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Transaction Summary

Nubank Secures $52 Million in Financing

■ On January 6, 2016, the New York Times reported 

that Brazil-based Nubank secured approximately $52 

million in financing led by The Founders Fund

─ Existing investors Sequoia Capital, Kaszek

Ventures (based in Buenos Aires, Argentina) and 

Tiger Global Management also participated in 

the round

─ The round closed in December 2015

− The new investment values Nubank at 

approximately $500 million (1)

− The financing represents The Founders Fund’s 

first investment in South America (1)

■ The investment comes at a time when Brazil’s gross 

domestic product has decreased for the past three 

consecutive quarters, showing that there is still 

confidence in the country’s growth prospects (1)

■ Nubank has raised approximately $98 million to date 

– it previously raised $30 million in June 2015 

─ The Company’s last round was led by Tiger 

Global Management with existing investors 

Sequoia Capital, Kaszek Ventures and QED 

Investors also participating – the valuation for 

this round was not disclosed

Transaction Summary Company Overview

Source:  Company press release, Company website, TechCrunch.

(1) NYTImes.com.

(2) TechCrunch.

Founder: David Velez

Headquarters: Sao Paulo, Brazil

Founded: 2013

■ Nubank has developed a platinum MasterCard credit card 

program that customers apply for and manage using only 

their mobile phone

─ As of June 2015, Nubank has picked up more than 

200,000 applications from interested users, with 

100,000 of them still on its wait list and customers 

using cards have made more than 750,000 purchases 

so far (2)

■ The Company looks at 2,000 to 3,000 variables when 

assessing a customer

■ Nubank was founded by a David Velez, a former partner of 

Sequoia Capital who scouted opportunities to invest in 

Latin America

■ The Company is a mobile-only operation that does not 

have the same overheard costs as a traditional bank

■ According to David Velez, Nubank’s growth has been 

mostly by word of mouth
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Founders Fund Overview

Nubank Secures $52 Million in Financing

Date Company Amount (mm)

07/02/15 Natera (IPO) $180

05/28/15 Path (Daum KaKao) na

04/02/15 tenXer (Twitter) 50

12/02/14 Readyforce (InternMatch) na

12/01/14 Wallaby Financial (Bankrate) na

11/17/14 iSocket (The Rubicon Project) 23

06/26/14 Oculus (FaceBook) 2,000

Overview Investment Preferences Select Recent Investments / Exits

Location(s)

About

■ Founded in 2005, Founders Fund is a venture capital and 

growth investor in the broad technology sector

■ Differing from most venture capital firms, the partners and 

employees of Founders Fund are the largest investors in 

their funds, accounting for ~20% of the total committed 

capital

■ Primarily participates in early-stage venture investments in 

disruptive companies, but opportunistically makes large 

follow-on investments in certain businesses

■ Has invested in some of the fastest-growing companies in 

the world, including Palantir, Facebook, Airbnb, Spotify and 

Lyft

Ken Howery

Co-Founder & 

Managing Partner

Peter Thiel

Co-Founder & 

Managing Partner

Luke Nosek Managing Partner

Brian Singerman Managing Partner

Lauren Gross Partner & COO

Jeff Lewis Partner

Scott Nolan Partner

■ San Francisco, CA

Exits

InvestmentsInvestment Criteria

Fund Size: $1,015 mm

Fund Raised: 2014

Equity Range: $0.5 – 5 mm

Revenue: na

EBITDA: na

General Preferences

Control: Minority

Geography: U.S.

Transaction Type: Seed, Venture, 

Growth

Industry Focus: Aerospace & 

Transportation, 

Advanced Machines & 

Intelligence, Analytics & 

Software, Biotechnology 

& Health, Consumer 

Internet & Media

Date Company Amount (mm)

01/06/16 Nubank $52

11/02/15 PlanGrid 50

06/30/15 Tachyus 14

05/19/15 Ripple Labs 28

05/13/15 Zenefits 513

05/04/15 AltSchool 100

04/20/15 Oscar 145

04/14/15 Planet Labs 118

02/09/15 Collective Health 38

01/20/15 Porch 65

01/14/15 Boxed 25

Source: FT Partners proprietary database, PitchBook.
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Proven Track Record of Success Across the Alternative Lending / Banking Tech Sector

Overview of FT Partners

Financial Technology Partners LP
FTP Securities LLC 

is pleased to announce its role as 

exclusive Capital Markets & IPO Advisor to 

The Only Investment Bank 

Focused Exclusively on Financial Technology

Initial Public Offering 

in its

valuing the equity at approximately

A$480,000,000 

Financial Technology Partners LP
FTP Securities LLC 

The Only Investment Bank 

Focused Exclusively on Financial Technology

is pleased to announce its role as advisor to

in its lead investment in

for approximately

with additional participation from

$85,000,000

Financial Technology Partners LP
FTP Securities LLC 

in its sale to

is pleased to announce its exclusive role as 

sole strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC 

is pleased to announce its

exclusive role as financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its minority investment from

for total consideration of

$ 300,000,000

Financial Technology Partners LP
FTP Securities LLC 

valuing the equity at approximately

in its

$ 146,000,000

is pleased to announce its exclusive role as 

Capital Markets & IPO Advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

$45,000,000

Initial Public Offering

http://www.ftpartners.com/transactions/transactions
http://www.ftpartners.com/transactions/transactions
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FT Partners Advised on Three of the Largest Alternative Lending Transactions

Overview of FT Partners

$1,000,000,000

Company Amount RaisedInvestor(s)

300,000,000+

225,000,000

200,000,000

165,000,000

150,000,000

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its sale to

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its exclusive role as 

sole strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

$ 85,000,000

for approximately

in its lead investment in

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its role as advisor to

with additional participation from

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its growth financing with

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its exclusive role as 

sole strategic and financial advisor to

for total consideration of approximately

$ 15,000,000

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its

exclusive role as financial advisor to

$ 19,500,000

in its growth financing for total 

consideration of

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its sale to

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its exclusive role as 

sole strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its sale to

a portfolio company of

Financial Technology Partners LP

FTP Securities LLC 
is pleased to announce its exclusive role as 

sole strategic and financial advisor to

a portfolio company of

Financial Technology Partners LP
FTP Securities LLC 

in its

$ 146,000,000

is pleased to announce its exclusive role as 

Capital Markets & IPO Advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

valuing  the equity at approximately

$45,000,000

Initial Public Offering

Financial Technology Partners LP
FTP Securities LLC 

in its investment from

is pleased to announce its

exclusive role as financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

for total consideration of approximately

$ 60,000,000

Financial Technology Partners LP
FTP Securities LLC 

in its strategic investment in

Is pleased to announce its role as advisor to 

The Only Investment Bank 

Focused Exclusively on Financial Technology

for total consideration of approximately

$ 70,000,000

with additional participation from

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP

FTP Securities LLC 

is pleased to announce its exclusive role as 

sole strategic and financial advisor to

$ 35,000,000

in its financing, with investment from

for approximately

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP

FTP Securities LLC 

is pleased to announce its

exclusive role as financial advisor to

$ 7,000,000

In its growth financing for 

total consideration of 

The Only Investment Bank 

Focused Exclusively on Financial Technology

in its financing, including investment from

Financial Technology Partners LP

FTP Securities LLC 

is pleased to announce its exclusive role as sole 

strategic and financial advisor to

$ 15,000,000
for approximately 

325,000,000

135,000,000

In addition to recent rounds for Earnest, Kabbage and 

GreenSky, FT Partners has advised on a number of other 

prominent Lending Tech / Alt Lending transactions

075,000,000
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FT Partners has Significant Experience Advising Large Financing Rounds

Overview of FT Partners

Note: FT Partners represented investor in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a combination of equity and smaller amount of debt financing. 

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds

$420,000,000+

300,000,000+

250,000,000

238,000,000

225,000,000

150,000,000+

135,000,000

110,000,000+

100,000,000

85,000,000

75,000,000

60,000,000

50,000,000

FT Partners has 

a history of 

advising on 

some of the 

largest financing 

transactions in 

the FinTech

space

Representing 

numerous 

FinTech 

“Unicorns” 

above $1 billion 

valuations



FT Partners Advises GreenSky in its Minority Investment

Transaction Overview and Rationale
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Financial Technology Partners LP
FTP Securities LLC 

The Only Investment Bank 

Focused Exclusively on Financial Technology

is pleased to announce its

exclusive role as financial advisor to

in its minority investment from

for total consideration of

$ 300,000,000

Overview of Transaction

■ GreenSky completed a minority $300 million financing round 

from TPG, DST, Iconiq and Wellington Management

■ The Company provides an online loan platform that allows 

businesses to offer flexible credit programs to their customers –

promoting higher transaction values and driving sales growth  

■ GreenSky’s proprietary, technology-driven platform enables 

partners to make informed, real-time credit decisions and allows 

for real-time transaction processing 

■ The Company has grown to be a leader in the emerging 

Alternative Lending space, with a particular focus on home 

improvement financing

Significance of Transaction

■ Represents the largest private equity financing in the Alternative 

Lending space to date

■ Demonstrates a fundamental shift in lending customer 

acquisition models away from traditional banks and towards 

specialists like GreenSky

■ This transaction positions GreenSky as a clear leader in 

Alternative Lending and enables the company to continue to 

innovate and bring additional products to market

FT Partners’ Role

■ FT Partners served as exclusive strategic and financial advisor 

to GreenSky and its Board of Directors

■ FT Partners leveraged its deep knowledge, extensive 

experience and broad industry relationships to help achieve a 

highly favorable outcome for the Company 

■ Transaction demonstrates FT Partners’ continued success 

advising top-tier financial technology companies

Overview of FT Partners



FT Partners Advises Kabbage on its $135 mm Minority Financing

Transaction Overview and Rationale
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Financial Technology Partners LP
FTP Securities LLC 

The Only Investment Bank 

Focused Exclusively on Financial Technology

Overview of Transaction

■ On October 14, 2015, Kabbage announced a minority $135mm 

Series E equity financing round 

■ The round was led by Reverence Capital Partners as well as 

ING, Santander InnoVentures and Scotiabank

■ Additional new investors include China’s Yuan Capital and 

Japan’s Recruit Strategic Partners; existing investors BlueRun 

Ventures, UPS Strategic Enterprise Fund and Thomvest 

Ventures also participated in the round

■ In conjunction with the equity raise, Kabbage also increased its 

credit facility by more than threefold to over $900mm to fuel the 

expansion of its direct lending business

■ Kabbage is the leading technology and data platform powering 

automated lending; the Company leverages numerous data 

sources generated through business activity to better 

understand performance and deliver fast, flexible funding in real 

time

Significance of Transaction

■ The transaction represents one of the few times in recent 

history that multiple global financial institutions have invested in 

a U.S.-based financial technology company, suggesting the 

potential for Kabbage’s world-class platform to change the 

landscape of lending worldwide

FT Partners’ Role

■ FT Partners served as strategic advisor to Kabbage in this 

groundbreaking transaction

■ Transaction demonstrates FT Partners’ continued success 

advising on $100mm+ financings for leading, world class 

financial technology companies while also building on the Firm’s 

deep domain expertise in the Alternative Lending space

is pleased to announce its 

role as advisor to

in its Series E minority financing led by

for total consideration of

$ 135,000,000

Overview of FT Partners



FT Partners Advises Earnest on its $75 mm Minority Financing

Transaction Overview and Rationale
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Overview of Transaction

■ On November 17, 2015, Earnest announced a minority $75mm 

Series B equity financing round 

■ The round was led by Battery Ventures with participation from 

Adams Street Partners and existing investors, including Maveron

■ Earnest plans on using the equity financing to continue building 

out current technology, data and engineering teams

■ In conjunction with the equity raise, Earnest also announced an 

additional $200mm of institutional lending capital from New York 

Life and others

■ Additional lending capital will enable Earnest to introduce new 

products, tools and resources in the near-term as the Company 

is planning expansion into additional consumer finance verticals

■ Earnest is a leading technology-enabled alternative lending 

company that is intent on disrupting consumer lending; the 

Company utilizes superior technology to provide lending and 

refinancing solutions to consumers at better rates than traditional 

lenders

Significance of Transaction

■ This transaction capitalizes on Earnest’s strong growth and 

traction to further establish the Company as a leading 

technology-enabled alternative lender

■ Firmly positions the Company to expand its products and 

services and continue to disrupt the consumer lending space

FT Partners’ Role

■ FT Partners served as exclusive strategic and financial advisor 

to Earnest and its Board of Directors in this monumental 

transaction

■ Transaction demonstrates FT Partners’ continued success 

advising on large financings for leading, world class financial 

technology companies while also building on the Firm’s deep 

domain expertise in the Alternative Lending space

Financial Technology Partners LP

FTP Securities LLC 

The Only Investment Bank 

Focused Exclusively on Financial Technology

is pleased to announce its role as 

exclusive strategic and financial advisor to

in its Series B minority financing led by

for total consideration of

$ 75,000,000

Overview of FT Partners
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

Note: Bold represents awards that FT Partners has won, italics represents nominations.

FT Partners has 

been recognized 

as Investment 

Banking Firm of 

the Year and 

regularly achieves 

Merger and 

Financing Deal of 

the Year 

recognition

Overview of FT Partners

■ Equity Financing Dealmaker of the Year – Steve McLaughlin

■ Information Technology Deal of the Year

■ Financial Services Deal of the Year

■ Financing Professional of the Year – Steve McLaughlin

■ Financing Deal of the Year - Equity

■ Financing Deal of the Year - Debt

2008

2006

M&A Advisor 

Awards

Middle Market 

Financing Awards

■ Dealmaker of the Year

■ Technology Deal of the Year

■ Equity Financing Deal of the Year

■ Professional Services Deal of the Year, Above $100mm

■ Dealmaker of the Year

■ Professional Services Deal of the Year, Above $100 mm

■ Boutique Investment Bank of the Year

■ Deal of the Decade

■ 10 Deal of the Year Nominations Across 9 Categories

■ Upper Middle Market Deal of the Year, Above $500 mm

■ IT Services Deal of the Year, Below $500mm

■ Cross-Border Deal of the Year, Below $500mm

■ Dealmaker of the Year – Steve McLaughlin

■ Business to Business Services Deal of the Year

■ Computer and Information Technology Deal of the Year, Above $100mm

■ Financial Services Deal of the Year, Above $100mm

2012

2011

2010

2007

Institutional Investor 

Annual Ranking

2014

2015

■ Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

■ Consecutively ranked (2006, 2007 and 2008) among the top Bankers in 

Financial Technology
2006-2008

2015
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Platform of Choice for Clients and Bankers Alike

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 14 16 17

1
2

4 5 6

13
14

17

21

27

31

35

39

46

63

3 3
5 5 6 611 12 13 14

45
48

67
72

95
101

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Employees Number of Directors / MDs Total Exp. Of Directors / MDs (Years)

~10x Number of resources

~10x Total senior banker experience

~2x Average senior banker experience

~6x Number of senior bankers

FT Partners’ Last Decade

Overview of FT Partners



The FT Partners Senior Banking Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Founder, CEO and

Managing Partner

■ Formerly with Goldman, Sachs & Co. in New York and 

San Francisco from 1995-2002

■ Formerly Co-Head of Goldman Sachs’ Financial 

Technology Group (#1 market share)

■ Wharton M.B.A.

21

Larry Furlong

Managing Director
■ Formerly with Goldman, Sachs & Co. in New York, London 

and Los Angeles beginning in 1995

■ Wharton M.B.A.

21

Greg Smith

Managing Director

■ Formerly award winning Equity Research Analyst at Merrill 

Lynch / J.P. Morgan / Sterne Agee

■ Recent coverage included V, MA, DFS, FISV, FIS, JKHY, 

DST, ENV, GPN & HPY among others

20

Tim Wolfe

Managing Director
■ Formerly with Goldman, Sachs & Co. beginning in 2000

■ 40 Under 40 M&A Advisor Award Winner 2013

■ Harvard M.B.A.

14

Andrew McLaughlin

Managing Director, Research & 

Business Development

■ Leads FT Partners’ Research and Business Development 

Team

■ Formerly with Deloitte Consulting

10

12

Overview of FT Partners


