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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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Fundbox Raises $176 million in Series C Financing

Transaction Summary

Transaction Summary

* On September 24, 2019, Fundbox, a provider of
automated credit and factoring services to small and
medium businesses, announced it has raised $176 million
in Series C funding

— The round was oversubscribed and included
participation from Allianz X, Healthcare of Ontario
Pension Plan, MUFG Innovation Partners, Arbor
Ventures, HarbourVest, 9Yards Capital, Hamilton
Lane, SEB PE, Cathay Innovation, Synchrony, Recruit
Strategic Partners, and GMO Internet Group

- Existing investors Khosla Ventures, General Catalyst
and Spark Capital Growth also participated

+ The Company will use the funds for continued growth and
to accelerate its plan for development

— Fundbox will continue to transform the B2B
payments and credit experience by making
transactions simple, fast and transparent so
businesses can have improved cash flow
predictability

« Additionally, FundBox announced it secured a $150
million credit facility to underwrite its product

» To date, the Company has raised more than $300 million

in equity financing "

Source: Company press release, FT Partners’ Proprietary Transaction Database
(1) TechCrunch: “Fundbox raises 176 million series C to build visa for B2B payments”

Fundbox

Transaction Commentary

“The remedy to [SMBs cash flow] uncertainty is the ability to facilitate quick
risk decisions, faster payments, and more flexible terms so our customers have
greater predictability related to their revenue and cash flow. This new
investment round validates the market opportunity and that our team is on

the right path as we continue to focus on transforming B2B commerce for the
better.”

Mbox CEO & Founder

Eyal Shinar<

“Our investment underscores the belief that Fundbox will continue setting
itself apart in e-commerce by employing technologies that allow corporate
customers to focus on growing their business. We look forward to
collaborating with Fundbox and supporting its continued growth in an
expanding $21 trillion market.”

A”ianz ) Nazim Cetin

We build companies CEO

Selected Equity Financing History

AL Arr_wunt Selected Investor(s)
DEY ) ($ in mm)

Allianz X; Healthcare of Ontario Pension Plan; MUFG Innovation
Partners; Arbor Ventures; HarbourVest; 9Yards Capital; Hamilton

09/24/19 $176 Lane; SEB PE; Cathay Innovation; Synchrony; Recruit Strategic

Partners; GMO Internet Group; Khosla Ventures; General Catalyst;

Spark Capital
Blumberg Capital; General Catalyst; Khosla Ventures; Entrée
09/10/15 50 Capital; Sound Ventures; Bezos Expeditions; Spark Capital; FJ Labs
03/19/15 40 General Catalyst; Khosla \;entures; Blumberg Capital; Nyca
artners

04/10/14 18 Khosla Ventures; SV Angels



Fundbox Raises $176 million in Series C Financing

Fundbox Overview

Company Overview

Fundbox

Eyal Shinar

San Francisco, CA

2013

* Fundbox provides cash flow solutions to small and
medium-sized businesses (SMBs) through loans and lines
of credit for both buyers and sellers

* The Company uses machine learning in order to quickly
analyze transactional data of SMBs

— Fundbox provides revolving lines of credit {(up to
$100k) to support businesses’ growth

- Additionally, businesses have the ability to offer net
terms to their buyers, allowing the buyers to pay
over time while the they get paid right away from
Fundbox

«  With this model, Fundbox effectively operates the first
two-sided payments and credit network for B2B
commerce

— By collecting data from all the players in the market,
Fundbox could act as a payments bridge by
facilitating both sides of the transaction (¥

+ The Company currently has 240 employees across its
offices in San Francisco, Tel Aviv, and a newly launched
office in Dallas

Source: Company website, company press release
(1) TechCrunch: “Fundbox raises 176 million series C to build visa for B2B payments”

Fundbox

Product Overview

To apply for a loan, companies simply connect Fundbox to their
financial data through their accounting software or bank account:

Fundbox analyzes the data and offers a credit decision in
minutes

Companies can then tap into their line of credit within one
business day and use it as working capital

As invoices are paid, companies can then pay off their line of
credit and stop paying fees

Funds arrive on the next business day and companies only pay
interest on funds drawn, though two credit options:

Pay back in equal installments over 12 or 24 weeks; credit
replenishes as it is paid back

Net Terms: 60-day timeframe with no interest after which
businesses have the option to extend terms week-by-week

Businesses can also offer approved customers net terms with
credit lines to purchase from their business and pay back later
Fundbox assesses customers in minutes — no credit check or
paperwork needed
Net terms range from 15-90 days with the ability to extend
financing after the term period for up to 52 weeks

The payment for the seller arrives as soon as the next
business day—minus a 1%-3.3% merchant fee
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Strong Track Record of Success in the Alternative Lending / Credit Tech Space

White Label
Loan Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

a ra

in its Series D financing led by
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with participation from
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for total consideration of

The Only Investment Bank
Focused Financial

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

GreenSk?“

in its minority investment from
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TPG WELLINGTON
for total consideration of

$ 300,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Marketing /
Credit Lead Generation

Financial Technology Partners LP
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The Only Investment Bank
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SMB Financing

Financial Technology Partners LP
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is pleased to announce its exclusive role as
sole strategic and financial advisor to
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for approximately

$ 200,000,000

The Only Investment Bank
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Peer-to-Peer Lending

Financial Technology Partners LP
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is pleased to announce its exclusive role as
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SaaS-based Loan
Origination
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SMB Financing
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The Only Investment Bank
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Personal Credit
Management
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Deep Expertise Across the Banking Technology Space
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FT Partners Advised on Many of the Largest Alternative Lending Transactions
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FT Partners Advises Swift Financial on its Sale

Overview of Transaction

* On August 10, 2017, Swift Financial announced its sale to PayPal
(Nasdaq:PYPL) for approximately $200 million

. Headquartered in Wilmington, DE, Swift Financial was founded in 2006 and
has since provided funding to over 20,000 businesses in the U.S. through a
unique combination of data, technology and customer service

-  Swift Financial provides working capital to growing businesses
through two options, loans and advances, through proprietary
brands LoanBuilder.com and Swift Capital

Significance of Transaction

+  The acquisition will enable PayPal to better serve small businesses by
enhancing its underwriting capabilities to provide access to affordable
business financing solutions

+  While PayPal Working Capital provides access to capital based exclusively
on proprietary insights, Swift's technology will allow PayPal to assess
supplemental information to more fully understand the strength of a
business and provide access to complementary financing products

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Swift
Financial in this transaction

*  FT Partners advised Swift Financial on its previous capital raises including
financing from both Khosla Ventures and Third Point Ventures

*  This transaction further demonstrates FT Partners’ continued success

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SWIrFT ‘ FINANCIAL

in its sale to

P pPayPal

for approximately

$ 200,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

advising leading FinTech companies in the Alternative Lending space



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Nav on its $45 million Series C Financing

Overview of Transaction
*  On February 11, 2019, Nav announced it has raised $44.8 million in Series C

Financing led by Goldman Sachs Principal Strategic Investments Financial Technology Partners LP
- Point72 Ventures, Experian Ventures, Aries and CreditEase FinTech FTP Securities LLC
Investment Fund also participated in the round . )
is pleased to announce its role as
— Navis a leading business financial management app that helps small exclusive strategic and financial advisor to
business find the best financing by giving them free access to business and
personal credit reports from major commercial and consumer credit bureaus
- The Nav platform also helps small business owners make informed v
business credit decisions and hosts a robust marketplace with more

than 110 business financing products such as loans and credit cards
- To date, more than 1 million small business owners have access to in its Series C financing led by
their credit data and insights powered by Nav
Significance of Transaction

*  Nav will use the funding to expand enterprise partnerships, introduce more
small business owners to its platform and drive additional data insights for its
customers for total consideration of

*  As part of Goldman Sachs' investment, Rana Yared, Managing Director in the
Goldman Sachs Principal Strategic Investment group, moved from an $ 44 8 0 0 0 0 0
observer on Nav's board to a voting director y y

FT Partners’ Role FINANCIAL

TECHNOLOGY

*  FT Partners served as exclusive strategic and financial advisor to Nav
PARTNERS

*  FT Partners also previously advised Nav on its $38 million Series B financing

*  This transaction underscores FT Partners’ versatility and expertise across the The Only Investment Bank
FinTech universe and highlights its position as the “Advisor of Choice” to Focused Exclusively on Financial Technology

leading FinTech companies
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FT Partners Advises MoneyLion on its Series C Financing

Overview of Transaction

On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

MoneyLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

MoneyLion serves over 5 million members, and in 2018 the Company helped

its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
from new strategic investors

P MetaBank®

Capltalone

along with participation from

GREENSPRING

FINTECH @
COLLECTIVE

. ASSOCIATES
edisonpartners

for total cons:deratlon of

$100,000,000
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FT Partners Advises Marqgeta on its Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management
- The round includes participation from several new investors including
Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic
Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion
The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets
- With 300 employees, the Company recently expanded internationally,
opening a European office headquarteredin London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its stratedic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta's
valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7») MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
VITRUVIAN SPARK GE@D‘ESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

FINANCIAL

TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech
FT Partners Advises Deserve on its Series C Financing

Overview of Transaction

¢ On August 27, 2018, Deserve announced it has raised $17 million in a Series

C financing round led by Sallie Mae Financial Technology Partners LP
—  Accel, Aspect Ventures, Pelion Ventures, Mission Holdings, Alumni FTP Securities LLC
Venture Group and GDP Venture also participated in the round is PIeased to announce its exclusive role as
*  Deserve is a venture-backed FinTech company that helps people build strategic and financial advisor to

credit and achieve financial independence

-~ The Company has helped tens of thousands of customers from
over 160 countries at over 1,800 universities across all 50 states

—  Deserve uses non-traditional data points and advanced machine
learning algorithms to determine credit eligibility on its Series C financing led by

+  Sallie Mae offers products that promote responsible personal finance,
including private education loans, free scholarship search tools, free college
financial planning tools, and online retail banking

.
Significance of Transaction saIIIEMaE

+  Deserve will use the financing to further scale its platform and infrastructure
to achieve its mission of helping the 40 million college students and young for total consideration of
adults in the U.S. gain financial independence through access to fair credit

+  The Company also plans to expand its “perks” program by offering $ 1 7 0 0 0 0 0 0

exclusive offers from a number of new partners including Amazon Prime, T-
Mobile, Lemonade, Feather, and Wikipedia FINANGIAL

TECHNOLOGY

FT Partners’ Role

PARTNERS

e FT Partners served as exclusive strategic and financial advisor to Deserve
The Only Investment Bank

»  This transaction underscores FT Partners' deep Alternative Lending and Focused Exclusively on Financial Technology
Banking Tech domain expertise and its successful track record generating

highly favorable outcomes for high growth FinTech companies globally



FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSky on its $1 billion Initial Public Offering

Overview of Transaction
+  On May 23, 2018, GreenSky (Nasdaq: GSKY) priced its IPO at $23 per share,
raising approximately $1.01 billion

+  Due to strong demand, the deal priced at the high end of the initial $21 - $23 Financial TeChnOIOgy Partners LP

filing range and the number of shares was increased by 3.9 million, or 11% FTP Securities LLC
*  GreenSky will use the IPO proceeds to purchase Holdco units and Class A is pleased to announce its role as
common stock from its CEO and other officers as well as early equity investors IPO Advisor to

+  GreenSky is a leading FinTech company that powers commerce at the point of -
sale; the Company’s technology platform facilitates merchants sales, while .
reducing the friction, and improving the economics, associated with a GreenSky
consumer making a purchase and a bank extending financing for that purchase

*  GreenSky has approximately 12,000 active merchants on its platform in its
and the Company has enabled 1.7 million consumers to finance over

$12 billion of transactions since its inception through March 31, 2018 $ 1 , 0 1 0 , 0 0 0 . 0 0 0

Significance of Transaction .. . .
*  GreenSky's IPO is the largest U.S. Technology IPO of 2018 and is also the In Itlal Pu blIC Offerl ng

largest U.S. FinTech IPO in over two years'

+  This transaction further supports FT Partners’ continued success advising for a total enterprise value of
leading FinTech growth companies and also highlights the long-term nature of

many of the Firm’s advisory relationships $4 ; 5 0 0 ; 0 0 0 y 0 0 0

FT Partners’ Role

+  FT Partners served as IPO Advisor to GreenSky on this transaction RINGNCIAL

TECHNOLOGY

+  FT Partners previously advised GreenSky on its $300 million investment by
TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan purchase
agreement and $50 million investment by Fifth Third Bank in 2016, and its $200 The Only Investment Bank
million investment by PIMCO in 2017 Focused Exclusively on Financial Technology

PARTNERS

*  FT Partners has leveraged its deep industry knowledge, extensive transaction

expertise, and broad scope of relationships to consistently achieve favorable
outcomes for GreenSky

(1) Excludes ADRs and foreign issuers


https://www.ftpartners.com/transactions/greensky
https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

On September 22, 2017, Prosper Marketplace announced that it has raised
$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

—  Todate, over $10 billion in personal loans have been originated
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses
and special occasions

Based in Hong Kong, FinEx Asia is the first global FinTech marketplace
connecting Asian investors with high quality, low volatility asset classes,
including U.S. consumer lending

Significance of Transaction

The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company'’s
platform and products

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

FT Partners also advised on Prosper’s $5 billion loan purchase agreement
from a consortium of institutional investors

This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

PROSPER

in its Series G Financing from

an investment fund co-managed by

SN

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/prosper

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

S ;: 2018  Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 -2008  »oine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2018  Corporate/ Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
-2004
ANNUAL AWARDS 2016 Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
el 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team
Years of Experience

Name / Position  Prior Background Experience / Education

Steve McLaughlin

s

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
I\/Ianaging Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo . Formerly with Raymond James’ Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furl e Lot . .
ry Furiong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan 5 Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,’f;‘ A 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwc 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) 9 De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ]f////_;/_ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formgrly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂerrllllﬂnch (Flor.n'lerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
Sacis 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



