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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

9 The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

FINTECH
RESEARCH &
INSIGHTS

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

tional

InvEstens

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
https://www.ftpartners.com/news/number-one-second-year

Voyager Innovations Raises $215 million in Financing

Transaction Summary

Transaction Summary

*  On October 4, 2018, Voyager Innovations announced it had raised
$175 million in financing from Kohlberg Kravis Roberts (KKR) and
Tencent

— Through the transaction, both investors acquired significant
minority stakes, while PLDT, the leading telecommunications
provider in the Philippines, remained majority shareholder

— The transaction included provisions for Voyager Innovations to
issue additional shares to other investors

* Then, on November 26, 2018 Voyager Innovations announced it
raised an additional $40 million in financing from International
Finance Corporation (IFC) and International Finance Corporation
Emerging Asia Fund

— The combined round totals $215 million in financing, which is the
largest investment to-date in a Philippines-based technology
company and is also KKR’s first private equity investment in the
region (V

— Upon the closing of the transaction (before the end of 2018},
PLTD will own less than 50% of the Company, but will remain the
single largest shareholder

* The investment will allow Voyager to improve upon its products
and further accelerate digital and financial inclusion in the
Philippines’ digital economy

Financing History

Size
Date ($ mm) Investor(s)
11/26/18 $40 @ IFC s e
10/04/18 175 K KR Tenceni i

Source: Company website, Company Press Release, FT Partners’ Proprietary Transaction Database
(1) BusinessWorld: “Voyager Innovations looks for partnerships”

VOYNGER

Transaction Commentary

“Our mission is to accelerate digital and financial inclusion in
the Philippines, so all Filipinos can participate in the digital
economy. IFC and IFC Emerging Asia Fund'’s investment will
enable us to scale up our efforts especially in the digital
financial services space.”

VOYNGER

Orlando B. Vea
President & CEO

“Through its Global Innovative Retail Payments Program, IFC
aims to make financial services much more accessible and
affordable to the world’s low-income population by supporting
innovative financial services. That is precisely the goal that PLDT
is pursuing through Voyager'’s platforms.”

D PLDT

Manuel V. Pangilinan
Chairman & CEO

> 1 4
“We are excited about Voyager Innovations and to further

invest behind online payments leaders in emerging markets.
Voyager Innovations provides critical digital and financial

services to millions of Filipinos looking to join the digital
economy for work and play.” @

KKR

by

Q
~

Terence Lee f
Director, Southeast Asia

»
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Voyager Innovations Raises $215 million in Financing

Vo

yager Innovations Overview

Company Overview

VOYNCE

CEO / President:

Headquarters: Mandaluyong City, Philippines

Founded:

Orlando B. Vea

2013

* Voyager Innovations is a developer of digital payments and digital

services platforms in the Philippines

+ Current product offerings include mobile money and payments
platforms, mobile-based remittance and digital lending platforms,

and mobile wallet access

* Voyager products can be used in grocery stores, restaurants,
banks, online marketplaces, mass transit, and to pay for toll roads

» The Company aims to close the gap for financial inclusion as it
currently takes over 20 minutes to reach the nearest ATM or bank
and only 31% of adults have bank accounts in the Philippines (")

Management Team

Orlando B. Vea ..~-h Manuel V. Pangilinan
President, CEO » Chairman, CEO
<

Duane Williams
CFO

Aaron Madolora

Clo

Source: Company website, Company Press Release, FT Partners’ Proprietary Transaction Database

M

Global Findex, Bangko Sentral ng Pilipinas

VOYNGER

Products & Services Overview

4
@®LANDBANK !

MOBILEL]
LOANSAVER

Smart Padala: Largest domestic remittance brand
with over 15,000 Padala Centers across the country

Freenet: Sponsored data platform that enables
enterprises to open their websites and mobile
applications to mobile data user

PayMaya: Prepaid consumer payment wallet in the
Philippines enabling online payments, bill payments, in-
store purchases and ATM withdrawals and peer to per
money transfers

PayMaya Business: Mobile acquiring service enabling
companies in the Philippines to accept virtual
payments

Mobile platform lending solution enabling mobile
network subscribers to view and shop all loan offers
of participating banks on one platform

Fully electronic and paperless salary loan service
allowing qualified government workers with Landbank
ATM payroll accounts to apply for loans via text
message

Proprietary scoring method using mobile data to
provide unsecured cash loans for consumers
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Global:Money Transfer

~  Emerging Trends and Challenges

Global Money Transfer

December 18, 2017 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c E v ! n

in its 100% cash sale to
TECHNOLOGY

PARTNERS TBYS.

The Only Investment Bank
Focused Exclusively
on FinTech

USSR S 1,050,000,000

for total consideration of
‘approximately

Cayan’s $1.05 billion Sale
to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

iy 30, 2018

flywire

Flywire Raises $100 million in Series D
Financing led by Temasek

TEMASEK

Flywire Raises $100 million
in Series D Financing

uty 2018 Maren 2018

Financial Technology Partners LP FT PARTNERS FINTECH INDUSTRY R

TP Securities LLC
TIransaction Security

At the Nexus of E-Commerce,
Payment Market Structure Complexity

e Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

The Only bovestment Bonk Focured

Klarna: An Online Payments
and POS Lending Leader

sy 16,2018 FT Partners is Pleased to Announce actober FT Partners is Pleased to Announce its
its Exclusive Role as Strategic and Exclusive Role as Strategic and Financial
FT PARTNERS Financial Advisor to

FT PARTNERS Advisor to the Special Committee of

TRANSACTION ANNOUNCEMENT ‘) PPI?O Ao AT JetPay's Board of Directors
= — ay

' PayPal b et

@D NCRr

inits financing led by

with participation from

The Only Investment Bank  FTTy EISNIREISESN ) ey The Only Investment Bank
Focused Exclusively Focused Exclusively for total consideration of
onFinlaeh for total consideration of on FinTech approximately

e $ 50,000,000

$184,000,000

PPRO Raises $50 million in JetPay’s $184 million Sale
Financing Led by PayPal to NCR

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

August 29,2018 July 3,208

Paytm 8o AIRWALLEX

Paytm Raises Approximately $300 million in
Financing from Berkshire Hathaway

Airwallex Raises $80 million in Series B
Financing

Berksuire Tencent fEif SE0UolA capiTaL:
Hatnaway ixc

sively on FinTech

- The Only lavestment o

Paytm Raises Approximately
$300 million in Financing from
Berkshire Hathaway

VIEW MORE FT P NERS RESEARCH

Airwallex Raises $80 million in
Serie B Financing

VOYNGER

Sume 2011
FT PARTNERS FINTECH INDUSTRY RESEARCH

(adyen)

Adyen Completes its IPO Raising
€947 million

(ENXTAM:ADYEN)

The Only nvestmant Bank Focused Exclusively an FiToch
o ok Lk

Adyen's €947 million IPO

November 13, 2018 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and

FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT @ P OY N T

in its Series C Financing
‘with participation from

{ | —
nabyentures Elavon
The Only Investment Bank

Focused Exclusively
on FinTech for total consideration of

$100,000,000

Poynt Raises $100 million in
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 1, 2018

stripe

Stripe Raises $245 million in Financing
Led by Tiger Global Management

ER

T Gt sargumart. 16

- The Oy

Stripe Raises $245 million
in Financing
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Financial Technology Partners LP
FTP Securities LLC

Heartland

inits sale to

Bglobalpay'nmts
&

for tetal consideration of

$ 4,500,000,000

Tho Only bmostmant ank
Focused Exchrsivoly on Fisncal Tachnology

Financial Technology Partners LP

FTP Securities LLC
s pleased 10 anounce is wle as
PO Advisor fo

GreenSky

$1, 010 000 000
Initial Public Offering

for & total enterpriss vslus of

$4,500,000,000

L r—
Facused Excusivady an Financil Tachnology

Financial Technology Parners LP
FTP Securities LLC

s pleased
strategic and

Vista Equity Partners

“(c'\h
$ 1,500,000,000

Financial Technology Partners LP
FTP Securities LLC

s plessed to
stategic a

its cashsale o

vanhv

for total consideration of

$ 1,650,000,000

Tho Only ivostmont Bank
Forused Exchisivaly on Financil Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Tha Only bwostmant flnk
Focused Excbisivolr on Fancil Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

is ple:

Jacl henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tha Only kwestmont ank
Focused Exchusivoly on Fiancal Technology

Leading Advisor Across the FinTech Ecosystem

Financial Technology Partners LP
FTP Securities LLC

P4 MERCURY

SILVERLAKE

for avalue upto

$ 900,000,000

Tho Only kwvostmont ank
Focused Exchusivol on Francial Tachnobogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o
exclusive sirateqi

squiare
trade

inits sale to

@) Alistate

for total consideration of

$1,400,000,000

The Only iwvastmont Gk
Focusod Exchisivody on Fiuancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

Central Payme@

inthe sale of ts remaining stake ta

TSYS

for a tatal valuation of

$ 840,000,000

Tha Only kwvostmant ank
Focusod Exchisivaly on Francal Tachnodogy
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Financial Technology Partners LP
FTP Securities LLC

AmMWINS
Group, Inc.
inits growth recapitalization by
Nl
New MouxTaiy CAPITAL LLC

valued at spproximately

$ 1,300,000,000

Tho Only kvostmont ank
Focused Exchisivol on Fancial Tachnology

Financial Technology Partners LP
FIP Securities LLC

s pleased 1o snouncais ex
a5 sole sirategic @

role
or to

CAYAN

inits 100% cash sale to

TSYS

for total consideration of sppreximataly

$1,050,000,000

Th Only bwastmont
Focusad Exhisivolr on o Ta Tachnology

Financial Technology Partners LP
FTP Securities LLC

ounce s exclusive e as
wes &IPO Advisor 1o

l/er:fone

inits

$177,000,000
Initial Public Offering

valing the squity at spprosimately

$ 650,000,000

Th Ol bmvastmont Bk
Focusod Exciusivaly an Fiancisl Technology

Financial Technology Partners LP
FTP Securities LLC

$138,000,000
Initial Public Offering

valuing the equity st approximately

$1,200,000,000

Tho Only Imostmant ank
Focusod Enbisivolr an Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased ta
stateg

Ca rdconnect

in its sale to

First Data.

for tatal consideration of approximately

$ 750,000,000

nour

Tho Only kvostmont Bank
Forused Exhisivoly on Francal Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased w0 w

sole suateg|

@ role as
isor 10

PROSPER

intsloan purchess agresment with s
consartium of institutional investors
Affiliates of

G oo Jefferies

| —
THIRD POINT
forup o

$ 5,000,000,000

Tha Onty iwvastmont ik
Focusad Exchisivoly on Fiancial Tachnology

Financial Technology Partners LP

FTP Securities LLC
i 10 anounce s ole as
exciusive Fiancial Stategic and IPO Advisar fo

inits

Initial Public Offering

valuing the equity st approximately

A% 480,000,000

Tho Only bwostmont fank
Forused Exbisivoly on Fsncsl Tachnology

Financial Technology Partners LP
FIP Securities LLC

s pleased to anounce it ex
sole suategic and financia

g@avidxchange
inits Series F mincrity financing from
. mastercard
g TEMASEK
THIEL

$ 300,000,000

Tha Only vestmont fank
Focusod Exchisivoly an Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s ple.
so

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only bvestmont ank
Focusod Exchisivoly on Financial Technology
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bk
Forusad Exchisivaly on Financisl Tochnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased to ole as

% CUSTOM
gaods  HOUSE
i

in its sale to

UNION

for total

$ 370,000,000

AL

sh consickeration of approximately

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First sale of an “International
Payments Specialist” to a pure-

play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s role &
vison 0

s please
stategic and

Heartland

in its sale to

9 globalpayments
- 4

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1o
as sole swategic and fir

CAYAN

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1,050,000,000

rofe

Tha Only ivestment Bk
Focusod Echusivoly on Financisl Tachnology

Highly successful outcome

following long-term advisory

relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

w role a5
or 10

& pleased to
sole srategic and

72 MARQETA

in its minority financing led by

VISA

with participation from

ey S g gy

coumrece visruris SINORTH

for total consideration of

$ 25,000,000

Tha Oniy invastmant Bank
Focusad Exclusiroly on Francal Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue upto

$ 900,000,000

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup*

FINANGIAL
TEC

The Only ivestmont Bink
Focusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateq

VERUS

i its sale fo

sage

for cash consideration of gpproximately

$ 325,000,000

TECHNOL

Tho iy bmverstraont Bark
Focusod Exclusivoly on Francal Technokgy

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s pleased to annaunce s exc]
sole srategic and fnaneial act

card

inits sale to

Tha Oniy hvastmant Bink
Focusod Exchisivoly on Fancsl Tachnology

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only kwostmont link
Focusod Exclusivoly on Financial Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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Strong International / Cross-Border Experience

Target Buyer / Investor International Aspect
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

y 7'\
Lendlit
?®

lnstitutional
nvestor

Institutional Investor
Annual Ranking

9 The Information

2018
-2004

ANNUAL AWARDS

M&A Advisor
Awards

2018

2017

2015 & 2016

2006 - 2008

2016

2018
2018
2017
2016
2016
2015
2015
2014
2014
2012
2012

Top Investment Bank in FinTech

Steve McLaughlin Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional

Investor’s “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most

Popular Dealmakers”

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+
Dealmaker of the Year

Professional Services Deal of the Year, $100 mm+

2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm

Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve MclLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin Goldman +  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and +  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 23

Managing Partner *  Wharton M.B.A.

Kate Crespo ~+» Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 16

Managing Director » Dartmouth M.B.A.
L Furl ‘g"g,“‘a“ " .

arry Furtong achs +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 22
Managing Director * Wharton M.B.A.

»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' IQ + 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director v * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Andrew McLaughlin . + 20+ years experience executing / implementing financial and
] ) 9 De|0|tte operational strategy 12
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson ff///é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 18
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley +  Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 15
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ' ] &g“em“ Lynch Hambrecht & Quist 22
Managing Director J.P.MOI‘g&l’l + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data
Steve Stout J‘PMorgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 20
Managing Director FIrSt Data »  Former Equity Research Analyst on #1 ranked team at UBS
' *  Former Economist at the Federal Reserve Bank
Tim Wolfe [dman *  Formerly with Goldman Sachs from 2000-2002
gg&].s * 40 Under 40 M&A Advisor Award Winner 2013 16

Managing Director *  Harvard M.B.A.



