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Melio Raises $110 million in Series C2 Financing
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Melio Raises $110 million in Series C2 Financing

Transaction Summary mel'Q

Transaction Summary Transaction Commentary

“Getting better control over cash flow and the ability to manage payments
remotely --and small business digitization is here to stay-- are key elements
of a business’ health, and that process shouldn’t be complicated. We see

* On January 25, 2021, Melio announced that it has raised
$110 million in Series C2 financing led by Coatue

Management . o L g
this fundraising as a great privilege and responsibility to support small
— According to the Company, the round values Melio businesses during these challenging times.”
at $1.3 billion

— Investors from prior rounds include Accel, Aleph, me"o Matan Bar & ]
Bessemer Venture Partners, Corner Ventures, = Co-Founder & CEO ™
General Catalyst, and Latitude g

— Salesforce and American Express Ventures also

invested in the Company as strategic backers in 2020 “Melio has identified both the opportunity and duty to help small

businesses manage their finance remotely & improve cash flow, in normal

y Acc?rding to a survey of 1,000 srrralll business owners, times as well as during this crisis, as physical payments supply chains are
carried out by OnePoll ar.1d comm|55|one.d by Me|l?, thirty- interrupted and overwhelmed. Going digital is the only way small
one percent of small business owners said embracing new businesses can compete against larger rivals and stay ahead of the curve.”
technology helped their business during COVID-19

* Melio's monthly active users (MAU) grew by over 2,000% o2 : : <
. h / Michael Gilroy
in 2020, which demonstrates how small businesses are .Elcootue General Partner .

increasingly shifting to digital solutions to mitigate
against the effects of COVID-19 on their businesses

» The Company provides a single, integrated tool that Selected Financing History
allows small businesses to transfer and receive payments .
in a faster, easier way, giving oversight and control over Date Size ($ mm) Stage

cash flow, reducing or eliminating late payment costs, and

giving businesses back valuable time Jan. 2021 3110 Series €2
* Melio is part of the American Express ‘Stand for Small’ Sept. 2020 80 Series C
initiative, a coalition of more than 40 companies that have
come together to provide meaningful support to small Apr. 2019 48 Series B
businesses as they navigate the impacts of COVID-19
Jan. 2019 16 Seed / Series A

Source: Company press release, FT Partners’ Proprietary Transaction Database



Melio Raises $110 million in Series C2 Financing

Melio Overview

Company Overview

melio

Co- Founder & CEO:

Headquarters: New York, NY & Tel Aviv, Israel

Founded:

melio

Products & Services Overview

* Melio provides small businesses with digital payment
solutions to better manage their supplier payments

» Melio provides a single, integrated tool that allows small
businesses to transfer and receive payments in a faster,
easier way, giving oversight and control over cash flow,
reducing or eliminating late payment costs, and saving time

* Melio allows businesses to pay their bills for free using a
bank transfer or debit card, or can use a credit card for a
minimal 2.9% tax-deductible fee, even if suppliers don't

accept cards

- Suppliers can receive a paper check or bank transfer and

don‘t need to sign up

total ~$25tn per year

(

: B2B payment volumes \|
I

l\ in the U.S. |
/

Selected Partners
Dines Ciob DISC®VER
i, @ §tiickbooks VISA

bank & trust

Source: Company press release, Company website

Add Vendor/ Bill Details

+ Enter details manually, upload a file or take a photo
of an invoice

+ Integrate QuickBooks to auto-sync it all

Pay by Card or Bank

» Schedule payments to pay exactly when desired
« Pay with a bank transfer or card

*  Works even where cards are not accepted

Vendor Gets Paid
+ Choose how vendors get paid
»  Vendor receives check or bank transfer

42% of B2B payments
are still made with a
paper check

Claim Pay-link

+ Sign up and set up individual pay-link

« Customers can pay individuals without needing bank
details

Request a Payment
+ Share an invoice-specific payment request link
» Track the payment as it is clicked and paid

Get Paid

+ Customers pay with their card or bank without signing up
» Payment arrives in an individual’s bank account

+ Payment takes two business days and is free



Melio Raises $110 million in Series C2 Financing

Coatue Management Overview

Overview
Investment Preferences

I=I
sacoatue

Kris Fredrickson
Managing Partner

Luca Schmid
- Partner
Locations

+ New York, NY (HQ)

«  San Francisco, CA

About

+  Founded in 1999 by Phillippe Laffont, Coatue is a tech-

Thomas Laffont
Co-Founder

Lucas Swisher
Partner

Michael Gilroy
Partner

Menlo Park, CA

Hong Kong

focused hedge fund with ~$25 billion in AUM

«  Primarily leverages a long / short strategy for global

public equities, but also makes direct private
investments and co-investments

«  Coatue has devoted multiple mid- & late-stage funds
to investing in high-growth technology companies in

the mobile, internet and consumer spaces

« Will make direct investments in private companies for

Seed rounds up to IPO

Source: FT Partners’ Proprietary Transaction Database
1) *denotes M&A exit; ** denotes IPO exit

2) Deal Amount in mm

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

~$3,500 mm
(growth)
~$700 mm
(early stage)

2019
$25 — 500+ mm
NA

NA

Minority

North America,
Europe, Latin
America, Asia /
Pac

Seed, Venture,
Growth, Pre-IPO,
IPO

Technology, Media
and Telecom;
Consumer

melio

Selected Recent Investments / Exits

Date
01/21
01/21
12/20
12/20
12/20

12/20

10/20

09/20
09/20
08/20
08/20
08/20
08/20
07/20
07/20
06/20
06/20
04/20
03/20

02/20

Company

Melio Payments (Series C2)

Checkout.com (Series C)
OneTrust (Series C)
Oscar (Later Stage VC)
Ramp (Series A3)

Step (Series B)
Chime (Series F)

Flex (Series A)
Quanto (Series A)
Stratify (Seed)
Gong (Series D)
Kikoff (Series A)
Rippling (Series B)
Bond (Series A)
UiPath (Series E)
Karat (Seed)
Checkout.com (Series B)
Confluent (Series E)
Chime (Series E)

BharatPe (Series C)

Deal Amt.! Sector
$110 Payments
450 Payments
300 FMS
140 InsurTech
30 Payments
50 Banking
534 Banking
13 Payments
15 Banking
5 FMS
200 FMS
13 Banking
145 FMS
32 Banking
225 FMS
5 Payments
150 Payments
250 FMS
700 Banking
75 Payments



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research (click to view)

April 23,2020

FT PARTNERS

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

January 5,2021

FT PARTNERS

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

April 3,2018

FT PARTNERS

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and
Financial Advisor to

TRANSACTION ANNOUNCEMENT

g@avidxchange

| FINANCIAL on its growth financing
‘ TECHNOLOGY
| PARTNERS with new investors
NEUBERGER [RERMAN| LONE PINE CAPITAL
9 scHonFELD

The Only Investment Bank
Focused Exclusively
on FinTech

for a total amount of

$388,000,000

San Francisco « New York + London

AvidXchange's $388 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 20, 2020

paddle

Paddle Raises $68 million in Series C
Financing Led by FTV Capital

FTVé

APITAL
Tha Only Invastment Bank Focused Exclusively on FinTach
S Frarcios + s York » Lo

Paddle Raises $68 million in
Series C Financing

TRANSACTION ANNOUNCEMENT °
N\’ Divvy
FINANCIAL on its financing by new

TECHNOLOGY investors
PARTNERS P Payral

scHonrEn

with participation from existing investors

The Only Investment Bank
Focused Exclusively \SIGITT NEA PELION Acrew
on FinTech

for a total amount of

$165,000,000

San Francisco + New York + London

Divvy’'s $165 million Series
D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 3,2020

FORTER

Forter Raises $125 million in Series E Financing Led by
Bessemer Venture Partners

/ Bessemer
Venture
Partners
_ The Only Investment Bank Focused Exclusively on FinTech

Forter Raises $125 million in
Series E Financing

TRANSACTION ANNOUNCEMENT

ContaAzul

FINANCIAL | in its Series D financing led by

PR AN OOy [TGERGLOBAL

PARTNERS

with participation from

€eNDeavOR
The Only Investment Bank AR
Focused Exclusively

on FinTéch for total consideration of

approximately

$ 30,000,000

San Francisco » New York * London

ContaAzul’s $30 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 25,2021

EQUIFAX

Equifax Acquires Kount for $640 million

@ Kount
- s

Equifax Acquires Kount for
$640 million

VIEW MORE FT PARTNERS RESEARCH

October 17,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

feedzal

TECHNOLOGY

PARTNERS " X i .
in its Series C financing

for a total consideration of

The Only Investment Bank
Focused Exclusively
on FinTech

$ 50,000,000

Feedzai's Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 3, 2020

A SOUTHMOUNTAIN
‘v MERGER CORP.

South Mountain Merger Corp. Merges with
Billtrust for an Enterprise Value of $1.3 billion

1 billtrust
The Only tnvestment Bank Focusad Exclusively on FinTech
Sar Founcinc+ Now Yok » Ll

South Mountain Merger Corp.
Merges with Billtrust


https://finte.ch/Forter125
http://www.ftpartners.com/fintech-research
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul
https://finte.ch/AvidXchange388
https://finte.ch/Paddle
https://finte.ch/Billtrust
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https://finte.ch/KountEquifax

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company

GreenSKy'

@avidxchange

»{ MERCURY"
&) Remitly

ppro

Q OakNorth
Liquidnet«~

(X checkout.com
: TRUMID:

\’ Divvy

better.com

nmi

4R ADDEPAR

\® Kabbage

& MAMBU

OBlueVine

* Total includes multiple financing rounds
** Primary amount

Amount Raised
$1,560,000,000
1,545,000,000
956,000,000 *
420,000,000
374,000,000 *
333,000,000 *
280,000,000 *
270,000,000
250,000,000
238,000,000
230,000,000
200,000,000
165,000,000
160,000,000
150,000,000
140,000,000
135,000,000

135,000,000 **

102,500,000

Selected Prominent Investors in FT Partners Led Rounds

Accel TEMASEK VISA P1IMC O
REVERENCE GREENSPRING :
gﬁnPITTni\ELns DST %aN/{NaAL ASSOCIATES -7.7TPG
ICONIQ  Premji Invest INSICIIT
& BainCapital |ON @ cDPQ & Scotiabank®

PRIVATE EQUITY

= BainCapital capitalG EES eryg khosla ventures

VENTURES LONE PINE CAPITAL

nyca Kevgsnk ING 2 (i
FLIR TS

BBVA osantander BV ELLINGTON

InnoVentures Battery Ventures MANAGEMENT 1 H I EL

e
[m] AowssmeEr pidh B Paypal @

—

meveren 4 Redpoint s -

ayU G/ edisonpart

]NEUBERGERIBERMANI edb? DRAGONEER MUI"IICh RE

IEEEOOtue . masterca rd 8\/C nabventures

QUESTMARK PARTNERS VA LO R generation__
j

i
e PARTHENO
SILVERLAKE I AR ENORINERS  SUMMIT PARTNERS




FT Partners - Focused Exclusively on FinTech

FT Partners’ Superior Industry Knowledge and Execution History

Financial Technology PartnersLP
FTP Securities LLC

ased t0 announce it ol
segic ane fran

= BainCapital g Grea[ H[||

VENTURES
in the merger of

CHROMERIVER
certify®

wvalued in excess of

$1,000,000,000

0o

Tho Glaly bmvosimant fink
Focused Enclusivady an Financel Tachnology

Financial Technology Partners LP
FTP Securities LLC

d fo anounce s wfe as
tegic and fnancial adisor o

fdavidxchange

on its grewth finanding

exclusiv

with new investors
LONE PINE CAPITAL
S sCHONFELD

for & total amount of

$388,000,000

Tha Only kwvostmant ank
Focusod Exchisivaly on Francal Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

s plessed t0 snounca is exclsive role s
sole strategic and finaneial advisor to

ContaAzul

inits Series D financing led by
[IGERGLOBAL
with pacticipation fom

€eNDeavoOR

CATALYST

for total cansideration of approximately

$ 30,000,000

The Only bvastmont Bk
Focusod Exchisivoly on Fancisl Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s plessed tn srunce s e ks =
sale swstesic and fn X

feedzof

in its Series C financing

for a total consideration of

$ 50,000,000

Tho Only lvestmont Bk
Focused Exchrsioly on Financal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o snounce i ex
sole swategic and finan

O billtrust

in s minority fnancing fed by

“le

1

far total cansideration of

$ 50,000,000

Tha Only invastmant Gk
Focusod Exchisivoly an Fincil Tochnology

Financial Technology PartnersLP
FTP Securities LLC

i to announce it rols 3

on its sale to

B H&R BLOCK

for tatal consideration of

$405,000,000

Tho Only ivastmont Gink
Focusad Exchisivoly on Fiancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce is exchisive mie as
sole strategic and fnancial

@avidxchange
inits Series E minority financing Fom
Bain Capital |

FGUNDRY nyca  Kevgenk
PG PIVOT

Ferre Taima Bawx

dor total consideration of

$ 253,000,000

Tha Only iwestment.
Focusod Exchusivoly an Fiancal rmn«m

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclsive ok as
fnan

SKUBRA

inits 80% majority
saleto

H E AR ST corporation

Tha Only Ivostmant ank
Focusod Exchisivaly an Fincisl Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o anounce i exchisive ol s
sole stategic o

vBROWZ

in its growth financing for total
consideration of

$ 10,000,000

The Only bvastmont ark
Focusod Exchusivoly on Fancil Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased fo avounce is exc
sole swategic and fnancisl

in its sale to

|l IPREO

Tha Only bvostmont ik
Facusod Exchusivaly an Fiancisl Tochnalogy

Financial Technology PartnersLP
FTP Securities LLC

s pleased m announce it excs
sole strategic ad fan

rlskonnect

e sk Mg

in its sale to

THOMA BRAVO

Tho Only ivastmont Gink
Focusad Exchisivoly on Fiancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is exclisive role as

QUEs"r‘MARk PARTNERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

Tho Only kwostmont ink
Focused Exchusivoly on Financial Technology

Financial Technology Parners LP
FTP Securities LLC

s plessed to anounce s exclisive mie
sale sirategic and fnancial advisor o

CHROMERIVER

in its Series O investment from

Great Hill

PARTNERS

for total consiceration of approximately

$ 100,000,000

Tha Only bvastmont Gk
Focusod Exchisivoly an Fiaancisl Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to wnounce is exclisive ole s
sale srategic and fnancial acisor o

o Confirmation.com

in its mincrity financing from

Great Hill

PARTNERS

$ 60,000,000

The Only iwvastmont Gk
Focusod Exchisivody on Fiuancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased o amnounce is exchisive ole a
sole strategic and fnancial advisor o

O billfrust

inits strategic firancing fram

VISA

The Only Iwastmont Gk
Focusod Exciusivoly on Fiancial Tachnology

Financial Technology PartnersLP
FTP Securities LLC

. to annaunce i rake

vBROWZ

THE RIGHT FIT

inits merger with

A\ Avetta
=]

Tho Only iewvosonons fank
Focusad Exchusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o awnounce is exclusive wole 3
sale swategic andl fnan o 1o

¢J wave

in its Series O investment from

m @ OMERS

for approximately

$ 10,000,000

Tha Only iwvasomont ik
Focusad Exciusivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s exchi
sole strategic and fnanci

gavidxchange
in s Series Fminarity financing from
. mastercard
sppeememn TEMASEK
THIEL

$ 300,000,000

Tho Glaly kmvestront Bank
Focusod Exciusiroly on Fiancil Tachnokgy




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Payoneer on its $3.8 billion Merger with FTOC

Overview of Transaction

. On February 3, 2021, Payoneer Inc. (“Payoneer”) and FTAC Olympus Acquisition Corp.
("FTOC"), a special purpose acquisition company (“SPAC"), announced they have

entered into a definitive agreement and plan of reorganization Financial Technology Partners LP
. Upon closing of the reorganization, the newly created holding company will be renamed FTP Securities LLC
Payoneer Global Inc. and the combined company (the "Company") will operate as
Payoneer, a U.S. publicly listed entity is pleased to announce its role as exclusive
— Estimated post-transaction enterprise value of $3.3 billion with up to $563 financial and capltal markets advisor to

million in cash, offering significant capital flexibility for continued organic and
inorganic growth
- Transaction includes commitments for $300 million PIPE from investor group P
including existing investor Wellington Management, as well as funds and a neer
accounts managed by BlackRock, Dragoneer Investment Group, Fidelity
Management & Research Company LLC, Franklin Templeton, certain funds on its merger with

managed by Millennium Management, funds and accounts advised by T. Rowe
Price Associates, Inc., and Winslow Capital Management, LLC

. Payoneer is a global payment and commerce-enabling platform which powers growth for
millions of digital businesses worldwide — Payoneer’s mission is to democratize access to I*I
financial services and drive growth for digital businesses of all sizes from around the world

(NASDAQ: FTOCU)

Significance of Transaction

. While creating significant liquidity for existing shareholders, Payoneer's Management post-transaction equity valu

team will continue to lead the merged Company as over 68% of existing Payoneer equity

is expected to be rolled as part of the transaction 3 7 9 6 0 0 0 0 0 0
+  The net proceeds raised from the transaction will be used to support Payoneer's multi-

pronged growth strategy, including extending leadership with marketplace ecosystems,

. . . . . FINANCIAL
accelerating strategic and channel partnerships, ramping of developing products and A
services and pursuing targeted strategic M&A I ORKONOXE
PARTNERS
FT Partners’ Role
. FT Partners served as exclusive financial and capital markets advisor to Payoneer The Only Investment Bank
- FT Partners previously advised Payoneer on its acquisition of optile in 2019 Focused Exclusively on Financial Technology

*  Builds on FT Partners' expertise in navigating the unique process in selling companies to
SPACs, and follows highly successful sales of FT Partners’ clients Porch, Open Lending,
CardConnect and REPAY

Note: Additional information about the transaction will be provided in a Current Report on Form 8-K to be filed by FTOC with the SEC and available at www.sec.gov


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/payoneer
https://www.ftpartners.com/transactions/porch-proptech
https://www.ftpartners.com/transactions/open-lending
https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay

FT Partners - Focused Exclusively on FinTech

FT Partners Advises on Chrome River’s Merger with Certify

Overview of Transaction

On March 5, 2019, Chrome River Technologies and Certify agreed to
merge in a transaction valued at over $1 billion

- K1 Investment Management, which owns Certify, will hold a
majority stake in the combined company

- Existing shareholders, including the companies’ founders and
Chrome River investor Bain Capital Ventures, will retain minority
stakes

Chrome River is a leader in expense management, providing SaaS-based
automation solutions for more than 1,000 organizations worldwide
Certify is the world's largest independent provider of travel, expense and
invoice management software serving more than 10,000 companies
through its family of brands

Significance of Transaction

The merger joins Chrome River to the existing Certify family of brands,
which includes Nexonia, Tallie, Abacus, and Captio

- The multi-brand strategy enables companies of all sizes and
verticals to work with a single vendor, yet craft the solution that is
best suited to their specific needs

The companies will support all existing products and collaborate on
accelerating investments in technology areas such as machine learning,
artificial intelligence, analytics, and reporting, to provide customers with
enhanced travel, expense, and invoice management capabilities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Bain
Capital Ventures and Great Hill Partners in this transaction

FT Partners previously advised Chrome River on its $100 million Series D
Financing from Great Hill Partners in 2015

This transaction underscores FT Partners' strong domain expertise and
successful track record advising leading SaaS-based companies in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

= BainCapital « Great Hill

VENTURES PARTNERS

in the merger of

CHROMERIVER
certify®

alued in excess of

$1, 000 000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/chromeriver

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Wave on its Sale to H&R Block

Overview of Transaction

On June 11, 2019, H&R Block, Inc. (NYSE: HRB) announced that it has agreed
to acquire Wave Financial Inc. for $405 million in cash

Headquartered in Toronto, Ontario, Wave provides award-winning
accounting, invoicing, payroll, and payments software solutions, as well as
bookkeeping services, built into a comprehensive platform

—  Wave has a low-cost customer acquisition model and currently serves
over 400,00 monthly active global small businesses

H&R Block is a global consumer tax services company, providing tax return
preparation services through 11,000 company-owned and franchise retail tax
offices worldwide as well as tax software for DIY consumers

Significance of Transaction

This transaction will expand H&R Block’s product and client portfolio as well
as enhance its position in the small business space

H&R Block estimates that the transaction will generate $40 to $45 million of
revenue for fiscal 2020

Following the closing of the transaction, Wave will maintain its leadership
team, including Kirk Simpson, operating independently within H&R Block from
its headquarters in Toronto, Ontario.

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Wave
FT Partners also previously advised Wave on its $10 million Series C financing

This transaction underscores FT Partners’ expertise in sell-side advisory across
a broad range of Saa$, financial management, and payments companies that
target small businesses

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

o// wave

on its sale to

B H&R BLOCK

for total consideration of approximately

$ 405,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/wave

FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange on its $388 million Growth Financing

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Divvy on its $165 million Financing

Overview of Transaction

¢ OnJanuary 5, 2021, Divvy announced its $165 million Series D round at a
valuation of $1.6 billion with investments from new investors Hanaco, PayPal
Ventures, Schonfeld and Whale Rock

- Existing investors that participated in this round include NEA, Insight
Venture Partners, and Pelion

-  Divvy received strong investor interest leading the company to upsize
the round from the initial target; nonetheless, the round remained
oversubscribed at the new level

* By combining free expense management software with corporate credit cards,
Divvy's centralized platform allows businesses to manage their spend with real-
time visibility and control over their budgets

«  Avrapidly growing number of businesses are choosing Divvy, including tech
companies like Noom, e-commerce merchants like Solo Stove and Rhone, vision
care leaders like EyeCare Partners, LLC, and iconic sports franchises like the Utah
Jazz and the Atlanta Dream

Significance of Transaction

e The valuation of $1.6 billion and the addition of key investors validates Divvy's
ambition to modernize financial processes by combining credit, vendor, and
spend management into a single platform

*  With the Series D funding, Divvy plans to invest heavily in product development
and engineering to accelerate the Company’s future roadmap

FT Partners’ Role

e FT Partners served as exclusive financial and strategic advisor to Divvy and its
Board of Directors

+  This transaction underscores FT Partners' deep payments and software domain
expertise, as well as our successful track record generating highly favorable
outcomes for high-growth, unicorn FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

N\’ Divvy

on its financing by new investors

P pPayPai

WHALE ROcK

S SCHONFELD

with existing investor participation from

EEEEEEEEEEEEEEE NEA PELION Acrew

for a total amount of

$165,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

+  On May 25, 2017 Billtrust announced it has raised $50 million in a minority

financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures

+  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions
+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

+  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1 billtrust

in its minority financing led by

“\
RIVERWOOD i CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Taulia on its Series E Financing

Overview of Transaction
«  OnJanuary 14, 2016, Taulia (or “the Company”) announced $46mm in

Series E financing led by Zouk Capital ("Zouk”) Financial TeChnOIOgy Partners LP
»  New strategic and institutional investors joined the round, which included FTP Securities LLC
all existing institutional investors
+  Taulia provides cloud-based invoice, payment, dynamic discounting and is pleased to announce its exclusive role as
supplier finance solutions to corporations and their suppliers financial advisor to

*  Zouk is a UK-based private equity and infrastructure fund manager with
€600mm under management that seeks to capitalize on the global shift to I
greater resource efficiency ta u Ia
Significance of Transaction
*  Taulia is seeing global demand increase exponentially; the Company will
use this financing round to meet this demand and to further accelerate its in its Series E financing led by
rapid global expansion
*  The funding follows another record year for Taulia, which continues to

grow its top-line by more than 100% Z D l I k

*  The Series E round brings Taulia’s total funding to over $130 million
FT Partners’ Role

. FT Partners served as exclusive financial advisor to Taulia and its Board of

46,000,000
*  FT Partners continued its long-term relationship with Taulia, having

previously advised Taulia on its Series D round

for total consideration of approximately

«  FT Partners leveraged its deep knowledge of Taulia and the industry to P RANCINE

TECHNOLOGY

help the Company manage investor interest and ensure a highly successful

outcome PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/taulia3
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FT Partners Advises Veem on its Financing

Overview of Transaction

+  On September 16, 2020, Veem announced the closing of a $31 million capital
raise, led by Truist Ventures, the corporate venture capital division of Truist Financial Technology Partners LP
Financial Corporation (NYSE: TFC) — the 6th largest commercial bank in the U.S. FTP Securities LLC

-  Round participants include MUFG Innovation Partners Co. Ltd., the
corporate venture arm of Mitsubishi UFG Banking Group, as well as AB
Ventures, the venture arm of Arab Bank

- Existing investors that participated in this round include GV (formerly
Google Ventures), Goldman Sachs, Kleiner Perkins, Silicon Valley Bank,
National Australia Bank Ventures and Trend Forward Capital

is pleased to announce its role as
exclusive strategic and financial advisor to

«  International transfers are built on an outdated, 40-year-old system based on . .
processes and technology that have left small businesses underserved and on its financing led by
overcharged; with more than 225,000 customers and counting, sending and
receiving money in more than 100 countries, Veem's proprietary technology T R U I ST 'l I-
combines the best of traditional systems with the flexibility and speed that
blockchain technology and digital wallets can provide with participation from

«  Through world-class integrations with QuickBooks, Xero and NetSuite, Veem has (0) MUFG o Mo
built a path for business owners and their accountants to collaborate and build a v DASIHH (. DEGREE PAHIVINVESTHENTS

VENTURES

" F){CELLENCE

global network
for a total amount of

Significance of Transaction
+  This investment will go towards the development of a robust channel partner $ 3 1 0 0 0 0 0 0

program that will widen Veem'’s geographic footprint; as the company focuses on

its scaling efforts, Veem is also committed to further improving and expanding its FINANCIAL
product suite and capabilities TECHNOLOGY
FT Partners’ Role EARTNERS
«  FT Partners served as exclusive financial and strategic advisor to Veem and its The Only Investment Bank
Board of Directors Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of deals with cross-border and FX payments companies
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information's “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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