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FT Partners Advises GoCardless on its Series E Financing

GoCardless’s $75.5 million Series E Financing

Overview of Transaction

On February 18, 2019, GoCardless announced it has raised $75.5 million in
Series E financing led by Adams Street Partners and GV (Google Ventures) with
participation from new investor Salesforce Ventures along with existing
investors Accel, Balderton Capital, Notion Capital, and Passion Capital
- This financing brings GoCardless's total funding to $122.5 million
Headquartered in London, UK, GoCardless is a global payments platform
offering cloud-based solutions that enable customers to seamlessly take
recurring payments through bank debit
- With clients ranging from small businesses to household names such
as Thomas Cook, TripAdvisor and the Guardian, GoCardless brings
together a range of bank debit schemes globally
- GoCardless's APl-based software platform makes it easy for customers
to take online recurring payments, such as invoices, subscriptions and
installments through bank debit

Significance of Transaction

This financing will enable GoCardless to expand into new markets across North
America, Europe, and Australia and New Zealand, grow its talent base, and
invest in product and partner development as the Company executes on its
vision to become the global leader in recurring payments

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to GoCardless

This transaction underscores FT Partners’ unparalleled track record in the
Payments space with another great outcome for our client and highlights the
Firm’s strong capabilities in finding the right investors for our clients worldwide
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FT Partners Advises GoCardless on its Series E Financing

GoCardless Overview

Founder and CEO

Headquarters:

Founded:

Hiroki Takeuchi
London, UK

GOCARDLESS
2011

GoCardless offers bank debit solutions for recurring payments,
empowering merchants with technology to transform their business

The recurring payments market is a $41 trillion opportunity globally based
on the existing transaction volumes

In 2011, GoCardless’s founding team recognized the potential of bank
debit as the most effective way to collect recurring payments, offering
lower failure rates and fees, along with increased flexibility compared to
using credit or debit cards

The Company, with its bank debit solutions, allows businesses to take
complete control of payments, either using the online dashboard, through
one of the GoCardless partner integrations, or by building a tailored
integration using the powerful GoCardless API

GoCardless currently processes $10 billion worth of transactions for over
40,000 merchants globally and is growing fast in new geographies

GoCardless has signed partnerships with leading global enterprises such
as Xero and Sage, and counts among its customers household names such
as Thomas Cook, TripAdvisor and the Guardian

SELECTED FINANCING HISTORY

Sept. 2017 $22.5 Seges Acc;f:.floﬁflSOE;ijiertonha1 Egm
Mar. 2016 $13.0 Seges Accfflon]?;,l\(;jergg%hal i
Jan. 2014 $7.0 Seges }\CceiSalder(t:g%ha1 Eﬁ'ﬁf't%'}
Apr. 2013 $3.3 Se:es Accel

Source: Company website, FT Partners’ Proprietary Transaction Database

GOCARDLESS

Suite of Solutions for Recurring Payments

The GoCardless platform makes it easy to collect Direct Debit payments
INVOICE & RECURRING PAYMENTS

Collect invoice payments automatically on due dates

o Customers can use GoCardless through existing
software, the online dashboard or API integrations

o Invite customers to pay through GoCardless using a
Direct Debit mandate

o Schedule payments from customers — one-off or repeat,
and variable or fixed amounts

o Customer are notified of payments and the payments
are protected by the Direct Debit Guarantee

Manage payments online — review reconciliation of
invoices through accounting tools and notifications of
- cancelled mandates or failed payments

PARTNER INTEGRATIONS

o Customers can connect existing software to their GoCardless account
to collect payments

o 180+ pre-built integrations across accounting, health / fitness, charity /
non-profit, CRM, utilities and other verticals

INTERNATIONAL DIRECT DEBITS

o GoCardless provides a single point of access to Direct Debit
schemes from the following regions:

N EEE I*I i@ ’>‘ B E
Z1 ] B R - - [
UK Eurozone Sweden United Canada Australia & South  Denmark
States New Zealand Africa



FT Partners Advises GoCardless on its Series E Financing

Largest Venture FinTech Financings in the UK: 2018 - 2019 YTD GOCARDLESS

Announced Date

Company

Selected Investor(s)

FinTech Sector

02/08/19 ’OakNorth SoftBank Vision Fund; The Clermont Group $440 Banking / Lending Tech
04/26/18 m DST Global; Index Ventures; Ribbit Capital 250 Banking / Lending Tech
03/07/18 * Atom BBVA Group; Toscafund Asset Management 207 Banking / Lending Tech
Goodwater Capital; General Catalyst Partners; Accel Partners; . .
10/30/18 . ’ monzo Thrive Capital; Stripe; Orange Digital Ventures; Passion Capital 109 Banking / Lending Tech
08/15/18 a SR o & Vitruvian Partners; Kinnevik; e.ventures 100 Banking / Lending Tech
EDBI; NIBC Bank; The Clermont Group; GIC; Coltrane Asset . .
09/06/18 ’OakNorth Management 100 Banking / Lending Tech
02/13/19 o STARLING BANK Merian Global Investors 97 Banking / Lending Tech
09/27/18 D\ masthaven Varde Partners 79 Banking / Lending Tech
Adams Street Partners; GV; Salesforce Ventures; Accel; Balderton
02/18/19 GO CA R D I—E SS Capital; Notion Capital; Passion Capital 76 FERAEIES
Kinnevik; PayPal; Augmentum Fintech; International Airlines . .
mon
09/06/18 onese Group; Investec’s INVC Fund; Anthemis Group 60 Banking / Lending Tech
01/22/19 nutrrleg Goldman Sachs Principal Strategic Investments; Convoy 58 Capital Markets / WealthTech
06/19/18 § (C = Dunedin 58 Payments
08/03/18 z o P A Undisclosed Investor(s) 58 Banking / Lending Tech
') Cabot Square Capital; United Ventures; Allianz SE; Fondazione di .
05/28/18 d moneyfarm Sardegna; Endeavor Catalyst 53 Capital Markets / WealthTech
01/07/19 CHETWOOD Elliott Advisors 50 Banking / Lending Tech
07/16/18 o)PP@O PayPal; Citi Ventures; HPE Growth Capital 50 Payments
09/17/18 t. lendinvest Atomico Partners; GP Bullhound; Tiger Management 40 Banking / Lending Tech

Source: FT Partners’ Proprietary Transaction Database

Note: All transactions converted to U.S. dollars; Private company equity financings only
* FT Partners advised London-based Vitruvian Partners

FT Partners Advised



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners GOCARDLESS

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans —

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

9 The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

In-Depth Industry
Research Reports

- - Proprietary FinTech
Infographics

FINTECH il

RESEARCH &

INSIGHTS :

Monthly FinTech

Market Analysis

FinTech M&A / Financing
Transaction Profiles

tional

InvEstens

ituf

THE M&A ADVISOR

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners

FT Partners - Focused Exclusively on FinTech
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FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent European Clients

GOCARDLESS

FT Partners has advised on a number of landmark transactions across Europe

Financial Technology Partners LP
FTP SecuritiesLLC

TransferMate

GLOBAL PAYMENTS

for a total consideration of

€ 21,000,000

The Gnly Investment Ba
Focused Exclusivelyon wmr.,..nm»oqy

Financial Technology Partners LP
FTP Securities LLC

is pleased to ann: ce its exclusi rofe
a5 sole strategic and financial advisar to

2payworks

in its Series & financing with participation from

COMMERZ VENTURES

VISA

for total consideration of

$14,500,000

The Gnly Investment Ba
Focused Exclusively f?lanr#fm!hm}oqy

Financial Technology Partners LP

FTP Securities LLC

$ 50 ooo 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

moneybax

in its Series B Financing led by

8% EIGHT ROADS

with participation from

OXFORD v
CAPITAL

for approximately

£14,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
sole strategic and financial adisor to

$GPS

global pr

in its minority financing by

Dunedin

for total consideration of

£ 44,000,000

The Onl Ba
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

in its acquisition of

[ PAYVISION

rd Processing

a total valuation of approximately

€360,000,000
($447,000,000)

Financial Technology Partners LP
FTP Securities LLC

/@ moneyfarm
Allianz ()
2l Fonaszione

diSardegna

@ 'f::"NmI?f:"dVOR

for approximately

£40,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

CVC

Capital Partners

its acquisition of

OANDN

The Only inves
Focused Exclusivelyon Fi

Financial Technology Partners LP
FTP Securities LLC

7 its debt financing from

VICTORY PARK
CAPITAL

for total consider oximately

$47,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

s0r t0

Currencies
Direct

in its sale to
Palamon
Catal St
C m{s,\m CAPITAL

for total consideration of

$ 310,000,000+

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

nutmeg

ts Series £ Fina

&“E.'é"“

W4 convovez

for total consideration of

£45,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTF

VITRUVIAN

PARTNERS

in its minority investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total considerat

$100,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises PPRO on its $50 million Minority Financing

Overview of Transaction

On July 16, 2018, PPRO Group (“PPRO") announced it has raised $50 million
in financing led by PayPal (Nasdaq:PYPL) with participation from Citi Ventures
and return investor HPE Growth Capital

Headquartered in London, UK, with several offices across Europe and the US,
PPRO is leading the under-served alternative payments (acquiring) market

As alternative payment methods (APMs) such as bank transfers, e-wallets and
cash-based e-payments continue to become more popular, merchants are
increasingly choosing payment partners based on the ever-expanding range
of locally relevant payment methods available

PPRO, through partnerships with leading payment service providers and
financial institutions, provides a single platform and relationship for online
merchants to accept more than 250 alternative payment options’ globally

PPRO also has a leading consumer digital account issuing business in Europe

Significance of Transaction

Through this investment, PPRO plans to accelerate the expansion of its
payments platform and international presence of its alternative payments
acquiring business

PPRO will also offer a suite of alternative payment methods to PayPal’s
merchants through the new PayPal Smart Payment Buttons™ product

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to PPRO and its
Board of Directors

This transaction underscores FT Partners' deep Payments domain expertise
and its successful track record generating highly favorable outcomes for high
growth FinTech companies globally

GOCARDLESS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

)
in its financing led by

' PayPal

with participation from

Cl’ﬁ VENTURES HPE Growth Capital.

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

1. The number of alternative payments methods (APMs) calculated by breaking down by scheme, connecting bank and country



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Global Processing Services on its Minority Financing GOCARDLESS
Overview of Transaction
+  OnJune 19, 2018, Global Processing Services (“GPS”) announced it has
raised £44 million in funding led by Dunedin Financial Technology Partners LP
—  This is the first external investment accepted by GPS FTP Securities LLC

*  Headquartered in Dougal, Isle of Man, with offices in London, UK, GPS is an

award-winning proprietary APl-based software platform powering leading next is pleased to announce its role as

generation payments and banking innovators sole strategic and financial advisor to

«  GPSis revolutionizing issuer processing by offering disruptive FinTech card
programs and mobile first banks with high-speed, direct connectivity to § G p S
networks and issuers while approving transactions and initiating payment /
settlement instructions global processing services
-  GPS’ developer friendly platform provides market leading,
customizable solutions for card programs requesting specific in its minority financing by

processing features for their customers

£
- Strengths in flexibility, implementation and customer service enable
GPS’ clients success with reliable processing and on demand support

+  Dunedin is a UK private equity firm targeting buyouts and investments in
market leading companies in the UK for total consideration of

Significance of Transaction

*  With this latest minority investment, GPS plans to build a world class sales £ 44 0 0 0 0 0 0
) 4

team, additional data centers and continue to fuel international expansion

+  The deal is the UK's 3rd largest FinTech financing so far in 2018 FINANCIAL

TECHNOLOGY

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to GPS and its

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Board of Directors

«  This transaction underscores FT Partners' deep Payments domain expertise
and tis successful track record generating highly favorable outcomes for high
growth FinTech companies globally



FT Partners - Focused Exclusively on FinTech

FT Partners Advises ING on its Acquisition of Payvision

Overview of Transaction

On January 29, 2018, ING announced that it has reached an agreement to
acquire a 75% stake in Payvision
—  The transaction values Payvision at EUR 360 million (approximately
$447 million)
Headquartered in Amsterdam, ING is a global financial institution with a strong

European base, offering banking services through its operating company ING
Bank

- The purpose of ING Bank is empowering people to stay a step ahead
in life and in business. ING Bank’s more than 51,000 employees offer
retail and wholesale banking services to customers in over 40 countries

Founded in 2002 in the Netherlands, Payvision is a fast growing, independent

international card acquirer and payments platform, connecting payment service
providers and their global merchants

Significance of Transaction

The transaction will enable ING to strengthen its footprint in omnichannel
payments services and expand its merchant services for its business customers,
particularly in the fast-growing e-commerce segment

By offering Payvision's solution, ING’s business customers will be able to accept

payments through any channel, including in store terminals and web shops and
through any device

FT Partners’ Role

FT Partners served as strategic and financial advisor to ING in this transaction

This transaction further supports FT Partners’ continued success in the Payments
space and highlights the Firm's versatility in generating attractive outcomes on
both the sell-side and the buy-side

FT Partners leveraged its deep, global industry knowledge and transaction
expertise to help achieve a favorable outcome for the Company

GOCARDLESS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

ING

in its acquisition of

s PAYVISION

Global Card Processing

at a total valuation of approximately

€360,000,000
($447,000,000)

FINANCIAL
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The Only Investment Bank
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http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises Poynt on its Series C Financing GOCARDLESS

Overview of Transaction

«  On November 13, 2018, Poynt announced its $100 million Series C financing with

participation from strategic partners Elavon and National Australia Bank (NAB) . .
Financial Technology Partners LP

FTP Securities LLC

- This financing brings Poynt's total funding to $133 million; existing
investors include GV (Google Ventures), Matrix Partners, NYCA Partners,
Qak HC/FT, Stanford-StartX Fund, and Webb Investment Network is P leased to announce its role as
*  Headquartered in Palo Alto, CA, Poynt is a connected commerce platform exclusive strategic and financial advisor to
empowering merchants with the technology to transform their businesses
- Poynt has re-imagined the ubiquitous payment terminal into a
connected, multi-purpose device that runs third party apps; as smart P O Y N T
terminals become mainstream, Poynt OS is an open operating system
that can power any smart payment terminal worldwide, creating a new in its Series C Financing
app economy for merchants with participation from
+  Elavon, wholly owned by U.S. Bank, is a leading provider of end-to-end payment

processing solutions and services to more than 1.3 million customers in the U.S.,
Europe, Canada, Mexico, and Puerto Rico nabventures

Elavon

Australia, New Zealand and around the world for total consideration of

Significance of Transaction $ 1 0 0 0 0 0 0 0 0
*  This financing will enable Poynt to expand into new markets across Asia, Europe

and South America, grow its talent base, and invest in product and partner

*  NAB s Australia’s largest business bank with a large merchant customer base;
NAB serves more than 9 million customers at more than 900 locations in

L . FINANCIAL
development as the Company executes on its vision to become the operating

TECHNOLOGY

system on smart terminals worldwide
PARTNERS

FT Partners’ Role
The Only Investment Bank

»  FT Partners served as sole strategic and financial advisor to Poynt Focused Exclusively on Financial Technology
+  This transaction underscores FT Partners’ unparalleled track record in the

Payments space and highlights the Firm’s strong capabilities in finding the right

strategic investors for our clients worldwide
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FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

On October 25, 2018, StoneCo Ltd. (Nasdag: STNE) priced its IPO at $24 per
share, raising approximately $1.4 billion
- High-profile new and existing investors participating in the IPO include
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial
Due to strong demand, the deal priced above the initial $21 - $23 filing range
Stone is a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil
- Founded in only 2014, Sao Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs
- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24
million

Significance of Transaction

Stone's IPO is among the largest FinTech IPOs ever
Demonstrates strong investor appetite for high growth FinTech companies globally

Further supports FT Partners’ continued success advising leading FinTech
companies

FT Partners’ Role

FT Partners served as exclusive IPO Advisor to Stone on this transaction

FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which
occurred concurrently with the IPO

FT Partners leveraged its deep industry knowledge, extensive transaction expertise,
and broad scope of relationships to achieve a highly favorable outcome for Stone

GOCARDLESS

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive PO Advisor to

in its

$1,400,000,000
Initial Public Offering

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results GOCARDLESS

A 2018 Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ll'ISti&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor's
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANNi(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+
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Platform of Choice for Clients and Bankers Alike GOCARDLESS

124

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

13

6 6
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

4 5
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Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)
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The FT Partners Senior Banker Team GOCARDLESS

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin gﬂ&mﬂll *  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
s - F Co-Head of Goldman Sachs’ Financial Technology Group (#1 market sh 24
Founder, CEO and ormer Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share)
Managing Partner * Wharton M.B.A.
Kate Crespo ~+» Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 17
Managing Director + Dartmouth M.B.A.
golglman ) )
Larry Furlong achs +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.
»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' '&A + 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director v * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Andrew McLaughlin . + 20+ years experience executing / implementing financial and
] ) 9 De|0|tte operational strategy 13
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson U%J_ +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M-B.A.
Timm Schipporeit Morgan Stanley *  Formerly with Mgrgan Staqley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith . *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ' ] &guemll Lynch Hambrecht & Quist 23
Managing Director J.P.Morgan + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data
Steve Stout J‘P‘Morgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director F"-St Datad +  Former Equity Rgsearch Analyst on #1 ranked team at UBS
*  Former Economist at the Federal Reserve Bank
Tim Wolfe »  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

man

Harvard M.B.A.



