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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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Credible Labs Completes its IPO Raising ~$50 million
credible

IPO Overview

Key IPO Statistics

CEO:
Headquarters:
Founded:

Employees:

Prospectus File Date:
Ticker:

Gross Proceeds:
Shares:

Filing Range:

Listing Date:

Offer Price:

Use of Proceeds

Stephen Dash
San Francisco, CA

2012

November 21, 2017
ASX:CRD

A$67,000,000 (~$50,280,000)
55,361,275

NA

December 8, 2017

A$1.21

The Company intends to use the offering proceeds to fund its
growth strategy, access capital markets in the future and provide
certain shareholders with an opportunity to realize part of their

equity in the company

Source: Company website, prospectus

AUSTRALIAN SECURITIES AND INVESTMENT
COMMISSION

PROSPECTUS

Credible Labs Inc.

credible

(ASX:CRD)

Stephen Dash
Chief Executive Officer
Level 2, 101 Green Street
San Francisco, CA 94111
USA

=
BELL POTTER
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Credible Labs Overview

Company Overview

* Credible operates a consumer finance marketplace that helps
consumers save money and make better financial decisions

— Through its proprietary platform, Credible integrates with
credit bureaus and financial institutions

— The Company enables consumers to instantly compare
accurate, pre-qualified rates from multiple financial
institutions, select a product of choice and then receive a
binding offer for the selected loan product

o Credible’s core value proposition is to provide
consumers with a simple and transparent loan
origination experience and to provide financial
institutions with efficient customer acquisition at
scale

— Credible focuses on serving millennial customers; majority of
its user base is between the ages of 18 and 35

O The primary consumers are students (both
undergraduate and graduate), parents and co-
signers and working millennials

* Credible generates revenue from financial institutions when a loan
product is originated

— The Company generally earns a fixed percentage fee of the
closed loan volume for financial products

— Credible also earns a fixed fee per card originated from its
Credit Card Marketplace

* The Company has a wide variety of partners to generate supply and
demand for its consumer finance marketplace

— Credible has around 140 partnerships with membership and
online marketing organizations

— The Company also has 24 partnerships with financial
institutions

Source: Company website, prospectus

credible

By the Numbers

Online Consumer Finance Marketplace
* Approximately user accounts

*  More than of loans originated through the platform
since inception

* Partnerships with 24 financial institutions and membership
and online marketing organizations

+ Around of users are ages

Credible History

Nov. 2012
Credible is founded
Apr. 2014
Credible.com is launched
Jul. 2015
Private student loan product is
Sep. 2015 launched
Series A of $10 mm
Nov. 2015
Student loan refinancing product
Jan. 2016
Personal loan product
Aug. 2016
Private student loan pre-qualification
Dec. 2016
Series B of $10 mm
Apr. 2017
Student loan refinancing co-signer pre-
May 2017 qualification
Private student loan pre-
qualification is improved
Aug. 2017

Credit card product launched
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Management Team

Stephen Dash
Founder,
Chief Executive Officer

Alan Gellman
Chief Marketing Officer

Colin Bowman
Product & Design

Jessica Rossman
Legal & Compliance

Jaideep Vijan

Engineering

Dave Lewis
Operations

Source: Company website, prospectus

credible

Stephen is the Founder and CEO of Credible
Previously, he was an investment banker at J.P. Morgan

Stephen also founded QC Media and was an Investment Director at MHC & Co. before founding
Credible

Alan Gellman is the CMO for Credible
Previously, he was the CMO of Esurance and the SVP of Digital Marketing at Wells Fargo
Alan is a Future of Money Fellow at USC Annenberg’s Center for the Digital Future

Colin is the head of Product & Design at Credible
Before joining Credible, he spent five years at Yahoo and oversaw the Yahoo Homepage product

Colin received his degree from the Stanford GSB and Queen’s University

Jessica provides legal counsel to the executive team at Credible
Previously, she spent time working at Walmart and eBay

Jessica received her J.D. from Santa Clara University

Jaideep is the head of Engineering at Credible
Before, he held various leadership roles at Hotwire.com

Jaideep received his bachelor’s from Cornell University along with his master’s in computer science

Dave leads Operations at Credible

He was previously at Deloitte Consulting’s Strategy & Operations Practice in New York, and its
Innovation Practice in San Francisco

Dave graduated from UC Berkeley and the University of North Carolina
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Industry Overview

credible

A variety of trends are impacting the U.S. consumer finance marketplace

US Consumer Finance Market Outstanding Balances

$ in trillions

$12.6 tn

Total U.S. outstanding
consumer debt

® Mortgages = Student Loans
= Auto Loans Credit Cards
Other

Source: Company prospectus

US Consumers with a personal loan & Outstanding Balance

$104.5

$46.5 $47.5

Q32010 Q32011 Q32012 Q32013 Q32014 Q32015 Q32016

mmmm Outstanding Balance ($ in bn)

Consumers with a personal loan (in mm)

FT PARTNERS RESEARCH



Opportunities and Risk Factors

Credible Labs Completes its IPO Raising ~$50 million

credible

While Credible has a range of growth opportunities,
the Company also faces several business risks...

credible

Key Growth Opportunities

v Maintain and deepen its relationships with
financial institution partners

v" Enhance consumers’ awareness of the
Credible brand and drive more efficient
customer acquisition

v Expand the existing marketplace product
offering while also increasing customer
lifetime value (LTV)

v" Further develop and build a differentiated
user experience on the platform

Source: Company website, prospectus

Key Risks

Failure to increase loan volume and new
customer growth

Too much reliance on the student loan
marketplace

Failure by Credible to comply with the laws
and regulations of the industry, both on a
local and federal level

Exposure to security breaches and data
hacks

Failure to develop or maintain partnerships
with financial institutions
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Financial Overview

)

Closed Loan
Volume
($ in millions)
/

% Growth

Cost of
Revenue
($ in millions)

/
% of
Revenue

—

$81

FY 2015

83.6%

$1
I

FY 2015

Source: Company prospectus
2017 numbers are Pro forma forecasts provided by the Company in the prospectus

347%

$364

FY 2016

50.1%

FY 2016

$758

FY 2017E

$14

FY 2017E

Revenue
($ in millions)

/
% Growth

Net Income
($ in millions)

$1
I

FY 2015

($2)

FY 2015

FY 2016

($2)

FY 2016

credible

$19

FY 2017E

($9)
FY 2017E
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Publicly Traded Comparables credible

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/18/17 Change High ($ mm) {$ mm) LTM CY17E CY18E LTM CY17E CY18E LTM CY17E CY18E CY 17E CY 18E LT CY17E CY 18E CY17E
MARKETPLACES / LEAD GENERATION

LendingTree $ 352.50 16 % 99 % $4,824 $4,715 nm MIx  67.0x 565x  41.8x  3dx 8.5x 7.7 x 6.0x 36% 29 % 39 % 19 % 19 % 24 x
Moneysupermarket.com 4.66 5 95 2,556 2,532 32.3 21.0 19.1 17.0 14.7 13.6 5.8 5.6 5.3 6 7 1 38 39 1.9
QuinStreet 8.58 (14) 78 401 351 nm 39.6 24.7 64.4 171 12.7 1.1 1.1 1.0 8 10 30 b 8 1.3
iSelect 1.07 (2) 62 245 183 219 18.5 15.4 9.9 7.8 6.8 1.3 1.2 1.1 10 10 na 16 16 na
Credble 1.00 1 79 122 120 nm na na nm na na 7.7 na na na na na na na na

TRADITIONAL CONSUMER LENDERS

OneMain (fka Springleaf) $25.75 (% 77 % $ 3,484 nm 141 x 7.3x 6.2x nm nm nm nm nm nm 1% 9% 5% nm nm 15x
Santander Consumer USA 18.16 5 97 6,552 nm 11.1x 9.8 2.1 nm nm nm nm nm nm (8 (5) (5) nm nm nm
World Acceptance 81.34 (3 92 719 nm 114x 115 129 nm nm nm nm nm nm 2 4 na nm nm na
International Personal Finance 2.67 3 90 593 nm 7.0x 6.9 6.5 nm nm nm nm nm nm [ 8 na nm nm na
Provident Financial 11.20 6) 25 1,623 nm 74x 152 8.9 nm nm nm nm nm nm 1 3) (14) nm nm nm
Regional Management 2617 b 95 314 nm 125x 110 9.7 nm nm nm nm nm nm 13 10 na nm nm na

Source: Company prospectus, Capital IQ
Note: nm signifies negative value or value of >99
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Selected FT Partners’ Research - Click to View

October 25, 2017

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

September 22, 2017

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

December &, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and

December 13,2017 FT Partners is Pleased to Announce its

FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
credit
Sesdme

FINANCIAL

TECHNOLOGY

in its growth financing with
participation from

MM [crials @SR
The Only Investment Bank Menlo 10 copital group
Focused Exclusively
on FinTech

PARTNERS

for a total consideration of

$ 42,000,000

Financial Advisor to

PROSPER

in its Series G Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS an investment fund co-managed by

FinEX
INEA
The Only Investment Bank AS L A
Focused Exclusively

on FinTech for total consideration of

$ 50,000,000

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

Financial Advisor to FT PARTNERS

TRANSACTION ANNOUNCEMENT

FINANCIAL
in its debt financing from

TECHNOLOGY

PARTNERS

VICTORY PARK
CAPITAL

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

$47,000,000

New York s London

Exclusive Role as Sole Strategic and
Financial Advisor to

INSIKT

in its Series D financing led by

Coppel

with participation from
Colchis €

) revolution FIRSTMARK

for a total consideration of

$ 50,000,000

Credit Sesame’s $42 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 8, 2017
€

‘ OakNorth

with OakNorth
Co-Founders
OakNorth Raises £244 million (~$321 million)
in Financing

cmt?om TOSCAFUND ('1(;[(’

- The Only Invest
Sun

Focused Exclusively on FinTech

New York + London

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 8, 2017

COMPASS

Compass Raises $450 million
in Financing from SoftBank Vision Fund

SoftBank

The Only Investment Bank Focused Exclusively on FinTech

ondon

Oakam'’s Debt Financing from
Victory Park Capital

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 9, 2017

@WeLab

Welab Raises $220 million
in Series B+ Equity and Debt Financing

@IFC

CREDIT Smssr‘

clusively on FinTech
+London

The Only Invest

INSIKT's $50 million Series D
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 9, 2017

{"y monzo

Monzo Raises £71 million (~$93 million) in
Financing Led By Goodwater Capital

GCODWATER

d Exclusively on FinTech

ndor

OakNorth Raises £244 million
in Financing (includes interview
with Co-Founder)

Compass Raises $450 million
in Financing from SoftBank

Welab Raises $330 million in
Series B+ Equity and Debt

Financing

VIEW MORE FT PARTNERS RESEARCH

Monzo Raises Approximately
$93 million in Financing
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Track Record of Success in the Alternative Lending / Lending Tech Space

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strateaic and financial

earnest

in its Series B minority financing led by

™)

Battery Ventres - awaron

for total consideration of

$ 75,000,000

FINANCIAL
TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of
NEW RESIDENTIAL i
Gy N i Jefferies

THIRD POINT

for up to

$5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

A
GreenSKky-
in its minority investment from
DST ICONIQ
~ TPG

for total consideration of

$ 300

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

'L
Wequuit}Q

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investment in

with additional participation from

TIGER

SI1G RibbitCapital

for approximately

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\® Kabbage

in its Series E minority financing led by
Bs ING &

ander [ § Scotiabank*

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial

in its financing, including investment from

$ 15,000,000

QTRINITY
lJ
FLYBRIDGE
INANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia‘

in its investment from

QUESTMARK PARTNERSe
zouk BpvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Significant Experience Across the Banking Technology Space

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to smnounceis exclusive
role 3 fhancial advisor to

GreenSky

in its minority invastmant from

DST ICON IQ

for total consideration of

$ 300,000,000

Tho Ony st Bank
Focused Exclusivoly on Fruancel Technolegy

Financial Technolagy Partners LP
TP Securities LLC

s pleased 10 @nounce s ke as
stategic and fnancial advisor fo

Heartland

inits sale to

Bgluhalpaywmms
&

for total considaration of

$ 4,500,000,000

ho Only Evestman donk
Focused Exchusioly an Fruancel Technolegy

Financial Technology Partners LP
FTP Securities LLC

is plossed to announce is
role as advisor to

{7 Kabbage

ints Series £ minority financing led by

B ING S

EEE o § Scotiabank®

for total consideration of

$ 135,000,000

Tho Oy vesimont fank
Focusod Exchusively an Financil Tachnolegy

Financial Technology Partners LP
FTP Securities LLC

advior 0

s pleased o anounce i
sole stategic and fnancia

‘L
Web[qu@\"

solutions™

in its sale ta

Mooby’s

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC
ool vakos & O Adbor b

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the equity st approximately

$ 146,000,000

Tho ey vasomant
Facusnd armen o Franeet Tty

Financial Technology PartnersLP
FTP Securities LLC

is ploased o smnounceis exclisive
role as fnancial advisor fo

GreenSky

in it minarity investmant fom

—&—
FIFTH THIRD BANK

for total consideration of

$ 50,000,000

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

& pleased fo anounce s
as sole stategic and francial

earneé’c

in its Series E minarity financing ied by

BV.. [

for total consideration of

$ 75,000,000

Financial Technology Partners LP
TP Securities L Lt

is pleased o ammounce it role as
stategic and fnancial acvisor

p{ MERCURY"

in its cashsale 1o

vantiv

far total cansideration of

$ 1,650,000,000

The Guly ivastmon tfank
Focusad Exclusiroly on Francel Technolegy

Financial Technology Partners LP
FTP Securities LLC

is pleased 10 @nounce s roke as advisor o

capitalG

in fts lead investment in

with ac
TIGER
for approximately

$ 85,000,000

onal participation Fom

1G  Ribbit Capital

Financial Technolagy Partners LP
FTP Securities LLC

is pleased 10 naunceis exclusive role as

fnaneial advisor o

j®» optimalblue

in its sale to

GTCR

Tho Only fmvestmont Gank
Facused Exciusivoly on Francel Technolegy

Financial Technology Partners LP
FTP Securities LLC

aportiolio. company of

TritonPacific

Capital Partners, LLC

i is sale to

BMISYS

aportfolio campany of

he ek
Focused Exchusiroly an Fiancal Tachnology

Financial Technology Parmers LP
FTP Securities LLC

is pleased to anounce i excissive roie @
sole sistegic and fnancial acisor o

L2Cinc |©

inits sale te

(74
TransUnion

Tho Chel bversomant ank:
Focusod Exchusiooly o Fincil Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT

with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is axclusive role as
sole strategic and fnancial advisor o

FgST

P’Y
OAK
HC/F

for total consideration of approximately

$ 15,000,000

Tho ey vasomant
Facusmt armen o Franeet Tty

Financial Technology Partners LP
FTP Securities LLC

is plecsed to @nounce s exchsice role as
sole suategic and fnancial advisor o

Q
CORILLIAN

inits sale to

for appreximataly

$ 245,000,000

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounceis
advisor ta

exclusive i 3 fanc

borro

$ 19,500,000

Tho Oy kmvestmont ank
Focarsed Exchusivsd on Fraancisl Techmology

Financial Technology Partners LP
FTP Securities LLC

is pleased to snounceits mle as advisor to
CIBC
=

inits stratagic invastment in

with additional pacticipstion fom

@ suin Copina Vontures AR

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technology Partners LP
FIP Securities LLC
s ploas sed 1o announce i exciusive role as sole
strategic and financial advisor 1o

inits financing, including investment from
QTRINITY

idge <

For approximataly

$ 15.000.000

HIGHLAND

Tho ey vasomant
Facusnd armen o Franeet Tty

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 1o anounce i exchisive role as
sole stategic advsor 1o

ILg/hter capita

inits growth financing for
total consideration of

$ 9,000,000

Tho Chelp bmastmont ark
Focusod Exchisiol an Frncit Tohnodegy

Financial Technology Partners LP
FTP Securities LLC

& pleased i announceis e
stategic and fancial advisor to

?‘,EET‘ Ongg.
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

T e——
Facusod Exchisioly o Foncal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to snounce s exclusive ole 3
sole debt capial advisor to

Jack henry

&ASSOCIATES INC.

in its acquisition of
@ iPay Technologies

for total consideration of approximately

$ 300,000,000

o Only bvesomant Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investori(s) Amount Raised

Affiliates of

P R 0 ’ P E R @ TSF\}:I_FE.SIEIIJE.VT[,\L Jefferies

§ —
THIRD POINT

$5,000,000,000

Loan Commitment

a 2,000,000,000
7 Loan Commitment
GreenSky FIFTH THIRD BANK 50’000’000
Investment
A
GreenSky’" - TPG DST 300,000,000
ICONIQ
\® Kabbage EHEE I§NG 435,000,000
[e—— Scotiabank®
earnest 75,000,000
. UESTMARK PARTNERS
taulia Q 65,000,000
@ ’ ’
Zouk BBVA edbi
Coppel.
INSIKT FIRSTMARK 50,000,000
¥ ) revolution g(‘)ll(‘:hlsﬁ’
Fund Co-Managed by:
PROSPER 50,000,000

FinEx

In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /
Alt Lending transactions

Financial Technology Partners LP
FTP Securitic ies LLC.

....... | Technology Partners LP
FTP Sec ies LLC

A Upstart

capltalG

L2Cinc |©

(73
TransUnion

$ 19,500,000 $ 25 000 OIJO

[ — [T — [—
Focunod sy an il Techaokegy Focusat Embannty o Foomcel Technclogy Forunns ey o el gy

IT S'::mrlmgy Parmers LP FTPS

customcredit®

ELLIE MAE systems

ssssssss

$45,000,000
InlnalPubllcOfferlng

$ 70,000,000

[T ——
Focusod Exbsioty an Francil Techknolgy
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FT Partners Advises INSIKT on its Series D Financing

Overview of Transaction

On December 13, 2017, INSIKT announced it has raised $50 million in its Series
D financing round led by Grupo Coppel
-  Existing investors First Mark Capital, Revolution Ventures and Colchis
Capital also participated
Headquartered in San Francisco, CA, INSIKT provides a white-label credit and
loan management platform called Lendify to over 620 store locations across the
United States
-  Lendify is cloud-based and available to organizations wanting to
extend and deepen their relationships with customers by offering high
quality loans
With 1,450 store locations and 1,000 bank branches, Grupo Coppel has many
years of experience providing credit and empowering financial services to
millions of previously unbanked families in Mexico and Latin America

This transaction was featured in articles on TechCrunch and American Banker

Significance of Transaction

The latest round brings the Company’s total funding to $100 million, and will
enable further growth in existing and new markets

Since first launching in late 2014, INSIKT has processed more than 325,000
applications and provided 125,000 loans to underserved individuals in need of
credit

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to INSIKT in this
transaction

This transaction further demonstrates FT Partners’ continued success advising
leading FinTech companies as well as its deep domain expertise in the
Alternative Lending space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

INSIKT

in its Series D financing led by

Coppel.

with participation from

¢ revolution FIRSTMARK ~ Colchis @

CAPITAL

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://techcrunch.com/2017/12/13/insikt-raises-50-million-to-lend-to-low-income-communities/
https://www.americanbanker.com/news/why-a-mexican-department-store-chain-is-investing-in-a-us-fintech

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

*  On September 22, 2017, Prosper Marketplace announced that it has raised
$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

*  San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

— To date, over $10 billion in personal loans have been originated
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses
and special occasions

— Based in Hong Kong, FinEx Asia is the first global FinTech marketplace
connecting Asian investors with high quality, low volatility asset classes,
including U.S. consumer lending

Significance of Transaction

+  The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company's
platform and products

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

. FT Partners also advised on Prosper’s $5 billion loan purchase agreement

from a consortium of institutional investors

e This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its Series G Financing from

an investment fund co-managed by

FInEX

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/prosper

FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSKy on its $300 million Minority Investment

Overview of Transaction

»  GreenSky completed a minority $300 million financing round from TPG, DST, . .
Financial Technology Partners LP

FTP Securities LLC

flexible credit programs to their customers — promoting higher transaction is pleased to announce its
values and driving sales growth exclusive role as financial advisor to

Iconig and Wellington Management

*  The Company provides an online loan platform that allows businesses to offer

*  GreenSky's proprietary, technology-driven platform enables partners to make
informed, real-time credit decisions and allows for real-time transaction ‘
processing G r nS -
+  The Company has grown to be a leader in the emerging Alternative Lending ee
space, with a particular focus on home improvement financing

Significance of Transaction in its minority investment from

*  Represents the largest private equity financing in the Alternative Lendin
sp:ce to date P " ’ ° DST ICONIQ
+  Demonstrates a fundamental shift in lending customer acquisition models N\ ELLINGTON
away from traditional banks and towards specialists like GreenSky TPG
+  This transaction positions GreenSky as a clear leader in Alternative Lending
and enables the company to continue to innovate and bring additional

products to market
FT Partners’ Role $ 300'000'000

«  FT Partners served as exclusive strategic and financial advisor to GreenSky

for total consideration of

) ) FINANCIAL
and its Board of Directors
TECHNOLOGY
*  FT Partners leveraged its deep knowledge, extensive experience and broad P ARTNERS
industry relationships to help achieve a highly favorable outcome for the

Company The Only Investment Bank

+  Transaction demonstrates FT Partners’ continued success advising top-tier Focused Exclusively on Financial Technology

financial technology companies



FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results

o o 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40”

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_22(())1074 * Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
+ Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |T Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
» Dealmaker of the Year — Steve McLaughlin - 2007
+ Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
*  Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

<> » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'dd|\m;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : X &€ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gg‘é},’g‘ﬂ" from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 22
Managing Partner market share)
Wharton M.B.A.
Larry Furlong gg'cl}lglﬂ“ Formerly With Gpldman, Sachs & Co. in New York, London and Los
' i Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Merrill Lynch Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I IQ 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director Ve 40 Under 40 M&A Advisor Award Winner in 2013
C T
pwr LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J-PMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director First Data. Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank
] (s‘oldmﬂn Formerly with Goldmap, Sachs & Co. beginning in 2000
Tim Wolfe HIVI Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
M Stanl 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit organstantey Technology Investment Banking Team in London 14
Managing Director “— Index Formerly a Venture and Growth Investor focused on FinTech at Index
— Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 11

Managing Director

Formerly with Deloitte Consulting



