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FT Partners Advises Remitly on its Series E Financing

Remitly’s $220 million Series E Equity and Debt Financing

Overview of Transaction

On July 10, 2019, Remitly announced $220 million in new financing, consisting
of $135 million in Series E equity and $85 million in syndicated debt financing

- The equity financing was led by Generation Investment Management

—  Other participants in the equity portion are Owl Rock Capital,
Princeville Global, Prudential Financial, Schroders, and Top Tier,
alongside Remitly’s existing investors, including DN Capital, Naspers’
PayU, and Stripes Group

- Debt financing came from Goldman Sachs, Barclays, Silicon Valley
Bank, and Bridge Bank

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

Significance of Transaction

The investment is a signal of Remitly’s strong momentum; over the past year,
Remitly has expanded to 16 send and 44 receive countries, and the Company’s
annual revenue growth was nearly 100% for the past three years

Remitly will use the latest round of financing to extend and deepen its presence
internationally, bringing its money transfer services to many more countries

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly and its
board of directors on its $135 million in Series E Equity financing

FT Partners previously advised Remitly on its $115 million Series D financing led
by Naspers’ PayU in 2017 and its $39 million Series C financing led by Stripes
Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across Payments and in the Money Transfer sector, in particular

% Remitly
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https://www.ftpartners.com/transactions/remitly-payu
https://www.ftpartners.com/transactions/remitly

FT Partners Advises Remitly on its Series E Financing

FT Partners’ Long-Term Client Relationship with Remitly Began in 2016 S Remitly

$39 million
Growth Financing

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

& Remitly

in its growth financing led by
a2,
s STRIPES GROUP

for total consideration of

$ 38,500,000
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$115 million Series D
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$135 million Series E
Financing Equity Financing
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FT Partners Advises Remitly on its Series E Financing

Remitly Overview 5 Remitly

Company Overview Product and Services Overview
6 Continents Connected by 704 Money Transfer Corridors

&) Remitly e

ad

Headquarters: Seattle, WA

Founded: 2011

Employees: 1,000

* Remitly provides consumer-centric, mobile money transfer o Best in Class Customer Experience: Only provider with a “Perfect Delivery
services for the U.S., Canada and the U.K., among others, to Promise” with an exact time of delivery

the Philippines, India, Mexico and 41 other countries o Trusted Brand: Reliable and trusted brand drives trial and repeat usage

* The Company processes more than $1 million transactions o Rapid Growth: Annual revenue growth was close to 100% for each of the past

per month and is sending nearly $6 billion annually three years
* Remitly is headquartered in Seattle and has offices in o Expanding Network: Strong relationships with top tier U.S. and global banks;
London, Manila, Nicaragua proprietary cash out network (150,000 locations) and ability to do instant deposits

* Remitly has built a unique, end-to-end, full stack remittance
company (compliance, fraud, disbursement partners, etc.)

' Multiple Cost Options Superb Reliability World-Class Ul
focused on the largest corridors around the globe

’ Select a recipient to send
Delivery Speed You're ready to send!
Management Team _ money

00 us0 Gabriele Liayd Reyes

Matt Oppenheimer Josh Hug Susanna Morgan e
Co-founder & CEO Co-founder & COO CFO T

Source: Company website, press release, FT Partners’ proprietary transaction database



FT Partners Advises Remitly on its Series E Financing

Remitly By the Numbers

&) Remitly

2011 &

Year 1,000 Locations
Employees Seattle, London, Manila,
Founded Nicaragua

16 L4

Countries to send Countries to send
money from money to
USA BB Mexico mmm Thailand
Canada mmms  |ndia mim Ecuador
P | Philippines »E South Africa
U.K. mmm Columbia mmm Poland
Australia Turkey i Vietnam
(Select countries) (Select countries)

150,000 $6 billion
Bank and cash Global annual
payout partners remittance volume

Source: Company website, press release, FT Partners’ proprietary transaction database

% Remitly

Selected Financing History

Date Amount
($ mm)
07/10/19 $135
10/31/17 115
04/26/16 39
03/19/15 13
01/06/14 6
04/01/12 5

Type

Series E

Series D

Series C

Series B

Series A

Seed

Selected Investor(s)

Led By:
generation
Owl Rock Capital, Princeville

Global, Prudential Financial,
Schroders, and Top Tier

Led By:
FayyJ

Stripes Group, DFJ; DN Capital

. Led By:
sz STRIPES GROUP

DFJ; DN Capital; Bezos
Expeditions; IFC; Vulcan Capital;
Trilogy Equity Partners

Led By:

75\ DFJ

DN Capital; QED Investors; Trilogy
Equity Partners

Led By:
QED
INVESTORS

Trilogy Equity Partners; Founder’s
Co-op; TomorrowVentures; Bezos
Expeditions

Led By:
Founders Co-op

TRILOGY

Bezos Expeditions;
TomorrowVentures; TechStars



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

% Remitly

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

9 The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

FINTECH
RESEARCH &
INSIGHTS

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

tional

InvEstens

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE J m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a

history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company

GreenSKy"
»{ MERCURY"
GreenSk? '
@avidxchange
) MARQETA
®avidxchange
Liquidnet«~

square
frade o

X checkout.com

GreenSk? '
nmi

AJR ADDEPAR

@ Kabbage
& Remitly

&5 Remitly

(® POYNT

Amount Raised

$1,400,000,000

1,010,000,000
420,000,000
300,000,000
300,000,000
260,000,000
253,000,000
250,000,000
238,000,000
230,000,000
200,000,000
150,000,000
145,000,000
140,000,000
135,000,000
135,000,000
115,000,000
110,000,000
100,000,000
100,000,000

% Remitly

Selected Prominent Investors in FT Partners Led Rounds

ACCGI DST V’SA gametlAL

ICONIQ R%H. TEMASEK
= BainCapital — TPG PIMCO

PRIVATE EQUITY P |
remji Invest

= BainCapital INSIGHT J

VENTURES @ CDPQ Great Hill

_
capitalGC mpm € scotiabank:

= generation

nyca khosla ventures

KeyBank e ING &

01 ELLINGTO m 'a
_ wnwz  DBBVA
maveron Innoventures nabventures M

IS0 Elavon DV THIEL

Battery Ventures

‘Redpomt I Uy,._ Edbl

. mastercard COATUE pgN
QUESTMARK PARTNERS

SILVERLAKE 0l RARTHENON

SUMMIT PARTNERS




FT Partners - Focused Exclusively on FinTech

Leading Advisor in the Cross Border Payments Industry

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its mie as

exclusive strateqic and financial advisor o

& Remitly

on is Senes £ equity financing
fed by

generation___

as part of & total fnancig
cansideration of

$ 220,000,000

Tha Only vastmont Gank
Focusod Exclusively an Financial Tochnology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

is pleased o 1ce s enclusive

isor to

Currencies
» Direct

in its sale to
Palamon
Cagpetad Fvstnen;
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

Tha Only bvestmont Bk
Focusod Exciusivoly on Financil Tochnology

Leading, privately-owned, non-
bank provider of non-cash
foreign exchange and payments
solutions to private and
corporate clients

Financial Technology Partners LP
FTP Securities LLC

is pleased o ans

aportfolia company of

eurgzec

for total consideration of approximately

$ 250,000,000

Tha Only kmvastmont ik
Focused Exclusively an Financial Tachnology

Leading provider of
international payment
processing and multi-currency
processing services

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce its exch

as

in its Series E financing led by
for approximately

$ 20,000,000

Tho Oniy iwvostmont Bk
Focusod Exciusivoly on Financial Tochnology

Global payment processing
business providing internet
and mobile-based
inter-country consumer
money transfer services

Financial Technology Partners LP
FTP Securities LLC

nce s role as
v and (PO Adivisor 1o

exclusiv

inits

Initial Public Offering

valuing the equity st approximately

A$ 480,000,000

Tho Only mvestmont Bk
Focusod Exciusivoly on Fiancial Tochnology

International payment
specialist providing online
international payment services
for consumer and business
clients

Financial Technology Parmers LP
FTP Securities LLC

d to
Travelex 5

inits sale of

~ Travelex
CURFERGY
W SELECT
to
Y]
b S
“"' v “
Global Blue

for total consideration of

A$ 65,000,000

PARTNERS

The Only iesimont Bk
Focusod Exchusivoly on Financal Tachnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce s exclusive wle as
sofe stategic and financial advisor o

éﬂ% . cusToM
‘:’;{}ﬁc HOUSE
ey

in its sale to

far total cash consideration of appoximately

$ 370,000,000

Tha Only bvestmont Bk
Focused Exclusively an Financil Tochnology

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as stategic

ING 2

an its minsrity investmant in

TransferMate

GLOBAL PAYMENTS

for total consideration of

€ 21,000,000

Tho Only iwestmont ik
Facusad Exchusiroly an Financial Tachnology

Ireland-based cross-
border payments platform

% Remitly

Financial Technology Partners LP
FTP Securities LLC

is pleased to ann

sofe sirateg

Cambridge..

W FLEETCOR

for total consideration of

C $ 900,000,000

Tho Only imestmont Burnk
Focused Enchrsivoly an Financil Tochnology

Leading provider of
integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

sad 1o

inits Series D financing led by

7

for total consideration of up to

$115,000,000

Tha Oniy kvostmont Bk
Focusod Exchrsivoly on Financial Tochnology

Largest independent
digital money transmitter
in the U.S.


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

& pleased to
strategic &

ceits mle a5
| advisar o

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

Tho Cnly kvostmont Bank
Focusod Excirsively an Fiancial Tachnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC
& pleased to i excl.
sole snataglc &

;% CUSTOM
BEE Housk
R

t©

UNION

for total cash consiceration of appraximately

$ 370,000,000

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

s pieased to
srategic anc

Heartlan

inits sale to

Bglobamfw‘nonts
4

for total consideration of

$ 4,500,000,000

NCIAL

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP

inits 100% cash sale to

TSYS

for total considerstion of approximately

$1,050,000,000

Tha Only ivestmont Bank
Focused Emchusivody an Faancil Tachnology

First sale of an “International  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

s pleased to 100 8 fole as
exciusive strategic and fnancial advsor o

»)» MARQETA

in its Saries € financing led by

COATUE

with participation from new investors

K4
wviITRUVIAN SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

PARTNERS

The Only #wosmont Bk
Focusod Exclusiroly on Francel Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

SILVERLAKE

far

valie up to

$ 900,000,000

Th Oty brvostmont Bank
Focusod Exclusivoly n Francal Technokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

¥ tegi l'c "
CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

Tho Cnly kwvestmont fank
Focusad Exclusivoly on Financal Technolagy

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strategi

VERUS

i its sale to

sage

for cash consideration of approximataly

$ 325,000,000

The iy bwastmont Bank
Focusod Exchisioly an Francal Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

sed to announce it role as
exciusive strategic and fnancial advsor to

Central Payment)

in the sals ofits remaining stake to

TSYS

far a total valuation of

$ 840,000,000

PARTNERS

Tho Only ivostment Bk
Focusad Exclusivoly an Francal Technokogy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

s sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

ARTNERS

Tho Only kvostmont ik
Focusod Excusivoly an Fiancil Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

% Remitly

Financial Technology Partners LP
FTP Securities LLC

teg

Che&k ut.com

in fts Series A Financing led by

INSIGHT DST

with participation frem

fcic e M

for total cansideration of

$230,000,000

The Only krvosmont dank
Focusod Exclusivoly on Financisl Tachn oiogy

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o
sole stateg!

card

in its sale to

Tha Only vestment Gk
Focusod Exchisivoly an Financisl Tachnology

First sale of a payments
company to an
established social media
company


http://www.ftpartners.com/
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FT Partners - Focused Exclusively on FinTech

FT Partners’ Repeat Clients are Everywhere - Selected Examples Below @ Remitly

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions

Financial Technology Partners LP
FTP Securities LLC

CAyAn

i its Significant Growth Recapitalzation by

PARTHENON
i Lt APITAL PARTNERS

for a total valuation of approximately

$ 100,000,000+

Tho Ony
Forused Eaciusivaly on Tt 7 Tachnology

Financial Technology Partners LP
ities LLC

CAyAn

TSYS

for total consideration of approximately

$1,050,000,000

Tho Oniy ¢ Bark
Focusad Exclusivaly on Financisl Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

squure
tfrade

15 recapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Focusod Exclusvoly on Francil Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased to anounce s role a
nd financial advisor to

square
?rade

inits sale to

@) Alistate

for total consideration of

$1,400,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased to announce i e

nm|

nits growth investment by

0%3 BregalSagemount

for a total valuation of neary

$ 200,000,000

Tha Oniy kvostmont Bank
Focused Exchisivody on Finsneal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s plessed 10 announce s sxciisive s  sols
stategic and financial advis

nmi

in its majarity investment fram

FP

FRANCISCO
PARTNERS

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s role s
strategic and fancial advisor

cardconnect.

in its sale ta

FinTech Acquisition Corp
(NASDAQ: FNTC)

far total consideration of

$ 438,000,000

Tho Only kvostmont Bink
Forusad Eciusivaly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

cardconnecl:

i its sale to

First Data.

for total considerstion of approximately

$ 750, 000 000

The Oniy irvestmont lank
Focusad Exclusivoly on Finsneal Tachnalogy

Financial Technology Partners LP

FTP Securities LLC
s pleased to anounce its ex:
sole siategic and fan

P4 MERCURY’

in its appr roximately 60% Growth
nvestment by

SILVERLAKE

for avalue up o

$ 900,000,000

Tho Oy evestmont fank
Focusod Exclusvoly an Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

»{ MERCURY

inits cash sale to

vantiv

far total consideration of

$1,650,000,000

Tho Only
Forusad Enciusivaly on Tt 7o Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to @nounce i excisive role a
sole strategic and fancial advisor o

g8avidxchange

in its growth equity investment
for

$ 10,000,000

Tho Oy ievosimont Bank
Focusod Exciusivoly on Fiancal Tochnolgy

Financial Technology Partners LP
FTP Securities LLC

is pleased to
sole swategic &

Eaawdxc hange
in its Series F mincrity financing frem
. mastercard
@ gugeon== TEMASEK
THIEL

$ 300,000,000

The Oniy ¢ Bark
Focusad Exclusivody on Finsneal Tachnalogy
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FT Partners Advises Remitly on its $115 million Series D Financing S Remitly

Overview of Transaction

. OI"\ Qctpber 31, 20.17, Re.zmltly announced it h.as agregd to raise up to $115 Financial Technology Partners LP
million in Series D financing led by Nasper’s FinTech investment division PayU, ..
: ) . FTP Securities LLC
a global online payment service provider
- Existing investors, Stripes Group, DFJ and DN Capital will also is pleased to announce its exclusive role
participate in the round as sole strategic and financial advisor to

- Laurent le Moal, PayU CEQ, will join Remitly’s board of directors

following the investment ®
*  Remitly is the largest independent digital remittance company in North Rem It I g

America, transferring nearly $4 billion in annualized volume

+  Naspers is a global internet and entertainment group and one of the largest
technology investors in the world, with investments in Tencent and Flipkart, in its Series D financing led by
among others

- PayU is focused on empowering people through financial services n
supporting over 300,000 merchants and millions of consumers making
online payments A
Significance of Transaction for total consideration of up to

+  PayU’s heritage in local payments in growth markets along with its focus on

providing access to products that meet local needs, will assist Remitly in further 1 1 5 0 0 0 0 0 0
expanding its global footprint p p

FT Partners’ Role

«  FT Partners served as the exclusive strategic and financial advisor to Remitly on

FINANCIAL

TECHNOLOGY

this transaction
PARTNERS

*  FT Partners also previously advised Remitly on its $38.5 million Series C
financing

+  This transaction further supports FT Partners’ continued success advising
leading companies in the Money Transfer / International Payments space

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/remitly
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FT Partners Advises Remitly on its Growth Financing

Overview of Transaction

On April 26, 2016, Remitly (or the “Company”) announced its “Series C"
investment led by Stripes Group LLC (“Stripes”)

Remitly is the largest independent digital money transmitter in the United
States

Headquartered in Seattle, Remitly has focused on the largest markets and
built a proprietary network of banks and cash pickup locations to deliver
funds quickly and securely overseas, while creating a scalable core
remittance platform that offers unique features that deliver on promises to
customers

Stripes is a leading growth equity firm that invests in Internet, Digital
Media, Software and Branded Consumer Products businesses around the
world with a focus on partnering with market-leading companies with
proven business models that are generating exceptional growth

Significance of Transaction

The transaction demonstrates the increasing disruption within the money
transfer space as consumers look for more cost effective, safe and efficient
remittance options

With the investment, Remitly will look to expand its product offering to
new corridors and build out internal staff to help bolster operations

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly
and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a highly
favorable outcome for the Company

This transaction demonstrates FT Partners’ continued success advising top-
tier companies within the payments and international money transfer sector

% Remitly

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

& Remitly

in its growth financing led by

I

332 STRIPES GROUP

for total consideration of

$ 38,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Planet Payment on its Sale to Fintrax Group S Remitly

Overview of Transaction

Financial Technology Partners LP

On October 26, 2017, Planet Payment (NASDAQ: PLPM) announced it has .
FTP Securities LLC

entered into a definitive agreement to be acquired by Fintrax Group for $4.50

per share in cash is pleased to announce its exclusive role as

Headquartered in New York, Planet Payment is a leading provider of sole strategic and financial advisor to
international payment processing and multi-currency processing services

- Planet Payment provides services in 23 countries and territories across Planet

the Asia Pacific region, North America, the Middle East, Africa and PAYMENT®
Europe, primarily through its 76 acquiring bank and processor in its sale to
customers
A portfolio company of Eurazeo since 2015, Fintrax Group is a leader in multi- FI N T RAx
currency digital payment processing, providing international shoppers, GROUP

merchants, partner banks and acquirers with easy, fast and reliable services a portfolio company of

Significance of Transaction @

The acquisition of Planet Payment will expand Fintrax’s ability to serve global eurazeo

customers, particularly in the U.S., Canada, the Middle East, Latin America,
China and South East Asia for total consideration of approximately

FT Partners’ Role $ 250 000 000

FT Partners served as exclusive strategic and financial advisor to Planet

Payment and its Board of Directors pISaNoaL

TECHNOLOGY

This transaction underscores FT Partners' successful track record generating
PARTNERS

highly favorable outcomes for leading FX / International Payments companies

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Cambridge on its C$900,000,000 Sale to FLEETCOR

Overview of Transaction

On May 1, 2017, Cambridge Global Payments (“Cambridge” or the
“Company") announced that it has entered into a definitive agreement to be
acquired by FLEETCOR (NYSE:FLT) for C$900 million

Headquartered in Toronto, Canada, Cambridge is a leading provider of
integrated, B2B cross-border payment services
—  Cambridge is one of the largest privately-owned, non-bank
international payment specialists worldwide
FLEETCOR is a leading global provider of fuel cards and workforce payment

products to businesses

— FLEETCOR's payment programs enable businesses to better control
employee spending and provide card-accepting merchants with a
high volume customer base that can increase their sales and
customer loyalty

The transaction is expected to close in the third quarter of 2017

Significance of Transaction

The acquisition of Cambridge enables FLEETCOR to enter the B2B cross-
border payments market, a $145 billion global revenue market opportunity

Additionally, the acquisition also enhances FLEETCOR's global corporate
payment capabilities, allowing FLEETCOR to pay both domestic and
international AP payments for the same client

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cambridge
in this transaction

This transaction demonstrates FT Partners’ continued success advising

leading FinTech companies and generating highly successful outcomes in the
International Payments space

% Remitly

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Cambridge.

in its sale to

CSFLEETCOR’

for total consideration of

C $900,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises on $310,000,000+ Sale of Currencies Direct S Remitly

Overview of Transaction

*  On August 11, 2015 Currencies Direct Holdings Ltd (“CDH" or the “Company”) Fi . | T h | P LP
announced its sale for $310+mm to a buyer consortium formed by Corsair Inancial lechnology artners

Capital and Palamon Capital Partners FTP Securities LLC

- Prior to the transaction, CDH was owned by the Azibo Group s o] dt it
is pleased to announce its

*  Headquartered in London, CDH is a leading, privately-owned, non-bank exclusive role as financial advisor to
provider of non-cash foreign exchange and payments solutions to private and

corporate clients o . o | | CurrenCIeS

- Comprehensive international payment offering is available to clients both

online and offline oy DireCt

+  Corsair Capital and Palamon Capital Partners are leading, global private equity
firms focused on financial services and European growth services, respectively in its sale to

Palamon

T . b
s .r:-_,"»'!f.-'f s wtsvers

+  Combined resources and expertise of CDH and the buyer consortium group CORSAIR CAPITAL
position the Company extraordinarily well to further its leadership in the for total consideration of
marketplace

FT Partners’ Role $ 310 000 000+

«  FT Partners served as exclusive strategic and financial advisor to Currencies
Direct and its Board FINANCIAL

Significance of Transaction

*  Enables CDH to continue to accelerate its growth strategy in the international
payments market

TECHNOLOGY

+  Developed extensive marketing materials and financial analyses to highlight the
unique aspects of the business, and led all aspects of transaction execution

PARTNERS

«  Transaction highlights FT Partners’ continued success advising leading The Only Investment Bank

companies and generating highly successful outcomes in the international Focused Exclusively on Financial Technology

payments space
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises OzForex on it’s a $480,000,000 Sale and IPO

Overview of Transaction

+  OzForex Group (“OzForex") completed its Sale & Initial Public Offering and
began to trade on the Australian Stock Exchange ("ASX") under the ticker
symbol OFX

- Stock closed first day of trading up ~30%
+  OzForex is an online, global payments provider that offers individuals and

SMBs a platform to purchase foreign currency to facilitate international
transactions

+  Prior to the offering, OzForex was owned by Accel Partners, The Carlyle Group,
Macquarie Bank and other founder / private investors

Significance of Transaction

+  Transaction was a sale of ~100% of the equity of the company to a “club” of
institutional investors, followed by an IPO (one of the largest IPOs of an
Australian company)

- Highly innovative “club-deal” structure allowed for reduced risk and
certainty for existing investors

+ Investors given the ability to sell ~100% of their interests in the Company;
certain investors chose to retain a small portion of their ownership

FT Partners’ Role

. FT Partners served as exclusive Financial, Strategic and IPO Advisor to OzForex
and its Board of Directors

*  FT Partners managed the very unique dual-track M&A / sale and IPO process,
effectively achieving an "M&A" outcome for shareholders in the public markets
(~100% liquidity)

«  FT Partners’ advisory role simplified and expedited the “time-to-market” period
due to the significant amount of up-front work completed prior to the
engagement of potential M&A sale buyers and underwriters

% Remitly

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive Financial, Strategic and IPO Advisor to

Initial Public Offering

valuing the equity at approximately

A$ 480,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Custom House on its $370,000,000 Sale S Remitly

Overview of Transaction
¢ Custom House, Ltd. ("Custom House"”) announced its sale to Western Union . .
(NYSE: WU) for US$370 million in cash Financial Technolggy Partners LP
FTP Securities LLC

+  Custom House is the largest independent, international B2B payments provider
in the world is pleased to announce its exclusive role as

*  Western Union is the world’s largest money transfer business sole strategic and financial advisor to

+  Custom House was backed by Great Hill Partners, one of the leading private

equity firms across the financial technology sector; transaction represents one
of Great Hill Partners’ most successful exits to date

CUSTOM
HOUSE

Significance of Transaction

+  Transaction represents the one of the largest, independent private equity- .
i in its sale to
backed payments transactions

*  This acquisition allows Custom House to leverage its extensive online and
offline international B2B payments solutions with Western Union'’s global
footprint, strong brand and balance sheet to rapidly build market share and

penetrate new opportunities around the globe

for a total cash consideration of approximately
«  Custom House expected to provide a strong, diversified growth engine for

Western Union outside of its core remittance business and will strengthen
Western Union’s presence in the SME segment globally 3 7 0 ) 0 0 0 ) 0 0 0
*  The acquisition of Custom House supports Western Union'’s strategic plan by

entering a new growth market and diversifying its product portfolio REANGIAE

TECHNOLOGY

FT Partners’ Role PARTNERS

»  Demonstrates FT Partners’ ability to consummate transactions with strong
The Only Investment Bank

valuations, despite an incredibly challenging economic environment Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results @ Remitly

A 2018 Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ll'ISti&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor's
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANNi(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 152
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team @ Remitly

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin man Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and Liel Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo . Formerly with Raymond James' Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
L Furl golglmﬂll . R
arry Furtong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan i Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ‘ I,a i 5 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
' ) g De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
. v,
Mike Nelson ,//4 Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
i Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Greg Smith {35 MerrinLyncn Y 9 Fau Y Y 9 23
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
Eglg's 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



