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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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JPMorgan Chase & Co. Acquires WePay
<1 wepay

Transaction Overview

Transaction Summary Transaction Commentary

*  On October 17, 2017, JPMorgan Chase & Co. announced that it
has entered an agreement to acquire WePay

* WePay provides payments-as-a-service solutions for online-
focused businesses and software providers

- WePay has raised nearly $74 million to date from investors
including Ignition Partners, Highland Capital Partners,
August Capital, SV Angel and Y Combinator

+ Chase intends to offer WePay's integrated payments technology
to its four million strong base of small business clients and their
software providers

- Software providers will be enabled to instantly onboard
smaller clients for in store, online and mobile payment
acceptance

— This will allow software providers to grow into payment
facilitators or payment processors

* This follows the bank’s recent $100 million investment in Bill.com
with Temasek, further expanding its offering of financial
technology solutions to its clients (see a detailed profile here)

Selected Investors in WePay
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“Being part of the Chase family — with its global capabilities,
brand and scale — will help us better support our growing list of
platform partners and the businesses they serve. We're excited
to marry the distribution of one of the world’s largest and most
respected financial institutions with the best technology and

talent in Silicon Valley."”

Bill Clerico

1
<J wepay Founder and CEO

“With WePay, Chase is taking the work out of payments for
both our business clients and the software providers who
serve them. We are powering payments for growth, so
businesses can accept payments instantly, get paid faster and
never lose a sale. And we'll give ISVs a payment facilitator-like

experience without the overhead or increased fraud risk.”

Matt Kane ;
CEO, Merchant Services |

JPMORGAN
CHASE & CO.
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JPMorgan Chase & Co. Acquires WePay

WePay Overview

Company Overview

<] wepay

CEO:
H.Q. Location:
Founded:

Employees

Bill Clerico
Palo Alto, CA
2008
Approx. 200

* WePay is a payments-as-a-service company serving the needs of online
marketplaces, crowdfunding sites and small business software

platforms

* The Company's APIs allow for customizable integrated payment
onboarding and activation without fraud or regulatory exposure

+  WePay currently services major software platforms including
FreshBooks, Constant Contact, GoFundMe, Meetup and many more

Selected Recent Financing History

Date Size ($ mm) Investor(s)
FTV Capital; Highland Capital Partners; Rakuten;
05/20/15 $40 Ignition Partners; August Capital; Continental
Investors
01/16/14 15 Highland Capl‘il Partners; .Ignltlon Partners;
ugust Capital
05/03/12 10 Highland Capital Partners; Ignition Partners;

Source: Company website, FT Partners’

August Capital

proprietary transaction database

<1 wepay

Products & Services Overview
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Merchant Onboarding

Fast and seamless customer set up including
checkout forms, instant signup and KYC
compliance

Payment Processing
Customizable integrated payments API suitable for
small to large businesses

Payouts

Straightforward and fast client payout, quickly
handling even the most complex of cases

Risk / Compliance

Risk-focused API with advanced fraud detection to
protect against fraud exposure and compliance
issues

Mobile
Mobile payment acceptance including mobile
POS, Apple and Android Pay

Support

Support systems for both merchants and customer
facing software platforms



JPMorgan Chase & Co. Acquires WePay
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Selected Recent FinTech Investments / Acquisitions by JPMorgan <J wepday

JPMORGAN
CHASE & Co.
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< wepay Acquisition 10/17/2017 Payments
I - I Late Stage 10/10/2017 $100 Financial Ma]nagement
. Solutions
= LevelUp Series E 05/16/2017 50 Payments
v
I\ AXONI Series A 05/11/2017 20 Securities
g‘ c URRENT C Acquisition 03/10/2017 NA Payments
K E N S H O Series B 03/01/2017 50 Securities
fl n Series B 02/16/2017 15 Securities
investc[oud Series B2 01/24/2017 25 Securities
Series A 10/12/2016 30 Securities
ay | . y
W7 Digital Asset Holdings Series A 02/03/2016 60 Securities
AVANT Series E 09/29/2015 325 Banking
5‘; SYMPHONY Growth 10/01/2014 66 Securities
L ]
Mmo t'l f Series D 05/08/2014 35 Securities

Source: FT Partners’ proprietary transaction database
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Selected FT Partners’ Research - Click to View

Global: Money Transfer

Emerging Trends and Challenges

Global Money Transfer

FT Partners is Pleased to Announce its.

Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT

cardconnect.
First Data
The Only Invesiment Bank
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 15,2017

coinbase

Coinbase Raises $100 miltion in Series D
Financing led by Institutional Venture Partners

Coinbase Raises $100 million |
Series D Financing from IVP

sy 201
Financial Technology Partners LP
FTP Securities LLC

T

Al the Nexus of E-Commerce,
Payment Market Structure Complexity

Transaction Security

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Agvisor to

Cenn'alPaymenb

TRANSACTION ANNOUNCEMENT

In its Recapitatization and Strategic

Investment by
The Only Investment Bank

Focused Exctusively for atotal valuation of

on FinTech
$ 700,000,000

Central Payment'’s Strategic
Investment from TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

Septamber 29,2017

Raise Secures $60 million in Series C Financing
led by Accel Partners

Accel

used Exciusvely on Finfech

- The Owly nvese

Raise Secures $60 million
in Series C Financing

FT Partners Advises Heartland
In its Strategic Sale to Global Pays

Hea;'tland

9 globalpayments
"4

for ot considerstion of

$ 4,500,000,000

Heartland’s Sale to Global

Payments
A —
et bl o e S o
croa T 2 ety
7)) MARQETA

in its Minority Financing Led by

VISA

with participation from
The Only Investment Bank EY.. o @
Focused Exclusively

on FinTech

for a total consideration of

$ 25,000,000

Margeta’s $25 million
Financing Led by Visa

FT PARTNERS FINTECH INDUSTRY RESEARCH

Septomber 18,2017

NG

TNG Raises $115 million in Series A Financing
led by New Margin Capital

NewMargin
CaPoLTAL
- The Only investment Bank Focused Exclusively on FinTech

TNG Raises $115 million
in Series A Financing

VIEW MORE FT PARTNERS RESEARCH

Moy 1, 2017

FT PARTNERS FINTECH INDUSTRY RESEARCH.

augen|

Adyen’s Rise tolOne of the Most Valuable
Private Payment Coganies
Company and. r;r_-?:w.

Adyen’s Rise to One of the Most
Valuable Payments Companies

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
.

in its Majority Investment

The Only Investment Bank A
Focused Exclusively
on FinTech RSO
PARTNERS

NMI’s Majority Investment
From Francisco Partners

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 18,2017

1 Moy CVC

Blackstone Group and CVC Capital Partners Acquire
Paysafe [LSE:PAYS) for €3 billion (~$3.8 billion)

Paysafei
[ [ —

Blackstone and CVC Capital
Partners Acquire Paysafe for
$3.8 billion
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Strong Domain Expertise in Payments Investment Banking

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o annou
suategic and fane

Heartland

inits sala to
9 globalpayments

dar total consideration of

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce its exchusive mie as
sole sirategic and fancisl advisor o

P{ MERCURY"

SILVERLAKE

for & value up to

$ 900 000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anaunce i sive wole a5

sole strategic and fna

. 4

VERUS

i i sale o

sage

for cash consideration of gpproximately

$ 325,000,000

Tho Only bevestment Bk
Facusod Excusivoly on Fixancal Tocknodogy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i role as
stategic and fnancial advisor to

p{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$1,650,000,000

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s exclusive role as
sole stategic and fnancial advisor 0

card

initssaleto

cwitker

The Only fvastment Gk
Focusod Exchusivoly on Fiuancil Tochn ology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce it ex
sole stategic andl fnancisl adw

SOLVERAS

PAYMENT SOLUTIONS™

fole as
o

@= TRANSFIRST

for total consideration of approwimately

$ 51,000,000
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Financial Technology Partners LP
FTP Securities LLC
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r
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WOAS
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Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it role as
exchisive strategic ad finncial advisor fo

CARDINAL
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
R of Scotland

for cash consideration of approximately

$ 525,000,000

ThoOnly e Bk
Focusod Exchisivoly on Fiancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce s exchsive role as
sole strategic and fan v o

G- L.

25 BLACKHAWK

dor total considerstion of

$ 120,000,000

Tho Oty bmvosomont Bank
Focused Exchisirely an Financal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce iis exchsive ke as
sole strategic and fancisl advisor o

72» MARQETA

inits Series C minarity financing fom

COMMERZ VENTURES ®

Comemerzbank Geoup

83NORTH -CV

COMMERCE VENTURES

$ 25,000,000

Tho Oty irvestmentllnk
Facusad Exchrsivoly on Ficancil Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

& pleased 0 snounce s exchisive rle a
sole swategic andl fancial scvisor 1o

»
PROPAY

in its sale to

SYS

for total consideration of spproximately

$ 135,000,000

Tho Only bvstmont Bk
Focusod Exchisioly on Francal Tachnology

Financial Technolagy Partners LP
FTP Securities LLC

& pleased fo anounce its exc
sole sategic and fnancial

CAYAN
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sor o
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Financial Technology Partners LP
FTP Securities LLC

is pleased to avnounce it exclusive ke as
sole srategic and financial acvisor o

‘V' YAPSTONE

E‘Pﬂ\(mﬁ'mﬁ as a Service

in its minarity investment led by
PARTNERS

for totsl consideration of approximately

$ 50,000,000

The Outy elonk
Facusad Exchrsivoly an Ficancid Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0 anounce s ex
strategic and fancial

ol as sole

nmi
in its growth investment by

Og‘ BregalSagemount

$ 200,000,000

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased o & ole as

% CUSTOM
ks  HOUSE

for total cash consiceration of appreximately

$ 370,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategi

nmi

stment from

FP

FRANCISCO
PARTNERS

Tho Oty kvostmont Bank
Focusod Exciusialy an Fiancial Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

. COMMERZ VENTURES ey e
i - @ EE

commiic visruns S3INORTH

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

e role as
or 10

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup-

inits financing, including investment from

BBVA

FINANGIAL

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



