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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Flexpoint Ford Acquires Purchasing Power

Transaction Summary POWER

Transaction Summary Transaction Commentary
* _O" December 1, 291 6, Rockbridge Gro.wth Equity announced that "Our strategic partnership with Rockbridge Growth Equity has
it has sold Purchasing Power to Flexpoint Ford been extremely valuable for Purchasing Power. Through this

collaboration, we have increased our revenue streams,

expanded our financial wellness platform and undergone rapid

growth and expansion allowing us to provide customers with an

. . . . even more convenient and stress-free way to purchase the items

— During their partnership, Purchasing Power's revenue and they need. "
EBITDA have more than doubled

* Rockbridge initially invested in Purchasing Power in 2011 and has
since helped to develop its technology platform and optimize
customer experience

— The Company's product offering has increased from 400 %ROCWSEINI% Richarql Carrano 5
SKUs to more than 50,000 President, CEO
* Falcon Investment Advisors partnered with Rockbridge on the
initial acquisition of Purchasing Power "Purchasing Power's focus on providing voluntary purchase
programs to a wide customer base is unmatched in its industry
Management Team and the management team has exceeded our expectations. We
. have enjoyed working with the team and look forward to
Richard Carrano, Presicent & CEO watching the company continue to grow."
+ Joined Purchasing Power in 2001 and originally served as CFO 9 pany u g ’
*  Previously co-founded eTour, a consumer internet website discovery service — Kevin Prok
ROCKBRIDGE evin Frokop
GROWTH EQUITY Managing Partner

Scott Rosenberg, Chief Financial Officer
+ Joined the Company in 2012
+ Previously spent nine years at eBay Enterprise as CFO

Elizabeth Halkos, Chief Revenue Officer 2 5
+ Joined the Company in 2006, originally as VP of Sales and Marketing - »
+  Previously worked at Inforte Corporation, Earthlink and Monster.com
L Scott Wheeler, Chief Operating Officer Si gn U P Shop Pay Over Time
+ Has served as COO since 2010 and oversees operational, marketing, purchasingpower.com Brand name products; Through pay-roll
technology and e-commerce systems receive immediately deductions

»  Formerly was VP and General Manger at LexisNexis Risk Solutions

Source: Company press release, Company website



Flexpoint Ford Acquires Purchasing Power

Purchasing Power Overview

Company Overview

PURCHASING

POWER
CEO: Richard Carrano
Headquarters: Atlanta, GA
Founded: 2001

* Purchasing Power is a specialty e-retailer that offers an employee
purchasing program using payroll deductions

— The Company's program is available to over 7.5 million people
as a voluntary benefit

— Available through large companies, associations and
government agencies across 20 different industry sectors

* Purchasing Power also provides a number of financial tools and
resources to improve employee financial wellness

— Different financial tools are made available by employer to help
employees gain financial freedom

— The Company also offers a blog filled with free financial tips

« Consumers are able to purchase name brand consumer products,
vacations and online education services

— Currently, the Company offers over 45,000 products and over
1,800 different brands through its program

» Purchasing Power currently processes over $1.7 billion in orders
and 35 million payroll deductions for over 260 business clients

Source: Company website, Company press release

PURCHASING

POWER

Products & Services Overview

1. No credit check: Everyone who meets the eligibility
requirements are qualified

2. Register: Sign up anytime
Shop: Easily find items in the online catalog

4. Order: See the total price and how much will be
deducted from each paycheck

5. Pay over time: Payments are automatically deducted
over twelve months

Automated Deductions:
manageable payments

ﬁ for 12 month terms and

no interest

No Overspending:
individual spending limits
based on salary and
tenure

Transparent Transaction: T Ownership:

“TH > upfront price, no hidden »  receive purchases up
T' costs front

Financial Tools:

mvelopes
Free Bvafér;ﬁng_ Software

O lifecents

Fersonalized Financial
Tools & C-oaohin&

e N\ .
Quizzle € credable:

Mk Dvevy Payment (ot

Free Credit Report AMtermative Credit Report



Flexpoint Ford Acquires Purchasing Power

Flexpoint Ford Overview

Overview Investment Preferences

Investment Criteria

FLEXPOINT & FORD

Fund Size: $950 mm
6 Fund Raised: 2015
Donald Edwards Johnathan Oka
CEO Managing Director Investment Range: $20 - 200 mm
il a A
Revenue: NA
Charles Glew Steve Begleiter
(' Managing Director Managing Director EBITDA: $5 mm+
AT
Locations General Preferences '
* Chicago, IL (HQ) * New York, NY Control: Majority, Minority
Geography: North America
About P
+  Flexpoint Ford is a private equity investment firm with Transaction Type: Growth, Buyout,
$1.5 bn in assets under management that specifically LBO, PIPE,
specializes in investments in the financial services and Recapitalization
healthcare sectors
+ The Firm’s investment professionals have substantial Industry Focus: Risk Management,
investment and operating expertise in the heavily Mortgage Services

regulated healthcare and financial services industries Payment Systems

+ Leverages a flexible investment strategy with the ability

) : g Insurance
to deploy capital across a wide range of transaction
; Technology,
sizes, structures and asset classes . .
, L oo Healthcare. Financial
+  Comfortable investing in both minority and control .
Services

structures across private and public companies

Source: Company website, PitchBook.
1) ltalics indicate preferred control / geography 3)  Deal Amount in mm
2)  *denotes M&A exit; ** denotes IPO exit

PURCHASING

POWER

Selected Recent Investments / Exits

FinTech / Financial Services Investments 2

Date

10/16

10/15

08/14

01/14

02/13

08/12

06/12

03/11

02/11

10/10

01/08

03/07

01/07

01/07

07/02

Company
JetPay (PIPE)

Service Finance Company
(PE Growth)

Credibly (PE Growth)
MCLS (PE Growth)

Pelican Auto Finance
(Buyout)

Jefferson Capital (Buyout)
GeoVera (Buyout)

VeriClaim (Sedgwick
CMS)*

WisdomTree (Buyout)
FinPac (Umpqua)*

Home Pointe Insurance
(Buyout)

Norwich Group (Signature
Consulting Solutions)

Hilltop Holdings (PIPE)

American Strategic
Insurance (Progressive)*

15t Acceptance (PIPE)*

Deal Amt.3

$20

NA

NA

NA

50

131

NA

82

NA

NA

100

20

NA

NA

Board Rep.

Donald Edwards,
Steven Michienzi

NA

Steve Begleiter

NA
Michael Tyree

Steve Begleiter

Chris Ackerman
Steve Haworth

Steve Begleiter

Chris Ackerman

NA

Charles Glew
NA
NA

Donald Edwards

Sector

Pymts

Bnkg

Bnkg

Bnkg
Bnkg

BPO

Ins
Ins

CapMkts

Bnkg

Ins



Flexpoint Ford Acquires Purchasing Power

Rockbridge Growth Equity Overview

Overview

N
ROCKBRIDGE
GROWTH EQUITY

Dan Gilbert

Co-Founder &
wh Managing Partner

Kevin Prokop

Co-Founder &
Managing Partner

+ Brian Hermelin

| Co-Founder &
Managing Partner

- Nick Hartman
. Managing Partner,
Operations

Location

¢ Detroit, Ml

About

*  Rockbridge Growth Equity was founded in 2007 by Dan
Gilbert, the Founder and Chairman of Quicken Loans,
along with Brian Hermelin and Kevin Prokop

+ Actively seeks to partner with management teams of
portfolio companies to provide resources from
Rockbridge’s family of companies, including Quicken

Loans

*  Will consider minority positions with governance
positions

*  Rockbridge may extend equity up to $300 mm in certain
cases

+  Prefers companies with rapid growth and profitability, or
companies on the verge of reaching that potential

Source: Company website, PitchBook.
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Investment Criteria

Fund Size: NA

Fund Raised: NA
Investment Range:  $20 - 100 mm
Revenue: $20 - 100 mm
EBITDA: $5-25mm

General Preferences '

Control: Majority, Minority

North America (US
preferred)

Geography:

Venture, Growth,
Buyout

Transaction Type:

Consumer / Direct
Marketing, Internet
Services, Business / IT
Services, Healthcare IT,
Financial Services,
Technology, Digital
Media, Sports /
Entertainment Business
Services

Industry Focus:

Deal Amount in mm

PURCHASING

POWER

Selected Recent Investments / Exits

FinTech / Financial Services Investments 2

Date Company Deal Amt.3 Board Rep.

09/13 RapidAdvance (Buyout) NA Brian Hermelin
Purchasing Power Kevin Prokop

09/11 (Flexpoint Ford)* NA Brian Hermelin

0811 MylnsuranceExpert.com NA Brian Hermelin
(Buyout)

11/10 Title Source (PE Growth) NA NA
Ready Financial Group .

11/09 (AccountNow)* $7 Dan Gilbert

01/08 One Reverse Mortgage NA Brian Hermelin
(Buyout)

01/08 Quicken Loans (MBO) 64 Dan Gilbert

Other Notable Technology Investments ?

Date Company Deal Amt.3 Board Rep.
07/15 Sportsrocket (Series A) $10 NA
01/14  ABUV (PE Growth) NA NA
. - . Brian Hermelin
01/13 (TB”ad ?)'g'ta' Media NA Brian Linden
uyou Kenan Basha
Kevin Prokop
12/10 Connect America (Buyout) NA Brian Hermelin

Steve Linden

One on One Marketing Kevin Prokop

11710 (PE Growth) NA Brian Hermelin
Kevin Prokop
01/10 Protect America (MBO) NA Brian Hermelin

Steve Linden

Sector

Bnkg

Bnkg

Ins
Ins

Pymts

Bnkg

Bnkg

Sector
Dig Med

Online

Dig Med

Mktg

Security



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

July 2015
Financial Technology Partners LP
FTP Securities LLC

Transaction Security
At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

Y

Coormmey ot

20 oy M Senk
P ExOVaNG i ot (<A
smmazeie

Financial Technology Partners
July 14,2015

FT Partners Research

' PayPal

Spin-off Overview

L.Xeom

Braintree

Paydiand

August 2015

Financial Technology Partners LP
FTP Securities LLC

Global Money Transfer

Emerging Trends and Challenges
"
: 3 i ~

Courtesy of.

FT PARTNERS RESEARCH

February 18, 2015

Financial Technology Partners LP
FTP Securities LLC

Apple Unveils Apple Pa
Comprehensive Overview
and Implications

& Pay

Coartesy of

The Only Investment Bank
Focused Exclasively on

Financial Techoology

Research Report: Transaction Security

:ﬁ FT Partners Advises Heartland
§ in its Strategic Sale to Global
<= April 25, 2016
= sale to
9 globalpayments

for total consideration of

$ 4,500,000,000

Research Report: PayPal
Spin-off Overview

January 29, 2016
Financial Technology Partners
FT Partners Research: Transaction Profile

| TSYS acquires TransFirst for $2.35 billion |

Research Report: Global Money Transfer

November 20, 2015
Financial Technology Partners

FT Partners Research - IPO Profile

[=)Square

Square completes its IPO raising $243 million
NYSE: sQ

Research Report: Apple Unveils Apple Pay

November 16, 2015

Financial Technology Partners

FT Partners Research - Transaction Profile

First Data.

First Data IPO: Post Quiet Period Review

Heartland’'s Sale to Global Payments

TransFirst’s Sale to TSYS

Square Completes its IPO

VIEW MORE FT PARTNERS RESEARCH

First Data: Post Quiet Period Review
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Financial Technology Parmers LP
FTP Securities LLC

s pleased to announce s rofe as
sategic and Fnancial advisor t0

Heartland

inits sale to
9 globalpayments
&

dor total consideration of

$ 4,500,000,000

ha Only vasmont dnk
Focusad Exchusivoly an Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s rle as
stategic and fhancial advisor

»{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$ 1,650,000,000

The Only fvastment Gk
Focusod Exchusivoly on Fiuancil Tochn ology

FT Partners - Focused Exclusively on FinTech

Financial Technology Partners LP
FTP Securities LLC

is pleased t announce is role a5
sirategic and inancial advisor o

@ = TRANSFIRST

in its sale to
r

v

Vista Equity Partners

WOAS
$ 1,500,000,000

Tho Ol bevesomont Bank
Focused Exciisivoly on Fiancel Technokogy

FT Partners is the Leader in Financial Technology Investment Banking

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusie e as
sole stategic and fnanci

Gir 2L -

inits sale to
77 BLACKHAWK
N E T W 0 R K

dar total consideration of

$ 120,000,000

Tho Ouly brvestmont fank
Facusod Exchusivoly on Fixancil Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avnounce is exclisive wie 3
sole strateglc and fancial sdvisor o

CAYAN

i it Significant Growth Recapitalration by

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technolagy Parners LP
FTP Securities LLC

s plosed o anounce s xch
sole srategic and fanci

4 MERCU RY"

SILVERLAKE

for @ value upta

$ 900,000,000

Tha Oniy ellnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce s exchsive ke as
sole strategic and fancial advisor o

card

inits sale to

twitker

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o ann
sratesic and i

. entur
PAYMENTS

inits sale o

WorldPay

& portfolic company of

Aduent In

w!/ BainCapital

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s o
sole swategic and fanci

X MARQETA

in its Series C minority fnancing fom

commenz ventures © @)
0 83N@RTH €

COMMIRCE VENTURES

$ 25,000,000

ThoOnly ek
Facused Exchusively an Fisancal Technalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o snnounce is
sole stateic and fancial a

‘?'YAPSTONE

ePayments as a Service

in its minarity investment led by

ACCEL

PARTNERS

for total consideration of approximately

$ 50, ooo 000

Tho Oty ellink
Facused Exchrsively an Fisancid Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

2 4

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to amaunce
sole strategic a1l fnancial

SOLVERAS

PAYMENT SOLUTIONS™

&= TRANSFIRST

for total consideration of spproxi ately

$ 51,000,000

Tho Oty ek
Facused Exchusivoly an Fisncil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is exciusive role as
sole stategi inancial advisor to

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

ho Only kvestment Bank
Focusad Exchusivoly an Finsncil Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce it exciusive role as
sole stategic and fnancial advisor

ot
PROPAY

i its sale to

SYS

far total consideration of approximately

$ 135,000,000

Tha Only #vasmont dank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce i exciusive role & soke
stategic and fnanc

E»

nmi

in its growth investment by

Ogi BregalSagemount

$ 200 000,000

Tho Only kvastmont Bk
Focusad Exchusivoly o Fisancal Tachnolegy

Unparalleled experience in Payment Processing across the entire spectrum of transaction types and

dynamics, with extremely strong execution and outcomes



FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payment Processing Transactions

SEARCH@
FT Partners has a history of D Gir SIEE - cardconnect, Vestment in
. — i $120mm ’ (1]
executing on some of the - $n7°e':t':‘n:::;ffr': Sole 1o $438mm .
Inv HARBEORTOUCH
. . Sale to
most ground-breaking TRANSFIRST o @m Zomaccnaws  Saleto
Payments transactions in the $675mm = een (@I
Recap “Wa YAPSTONE' Bain Covital Venture Heartland
last decade+ P }"KI s $4.5bn Sale to
»¢ MERCURY" . $50mm > couienee. PCMERCURY"  Saleto VISA
$900mm FlnanCIng from $1 65bn Sale qglobalpayments
Majority AR ) udo vanhv & Remitly
Sale to Growth
centur . - $38.5mm
SILVERLAKE BESTENY.  Financing from Financing
(2 $100+mm @ ROUIE ST Currencies
PROPAY Sale to ) ;%ect
Ora\erifone. . cstoM  §100+4mm 2 worldpay O R P leto
AAAAAAAAAAA Sk Sale to 1.5bn
$177mm VERUS $370mm . Sale to P“""Tlﬁ“
IPO (now Sage Sale to BYS nmi N CORSATR CAPITAL
Payments) )
$325mm m . Growth Vista Equity Partners )}» ‘
h/nk Sale to nmi Investment MARQETA M@avidxchange
(now WorldPay US) m CentralPa Growth from $25mm $235mm
$525mm entra yme@ Investment Great Hill Financing Financing from
Sale to SOLVERAS  $100mm+ from PARTNERS _ Bain Capital
W4¢ The Royal Bank PAYMENT SOLUTIONS™ Sale to 025 BregalSagemount ( o nyea =1pg Kayw
AN of Scotland $50mm ) OZF REX $20mm FOUNDRY :
-
Q—EE/_% Sale to BYS FOREEN EHCHALGE SEEVICES Financing from
........... Sale to Sale to Sale /1PO . © YAPSTONE
"AVGFIFOHE $540mm Debt @ CAYAN Cwitter sumup® $60 am Deb
"** Financing to (fka Merchant _ sumup mm Debt
$292mm acquire Wa.reh'ouse) Financing from Financing from
Debt inits ey
ot Lipmai ratarty =S Ermm
i I AT R BBVA &

<>B BregalSagemount



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only brvestmont Gank
Focusad Exchisivoly on Finsncil Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

Yo

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to anounce s exclusive role as
sole strategic and fnancial advisor o

@» CUSTOM
& HOUSE
SR

inits sale to

UNION

for tatal cash consiceration of apmroximately

$ 370,000,000

Tho Only bvstmont flnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Parers LP
FTP Securities LLC

s pleased to anounce i exciusive role as
sole swategic andl fancial scvisor 1o

»{ MERCURY"

SILVERLAKE

for avalueup o

$ 900,000,000

Tho Only bnvstmant flnk
Facused Exchrsively an Fisancid Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce

sole strategic and

card

inits sale to

twitker
=

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 0 announce s role as
siategic and faneial advisor 1o

Heartland

inits sale to

gglabalpayments
&

dar total consideration of

$ 4,500,000,000

Tho Only kvastmont Bank
Focusad Exchisoly an Francl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce s rle s
suategic and fhancial advisor o

cardconnect.

inits sale to

FinTech Acquisition Corp
MNASDAR: FNTC)

for total consideration of

$ 438,000,000

Tho Only kvostmont sk
Focusod Exchisioly on Francal Tochnolagy

First sale of a U.S.
merchant acquirer
to a large
international
financial institution;
became Worldpay
u.s.

First sale of a U.S.
merchant acquirer
to an international
software company;
became Sage
Payments

First sale of an
"International
Payments
Specialist” to a
pure-play
consumer
remittance
provider

First large-scale
transaction for an
integrated
merchant
acquirer

First sale of a
payments
company to an
established social
media company

Largest U.S.
strategic
merchant
acquiring

acquisition in

over the last
decade

Sale of a
payment
processor to a
SPAC vehicle

Transactions demonstrate success breaking new ground across the Payment Processing sector




FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

67

FT PARTNERS’ LAST DECADE

~5x Number of resources

~9x Total senior banker experience
~2X Average senior banker experience
~6X Number of senior bankers

13

6
4 5 11 12 13

1 2

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

IlEployees —o=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc?]gm" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
Fd First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
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Business Development + Formerly with Deloitte Consulting
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