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Chime is a challenger bank on a mission to help its 
members achieve financial peace of mind

• The Company’s mobile bank account helps people 
avoid fees, save money automatically and improve 
their finances through many innovative features 

Chime’s offerings include:

• Personal spending account with debit card, credit 
builder account, and savings account

• Early direct deposit access

• Fee-free overdraft 

Varo provides online banking services that aim to help 
customers make progress with their financial lives 
through a mobile app

• Varo has been granted a national bank charter by the 
Office of the Comptroller of the Currency (OCC)

Varo’s offerings include:

• High-yield savings accounts

• Checking accounts with Visa debit card

• No hidden fees

• Early direct deposit access

Selected Financing History Selected Financing History

Date Size ($ mm) Investor(s)

09/18/20 $485

Coatue; ICONIQ Capital; Tiger Global; 
Whale Rock Capital; General Atlantic; 

Access Technology Ventures; 
Dragoneer; DST Global

12/05/19 700
DST Global; General Atlantic; Coatue; 
ICONIQ; Dragoneer; Menlo Ventures

03/05/19 200
DST Global; General Atlantic; Coatue; 

ICONIQ; Dragoneer; Cathay Innovation; 
Forerunner Ventures; Menlo Ventures 

05/31/18 70

Menlo Ventures; Forerunner Ventures; 
Aspect Ventures; Cathay Innovation; 

Northwestern Mutual; Crosslink 
Capital; Omidyar Network

09/27/17 18

Cathay Innovation; Northwestern 
Mutual; Omidyar Network; Crosslink 
Capital; Aspect Ventures; Forerunner 

Ventures; Homebrew

Date Size ($ mm) Investor(s)

06/03/20 $241
Gallatin Point Capital; TPG Rise 

Fund; HarbourVest Partners; 
Progressive Corp.

07/16/19 100
Warburg Pincus; TPG Rise Fund; 

Gopher Asset Management

01/18/18 45 Warburg Pincus; TPG Rise Fund

05/02/16 27
Warburg Pincus; Undisclosed 

Investors 

CEO: Chris Britt

Headquarters: San Francisco, CA

Founded: 2013

CEO: Colin Walsh

Headquarters: San Francisco, CA

Founded: 2015

MoneyLion is a mobile banking and financial 
membership platform that empowers people to take 
control of their finances

• The Company is focused on financial 
empowerment for middle class U.S. households, 
surrounding its members with access to financial 
products and tools on a central management hub 

MoneyLion’s offerings include:

• Tracking of credit score, spending and saving 

• Savings, borrowing, and investment accounts

• Rewards to keep users on top of finances 

Selected Financing History

Date Size ($ mm) Investor(s)

07/22/19 $100
Edison Partners; Greenspring 

Associates; Capital One; 
MetaBank; FinTech Collective

01/04/18 42

Edison Partners; Fintech 
Collective; Greenspring 
Associates; Grupo Sura; 

Veronorte; DHVC; Broadhaven; 
Peak 6

12/05/16 23

Edison Partners; Fintech 
Collective; Greenspring 
Associates; Grupo Sura; 
Broadhaven; Clocktower 

Technology Ventures; Citizen.vc; 
Montage Ventures

CEO: Diwakar Choubey

Headquarters: New York, NY

Founded: 2013



Upgrade is a neobank that offers affordable and 
responsible credit to mainstream consumers through 
personal loans and cards, together with credit 
monitoring and education tools that help consumers 
better understand and manage their money

• Over $3.5 billion in loans and cards have been 
originated by the Upgrade platform since 2017

Upgrade’s offerings include:

• Upgrade Card

• Affordable personal loans

• Credit monitoring, alerts and educations

Dave is a banking app on a mission to create financial 
opportunity that advances America’s collective 
potential

• The Company helps its more than seven million 
customers budget, find work, build credit, and 
access income to cover immediate expenses

Dave’s offerings include:

• No minimum, no overdraft checking accounts

• 0% interest cash advance

• Automatic budgeting tools 

• Rent payment reporting to credit bureaus 

Selected Financing History Selected Financing History

Date Size ($ mm) Investor(s)

09/30/19 $50 Norwest Venture Partners

10/06/17 13 Undisclosed Investors

04/25/17 3
AID Partners Capital; SV Angel; The 

Chernin Group; Undisclosed 
Investors

Date Size ($ mm) Investor(s)

06/17/20 $100

Santander InnoVentures; Union 
Square Ventures; Ribbit Capital; Vy
Capital; Silicon Valley Bank; Ventura 

Capital; Uncorrelated Ventures 

08/23/18 62

Apoletto Asia; FirstMark Capital; 
NOAH Private Wealth Management; 

Vy Capital; Ribbit Capital; Sands 
Capital Ventures; Silicon Valley Bank; 
Union Square Ventures; CreditEase

FinTech Investment Fund

04/06/17 48

Apoletto; CreditEase; FirstMark 
Capital; NOAH Private Wealth 

Management; Ribbit Capital; Sands 
Capital Ventures; Silicon Valley Bank; 

Union Square Ventures; Uprising 
Ventures; Vy Capital

CEO: Renaud Laplanche

Headquarters: San Francisco, CA

Founded: 2016

CEO: Jason Wilk

Headquarters: Los Angeles, CA

Founded: 2016

soe

Revolut provides a financial “super app” that gives 
people the power to spend, transfer and manage their 
money without the fees charged by traditional banks 

• Revolut started as an FX product, but now offers 
features such as salary advance, instant peer-to-peer 
payments, budgeting controls and FDIC insurance

Revolut’s offerings include:

• Multi-currency account / free international          
money transfer 

• Savings and personal vault accounts

• Crypto exchange

Selected Financing History

Date Size ($ mm) Investor(s)

02/24/20 $580
TCV; TSG; Ribbit Capital; GP 

Bullhound; Bond Capital

04/26/18 250
DST Global; Index Ventures; 

Ribbit Capital

07/11/17 66
Index Ventures; Balderton

Capital; Ribbit Capital

07/11/16 9

Balderton Capital; Ribbit Capital; 
NJF Capital; Index Ventures; 
Venrex; Point Nine Capital; 

Seedcamp

CEO: Nikolay Storonsky

Headquarters: London, UK

Founded: 2014
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Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
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The FinTech Finance 40: 
o

M&A Advisor Awards
o

o

o

o

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o

o

LendIt FinTech Industry Awards 2018:
o

Bloomberg
o

o

http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
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