the companies
they invest in

— Say's proxy processing technology helps broker-
dealers give their customers seamless access to their
vote, and its Q&A platform lets everyday
shareholders participate in events like earnings by
asking and upvoting questions

Source: Company website, Company press release

Products and Services

BROKER-DEALERS

PUBLIC COMPANIES

SAY

Overview

End-to-end customer experience and
investor communications for broker-dealers

v" Proxy processing
v' Post-sale prospectus delivery
v Fund reports

v Voluntary corporate actions

Investors can get smarter about their
investments and be heard by the
companies they invest in

v Q&A: Get answers from management
v' Polls: Give companies feedback
v' Vote: Vote their shares

v Comms: Stay informed to truly
understand their investments

Investor relations teams use Say to
streamline input from their shareholders
and gain actionable insights

v" Analyze investor engagement with
Say Q&A and Polling and visualize
trends in shareholder sentiment



FT Partners Advises Say Technologies on its Sale to Robinhood

Robinhood Overview

Company Overview

Robinhood #

Co-Founders: Baiju Bhatt & Vladimir Tenev

Headquarters: Menlo Park, CA

Founded: 2013
Robinhood is creating a modern financial services platform for
everyone, regardless of wealth, income, or background

— Robinhood uses technology to deliver a new way for people
to interact with the financial system

Robinhood believes investing should be familiar and
welcoming, with a simple design and an intuitive interface, so
that customers are empowered to achieve their goals

+  On July 28, 2021, Robinhood raised approximately $2.1 billion in
its initial public offering (NASDAQ: HOOD)

Stock Performance (NASDAQ:HOOD) ("
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Source: Company website
(1) Capital IQ as of Aug 13, 2021

SAY

Products & Services Overview

Investing Solutions

« Customers can invest commission-free in stocks, ETFs, and
options - all from their smartphone

 Fractional share trading enables all of Robinhood's
customers, regardless of budget, to build a diversified
portfolio and access stock previously out of reach

* Recurring investment feature enables customers to
automatically buy shares of equities and certain ETFs on a
set schedule, allowing them to build positions over time and
establish regular investing habits

* IPO Access feature enables customers to buy shares in
participating IPOs at the IPO price

Cryptocurrency trading

+ Commission-free cryptocurrency trading through subsidiary
Robinhood Crypto, LLC, using the same intuitive, mobile
interface as Robinhood’s broader Investing Solutions

platform

Cash Management

* Includes Robinhood-branded debt cards and enables
customers to save and spend by paying bills, writing checks,
earning interest, withdrawing funds via ATMs, and receiving
FDIC pass-through insurance on cash swept from their

brokerage account

Robinhood Gold

* Monthly paid subscription service that provides customers
with premium features, such as enhanced instant access to
deposits, professional research, Nasdaqg Level Il market data
and, upon approval, access to margin investing
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FT Partners Advises Say Technologies on its Sale to Robinhood

Selected FT Partners Capital Markets / WealthTech Transactions
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Revolut on its $800 million Series E Financing

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world’s first truly global financial superapp to help people
get more from their money

— In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut's innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut's offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4th most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

SAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Revolut

on its Series E financing led by

SoftBank GLOBAL

for a total amount of

$800,000,000

at a valuation of

~$33,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Trumid on its $200 million Growth Capital Investment SAY

Overview of Transaction

*  On August 12, 2020, Trumid announced the completion of a $200 million

growth capital investment at a valuation of over $1 billion led by Dragoneer Financial TeChnOIOQY Partners LP

Investment Group, with participation from new investors including TPG FTP Securities LLC
Capital, and funds and accounts managed by BlackRock and T. Rowe Price is P leased to announce its role as
Associates, Inc exclusive strategic and financial advisor to

+  Trumid is a US corporate bond trading platform that brings trading efficiency
and connectivity to credit professionals T RU M I D

*  The Company has differentiated itself by collaborating with market on its financing led by

participants to create innovative trading solutions

- Since its launch one year ago, Trumid's Attributed Trading (AT) @

protocol has established a dominant position in dealer streaming and DRAGONEER

bilateral dealer-client trading
, . . , o , , with participation from
*  Trumid has experienced extraordinary growth in activity across its trading

platform, with volumes up nearly 500% in 2020 from its network that has TPG
grown to over 500 institutions worldwide & funds and accounts managed by

BLACKROCK T.RowePrice

Significance of Transaction for a total amount of

*  The growth capital from this financing will support broadening of Trumid's $ 2 0 0 0 0 0 0 0 0

trading protocols and expansion into adjacent products and geographies
FINANCIAL

TECHNOLOGY

FT Partners’ Role
PARTNERS

*  FT Partners served as exclusive financial and strategic advisor to Trumid
The Only Investment Bank

+  This transaction highlights FT Partners’ deep domain expertise within Capital
Focused Exclusively on Financial Technology

Markets Tech, as well as its successful track record generating highly favorable
outcomes for high-growth FinTech companies globally



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Forge on its $150 million Financing

Overview of Transaction

On May 4, 2021, Forge announced the raise of $150 million in new funding
-~ The financing round included participation from new investors
Temasek, Wells Fargo Strategic Capital, LUN Partners Group as well as
existing investor Deutsche Borse
Forge's digital platform streamlines liquidity for hundreds of unicorn issuers and
thousands of institutional and retail investors from around the world
- Leveraging its robust technology, operations and trust infrastructure,
Forge delivers a suite of services that includes trading, custody, data
and company solutions
The Company also announced that that it has received FINRA approval to
operate as a single broker dealer with SharesPost, and in the months since its
acquisition of SharesPost, the Company tallied three consecutive record-
breaking quarters
Since inception, Forge has completed more than $9 billion in transactions in
nearly 400 private companies

Significance of Transaction

The continued interest from global strategic and financial investors validates
Forge's leadership position as it continues to develop new, innovative products
and services to meet the needs of the private market

Forge intends to use the new funding to continue to expand service offerings in
the US and beyond

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Forge

FT Partners previously advised Forge on its merger with SharesPost in May
2020, its acquisition of IRA Services in October 2019, and its $70 million Series
B financing in July 2018

This transaction highlights FT Partners’ deep domain expertise within Capital
Markets Tech, as well as its successful track record generating highly favorable

outcomes for high-growth FinTech companies globally

SAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

Forge

on its financing with participation from

d LUN
o~ TEMASEK PARTNERS
Deutsche Bérse Group GROUP

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/forge-sharespost
https://www.ftpartners.com/transactions/equidate

FT Partners - Focused Exclusively on FinTech

SAY

FT Partners Advises Nutmeg on its £45 million Series E Financing

Overview of Transaction

«  OnJanuary 22, 2019, Nutmeg announced it has raised £45 million in its Series Financial TeChn0|Ogy Partners LP

E financing round led by Goldman Sachs and Convoy FTP Securities LLC
- Goldman Sachs’ Principal Strategic Investments Group is a new is pleased to announce its role as
investor in the Nutmeg platform, while Convoy, a Hong Kong-based exclusive strategic and financial advisor to

financial advisory firm, is investing for a second time

- Convoy first invested in Nutmeg in November 2016 nl l l I I . eg

*  Headquartered in London, Nutmeg is a digital wealth manager operating in the

U.K. and Asia (Hong Kong / Taiwan)
in its Series E Financing from

- Nutmeg provides bespoke automated advice and discretionary
portfolio management with exposure to multiple asset classes,

through its diversified ETF-based portfolios " CONVOYEZE

- Nutmeg serves more than 60,000 active investors and manages
approximately £1.5 billion in assets under management

Significance of Transaction for total consideration of

*  Nutmeg's Series E financing is the largest funding round by a European digital
wealth manager to-date 'E 4 5 0 0 0 0 0 0
p )

«  Demonstrates Goldman Sachs’ continued focus on consumer facing FinTech

following the launch of Marcus, its online savings account in the UK HINANGIAL

TECHNOLOGY
FT Partners’ Role PARTNERS

«  FT Partners served as exclusive strategic and financial advisor to Nutmeg The Onlv Investment Bank
e Unly Iinvestmen an

+  This transaction underscores FT Partners' strong domain expertise and Focused Exclusively on Financial Technology

successful track record in the WealthTech space



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Moneyfarm on its £36 million Series C Financing

Overview of Transaction

+  On September 26, 2019, Moneyfarm announced it has raised £36 million in a
Series C financing round led by Poste ltaliane, the Italian postal and financial
services firm

—  Existing investor Allianz Asset Management, the investment arm of
global insurer Allianz, also participated in the round

*  Headquartered in London, U.K., Moneyfarm is a digital wealth manager
operating in ltaly, the U.K. and Germany

- Moneyfarm provides bespoke automated advice and discretionary
portfolio management with exposure to multiple asset classes, through
its diversified ETF-based portfolios

- Moneyfarm serves nearly 40,000 active investors, manages over £700
million in assets under management, and is led by its co-founders,
Paolo Galvani and Giovanni Dapra

Significance of Transaction

*  Moneyfarm will use the new capital to continue rolling out its digital wealth
management services to investors across Europe

*  The funding round coincides with the launch of Moneyfarm’s strategic
partnership with Poste Italiane, creating one of the largest digital wealth
management partnerships in Europe

—  Through the partnership, Moneyfarm'’s unique blend of digital
investment advice, human guidance and fully-managed portfolios will
be integrated with Poste Italiane’s digital platform

FT Partners’ Role
»  FT Partners served as exclusive strategic and financial advisor to Moneyfarm

+  FT Partners previously advised Moneyfarm on its £40 million Series B financing
and its acquisitions of vaamo and Ernest

¢ This transaction underscores the long-term nature of many of FT Partners’
relationships as well as our strong domain expertise and successful track record
in the global Digital Wealth Management space

SAY

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

strategic and financial advisor to

£ moneyfarm

on its Series C financing led by

Posteitaliane

with participation from

Allianz ()

for total consideration of

£36,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/moneyfarm-financing
https://www.ftpartners.com/transactions/moneyfarm-vaamo
https://www.ftpartners.com/transactions/moneyfarm

FT Partners - Focused Exclusively on FinTech
FT Partners Advises Forge on its Merger with SharesPost SAY

Overview of Transaction

+  On May 12, 2020, Forge announced its merger with SharesPost

+  SharesPost is a private market alternative trading system focused on enabling Financial Technology Partners LP
retail and institutional investors and company employees to access liquidity FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

- Founded in 2009, SharesPost built the first private equity marketplace,
which strove to connect buyers and sellers of private securities through
its proprietary trading platform

«  Forge's digital platform streamlines liquidity for hundreds of unicorn issuers and
thousands of institutional and retail investors from around the world

- Leveraging its robust technology, operations and trust infrastructure,

Forge delivers a suite of services that includes trading, custody, data
and company solutions

Significance of Transaction

+  Together, the two companies will create one of the largest global private
securities marketplaces, bringing liquidity and transparency at scale to pre-IPO
companies and investors

*  Combined, the two will have facilitated thousands of transactions with more S | P
than $6 billion in private market transaction volume, for hundreds of unique

on its merger with

issuers and over 1 million customers

*  The deal will provide Forge with deeper insight on private company trends, as S H A? E S P OS T
well as bid, offer, and pricing data that provides transparency to clients and
partners to better understand and engage in the private markets

FT Partners’ Role FINANCIAL

TECHNOLOGY

«  FT Partners served as exclusive strategic and financial advisor to Forge
PARTNERS

«  FT Partners previously advised Forge on its $70 million Series B financing

+  This transaction underscores FT Partners' deep alternative marketplace domain The Only Investment Bank
expertise and its continued success in providing buy-side advisory to top-tier Focused Exclusively on Financial Technology
FinTech companies


https://www.ftpartners.com/transactions/equidate

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Clearpool on its Sale to BMO

Overview of Transaction

«  OnJanuary 22, 2020, Bank of Montreal (BMO) announced that it had signed an
agreement to acquire 100% of the outstanding shares of Clearpool Group
(“Clearpool”), an Algorithmic Management System transforming electronic
trading with a fully customizable suite of trading tools

*  Headquartered in New York, Clearpool empowers market participants by
providing greater transparency, efficiency and control through next generation
trading technology

+  Clearpool’s solution provides total visibility and control, from strategy to
execution, through its cloud-based algorithmic management system, execution
and analytics portals

«  Bank of Montreal (TSX, NYSE: BMO) is a highly diversified financial services
provider based in North America

Significance of Transaction

+  BMO's electronic platform (Capital Markets, Securities and Equity) has a
successful, fast-growing trading business in Canada, and adding Clearpool’s
capabilities in algorithmic management will allow BMO to deliver next-gen
trading technology to its global client base

FT Partners’ Role
+  FT Partners served as exclusive strategic and financial advisor to Clearpool

»  The transaction underscores FT Partners’ successful track record generating
highly favorable outcomes for Capital Markets Technology companies

+  This transaction also highlights FT Partners’ expertise in bringing our clients
together with world class strategic investors and acquirers

SAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as strategic and financial advisor to

& Clearpool

on its sale to

BMO 9@Bank of Montreal

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Imagine Software on its Sale to Francisco Partners SAY

Overview of Transaction

.

On May 3, 2021, Francisco Partners announced the combination of Imagine
Software, a real-time risk and compliance software platform, and TradingScreen,
a provider of trading execution and order management software

The combined company, TS Imagine, will be a dynamic end-to-end trading and
portfolio management software platform for connecting the investment
management industry with a network of brokers, banks and exchanges

TS Imagine will have approximately 400 employees in 10 offices worldwide,
serving approximately 500 global buy-side and sell-side institutions across North
and South America, EMEA, and Asia Pacific including hedge funds, traditional
asset managers, pension funds, mutual funds, and financial institutions

Significance of Transaction

.

The combination creates one of the most robust Saa$ cloud-based software
platforms in capital markets and investment management, bringing integrated
and complete front office solutions, complementary product capabilities, best-in-
class technology, global geographic coverage, and deep expertise to better
serve investment firms and financial institutions around the world

The company is uniquely positioned to address complex and time-consuming
workflows in the front, middle and back offices, unifying order management,
trade execution, portfolio analytics, real time risk compliance, accounting, and
operations

FT Partners’ Role

.

FT Partners served as exclusive strategic and financial advisor to Imagine
Software

This transaction underscores FT Partners’ deep domain expertise in Capital
Markets Technology, as well as our successful track record in generating highly
favorable, category-defining outcomes for our clients

Note: As of publication date, transaction has been signed and is expected to close in Q2 2021.

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

IMAGINE
Software

on its sale to

P

FRANCISCO
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Exegy on its Sale to Marlin Equity Partners

Overview of Transaction

On May 20, 2021, Marlin Equity Partners announced that it has completed a
growth equity investment in Exegy and Vela, two leading providers of global
market data solutions that power the mission-critical trading operations of

financial institutions

Jim O'Donnell, CEO of Exegy, will serve as CEO of the combined Company and
Jen Nayer, CEO of Vela, will serve as the Chief Strategy and Administration
Officer of the combined Company

The go-forward business will continue to provide a cutting-edge technology
platform while maintaining the application programming interfaces (APls)
currently used by existing customers

Additionally, the combined support organizations will offer Exegy’s leading
global service automation and delivery technology

Significance of Transaction

Exegy and Vela both provide flagship solutions for market data normalization
and distribution as each company delivers highly complementary capabilities
within the trading technology ecosystem

Marlin has merged the two companies to create an end-to-end provider of
premier market data solutions and managed services with the capability to
deliver normalized real-time market data from exchanges to both buyside and

sell-side organizations

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Exegy

This transaction underscores FT Partners’ deep domain expertise in Capital
Markets Technology, as well as our successful track record in generating highly
favorable, category-defining outcomes for our clients

Note: As of publication date, transaction has been signed and is expected to close in Q2 2021.

SAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

exegy

on its sale to

MARLIN‘@ECMITY

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition SAY
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
2019 o Technology Deal of the Year (2019)
“;lfff"im o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)
m o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

o The Information . el , "
The Information's “Silicon Valley's Most Popular Dealmakers

o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

Silicon Valley's Most Popular
Dealmakers

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World SAY

202

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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