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Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
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Global Payments and TSYS Agree to a Merger of Equals

. . globalpayments TSYS'
Transaction Overview SYS

Transaction Summary Transaction Commentary
3 “The combination of Global Payments and TSYS establishes the
gIObaI payments + T BYS leading pure play payments technology company with unparalleled
vertical market and payment software capabilities and ecommerce
- On May 28, 2019, Global Payments (NYSE: GPN) and TSYS and omnichannel solutions, operating at scale in fast growing
(NYSE: TSS) announced that they have entered into a markets globally. This transformative partnership accelerates our
definitive agreement to combine in an all-stock merger of technology-enabled, software-driven payments strategy and

provides exposure into attractive and complementary businesses,
while enhancing our financial strength and flexibility. We could not
be more excited about the future as we bring together two
industry leaders with strong businesses and cultures that will
generate significant opportunities for our employees, customers,
partners and shareholders worldwide.”

equals

* The transaction produces a pure-play payments technology
company that will provide solutions to more than 1,300
financial institutions and approximately 3.5 million small to
mid-sized merchant locations across over 100 countries

* The combined company will have more exposure to faster-
growth geographies and digital payment trends, leading
position in both merchant and issuing software, increased

scale in ecommerce and omnichannel solutions, and leading gIObalpaymentS = Slggg
market position in integrated payments

o~

— TSYS will expand Global Payments’ ecommerce and

omnichannel solutions presence in the US and will “In this exciting merger of equals, our new company will truly be a
provide more opportunities for multinational payments powerhouse that is perfectly poised to lead the industry
omnichannel market share gains in delivering merchant, issuer and consumer payments technology,
— Global Payments will have exposure to some of the solutions and service to our customers. Our companies share
fastest growing digital payments trends through TSYS’ common values, a strong culture of putting people first, and a

relentless commitment to doing the right thing, making this
combination the perfect fit. The entire TSYS team is proud to link
arms with Global Payments, and we look forward to leading the
market as the preeminent payment solutions provider.”

issuer and consumer solutions businesses

» The transaction is expected to create immediate projected
adjusted earnings per share accretion of mid-single digits in
2020 and low double digits thereafter on an operating basis

* Upon closing, Jeff Sloan will become Chief Executive Officer
of the combined entity and Troy Woods will become

Chairman of the Board of Directors TBYS Chairman Pr;I;an\tAQ(OCOZSS
» The transaction is expected to close in late 2019

Source: Company press release



Global Payments and TSYS Agree to a Merger of Equals

. . globalpayments TBYS
Transaction Rationale
Diversified Targeting the &
H bined Il be a leadi Payments Most
e rombined company Wil be a ieading Technology Attractive TSYS will enhance Global Payments’ existing
provider of payments technology solutions d tic busi d 5
and services and will have significant Company at End Markets OMESHC bUSINESS and provide numerous

: opportunities to cross-sell internationall
exposure to attractive vertical markets Scale in Payments PP y

[ ]

a
The merger is expected to be
accretive to adjusted earnings

er share in 2020 in the mid- for ° LegdferShip in be one of the largest
P Shareholders T Y ottware payments software providers

®

The combined company will

Significant globalpayments Extending

Value Creation

single digits, and in the low
double digits thereafter

in the United States

®

[

000
Enhanced o
The combined company is expected to Financial Cor.nb.mlng Global Payments and TSYS both believe that
generate pro forma adjusted net revenues i Similar their employees are critical to their success
, Profile and | ploy ! '
plus network fees of approximately $8.6 Cultures and plan to take the best parts of their

Flexibility

respective cultures to enhance the work

billion and adjusted EBITDA of .
environment

approximately $3.5 billion

Source: Company press release



Global Payments and TSYS Agree to a Merger of Equals

lobal " :
Transaction Details globalpayments TSYS

Transaction Structure Financial Overview

* The transaction will be an all-stock merger of equals TBYS Metrics
* TSYS shareholders will receive 0.8101 Global Payments

shares for each share of TSYS common stock

Revenue EBITDA Net Income
— This represents an equity value for TSYS of

approximately $21.5 billion 2018A  $4,028 million  $1,123 million $577 million

— This reflects a price per share of $119.86 for each

share of TSYS common stock, an approximate 20% 2019E $4,049 million $1,469 million $873 million

premium to TSYS’ unaffected common share price 2020E  $4,346 million  $1,585 million  $980 million
* Upon closing, the combined entity will be 52% owned by
Global Payments shareholders and 48% owned by TSYS Cash: $495 million
shareholders Enterprise Value: $25,419 million

Debt: $4,414 million

Financial Benefits

* The merger creates expected pro forma metrics of: Transaction Multiples

— Adjusted net revenues plus network fees of
approximately $8.6 billion

— Adjusted EBITDA of approximately $3.5 billion

— Adjusted free cash flow of approximately $2.5
billion with expected investment grade credit
ratings

EV / Revenue EV/EBITDA

2018A 6.3x 22.6x 44.1x

* Pro forma leverage of ~2.5x at close, and targeting

ongoing leverage at this level 2019E 6.3x 17.3x 29 1x
* Run-rate cost synergies of at least $300 million, and

revenue synergies of at least $100 million

+ Compelling value creation with mid-single digit accretion 2020E 5.8x 16.0x 25.9x
in 2020 and low double digits thereafter on an operating
basis

Source: Company press release, Global Payments’ investor presentation, Capital IQ



Global Payments and TSYS Agree to a Merger of Equals

Combined Company

Corporate Structure

globalpayments TBYS

Jeff Sloan of Global Payments will serve as CEO and Troy Woods of TSYS will serve as Chairman of the Board of Directors

The Board of Directors will consist of 12 members: 6 from the Global Payments Board of Directors and 6 from the TSYS Board of

Directors

Cameron Bready of Global Payments will become President and Chief Operating Officer of the combined entity, and Paul Todd of
TSYS will become Chief Financial Officer

The consolidated business will have dual headquarters in Atlanta and Columbus, Georgia

The consolidated business will operate under the Global Payments name

— Global Payments will conduct its issuer solutions business under the TSYS name

— NetSpend, a current TSYS subsidiary, will continue to operate as the consumer solutions business

Combined Company Stats

Emerging Digital
Trends

Owned &

Partnered
Software

Ecommerce &
Omni Solutions

Faster Growth
Markets

globalpayments

2,500+ ISV Partners

70+ verticals

500+ global Fls

8 vertically-specific software solutions

~$600 million
~60 markets served
135+ currencies

~60 countries
2.5 million merchant locations
3,000+ sales professionals

QR codes
Digital wallets

Source: Company press release, Global Payments’ investor presentation

TSYS

450+ ISV partners

50+ verticals

800+ global Fls

Issuer and consumer solutions

~$300 million
Strong omnichannel presence
Leading payment facilitator

~80 countries
820,000 merchant locations
500+ sales professionals

P2P payments
B2B payments
B2C payments

o 50 billion Transactions Processed

o $8.6 billion Pro Forma Adjusted
Net Revenue + Network Fees

o $3.5 billion Adjusted EBITDA

o Approx. 3.5 million Merchant Locations

Revenue Breakdown

B issuer Solutions
Merchant Solutions

B Consumer Solutions



Global Payments and TSYS Agree to a Merger of Equals

lobal t “
TSYS Overview gobaleayments TSYS

Company Overview Products & Services
®
T BYS Merchant Services
CEO: Troy Woods * Accept Credit Cards
Headquarters: Columbus, GA * Mobile Credit Card Processing
Founded: 1983 . Mol?lle Pomtc of Sale .
* Online Credit Card Processing
* Small Business Processing
» Total System Services "TSYS" (NYSE:TSS) is a global payments * Telephone Processing
provider, offering seamless, secure and innovative solutions across +  Wireless Payment Processing

the payments spectrum — for issuers, merchants and consumers

+ The Company processed more than 32.3 billion transactions in 2018 Acquiring Services
Management Team * Authorization and Capture

* Clearing and Settlement

* Reporting and Analytics

* Risk and Compliance

+ Licensed Payment Software

1l W X B

Troy Woods Paul Todd Patricia Watson Gaylon Jowers . .
Chairman, President,  Senior EVP & CFO Senior EVP & CIO Senior EVP & Issumg Services
& CEO President, Issuer
Solutions * Consumer, Commercial, Debit,
StOCk Performance [NYSE:TSS] Healthcare' Loyalty' Prepaid’
$120.00 Licensed Payment Software
$110.00 : :
Prepaid Services
$100.00
$90.00 * NetSpend Small Business
* Payroll
$80.00 * Incentives and Disbursements
$70.00 * Partner Opportunities
May-18 Aug-18 Nov-18 Feb-19 May-19 * Tip Network

Source: Company website, Capital 1Q as of 5/28/2019



Global Payments and TSYS Agree to a Merger of Equals

Global Payments Overview

Company Overview

globalpayments

CEO: Jeff Sloan
Headquarters: Atlanta, GA
Founded: 1967

* Global Payments (NYSE:GPN) is a worldwide provider of payment
technology and software solutions delivering innovative services to
customers globally

* The Company provides a broad range of solutions that allow
customers to accept all payment types and operate their
businesses more efficiently across a variety of distribution channels
in many markets around the world

* Global Payments has customers and partners in 32 countries
throughout North America, Europe, Asia-Pacific, and Brazil

Key Stats

11,000 employees in 32 countries 17 billion transactions processed annually

200,000+ new merchants annually

140+ payment types supported

Management Team

Jeff Sloan Cameron Bready Guido Sacchi Joshua Whipple
Chief Executive Senior EVP & Chief  Senior EVP & Chief EVP, Corporate
Officer Financial Officer Information Officer Development &

Strategic Planning

Source: Company website

globalpayments TBYS

Products & Services

Point of Sale — Get paid in-store with card readers and POS
systems

Online — Power secure ecommerce and online payment
acceptance

Mobile - Accept payments from mobile devices

Unified Commerce — Seamless payment experiences on one
global platform

International — Expand into new markets worldwide
Integrated — Payments technology integration for developers
Internet of Things - loT payment integrations

Unattended - Cashless payments for unattended operators

Payroll — Simplified payroll administration

Stock Performance (NYSE:GPN)

$160.00
$150.00
$140.00
$130.00
$120.00
$110.00
$100.00

$90.00

May-18 Aug-18 Nov-18 Feb-19

May-19



Global Payments and TSYS Agree to a Merger of Equals

lobal t :
Selected Acquisition History globalpayments TSYS

globalpayments TSYS
Announced Research Amount Announced Research Amount

05/28/19 TBYS $25419  Payments | 06/07/18 |mob||93 na Payments

CentralPaym enB $840
09271118 &> S|ICOM | VIEW | 415 Payments 040118 saeoiremainng  Payments
. :
08/02/18 ‘§) AdvancedMD. 700 Healthcare 12/18/17 CAVAn [ VIEW | 1,050 Payments
Freedom to practice FT Partners advised on sale
ACTIVE :
08/02/17 o e 1,200  Payments 01/26/16 @ = TRANSFIRST 2,350 Payments
Sports Divisions
04/11/16 e way" 50 Payments . 02/19/13 netSpend@ 1,400  Payments
2nsns  Heartland 4,500  Payments mnsnz PRO na Payments
FT Partners advised on sale FT Partners advised on sale
d Payment
D realex Systame: Mereh
03/25/15 /(3 payments 126 Payments 10/21/11 li);i:-}e:;nhi Merchant na Payments
09/30/14 1S 237 Payments 05/02/11 ;::C?L\Ieest Merchant na Payments
Gaming Business
09/15/14 £ ezidebit 277 Payments 103108 INFONOX’ 51 Payments
01/24/14 Paypm 420 Payments 07/11/06  Card Tech 55 Payments

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/SICOM
https://finte.ch/AdvancedMD
http://finte.ch/2vCUfO5
http://finte.ch/hpy43bn
https://finte.ch/CPAY840
http://finte.ch/Cayan_TSYS
http://finte.ch/1m1spnX
https://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf

Global Payments and TSYS Agree to a Merger of Equals

Selected Large FinTech M&A Transactions

03/18/19
01/16/19
04/02/07
05/28/19
11/02/15
01/30/18
05/15/07
03/28/05

02/04/19

10/17/06
12/20/12
06/01/06
07/05/17
06/26/06
08/12/15
09/18/14
03/17/08
04/02/03

08/08/18
02/07/12
09/12/18
09/13/15

Worldpay
First Data
First Data
TSYS

Visa Europe
Refinitiv
Reuters Group

SunGard Data Systems
Ultimate Software Group

CBOT Holdings Inc.

NYSE

Euronext N.V.

Worldpay

Fidelity National Financial
SunGard Data Systems
Concur Technologies
NYMEX

Concord EFS

Dun and Bradstreet

Rede

Sedgwick Claims Management
Services

Solera Holdings

Source: FT Partners’ Proprietary Transaction Database

Fiserv

KKR; Ardian Mid Cap Buyout
Global Payments

Visa

The Blackstone Group
Thomson Corporation

Private Equity Group Led by Silver Lake

Hellman & Friedman; Blackstone; GIC;
CPP Investment; JMI Equity

CME Group

Intercontinental Exchange

NYSE

Vantiv

Fidelity National Information Services
Fidelity National Information Services
SAP

CME Group

First Data

CC Capital; Cannae Holdings; Thomas H.

Lee Partners

Itau Unibanco
The Carlyle Group

Vista Equity Partners

~$43,000
41,336
28,678
25,419
23,400
20,000
17,200
11,536

11,000

11,000
10,838
10,200
9,940
9,139
9,100
8,300
8,300
7,134

6,900
6,810
6,700
6,500

globalpayments TBYS

Payments
Payments
Payments
Payments
Payments
Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech

Fin. Mgmt. Solutions

Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech
Payments

Banking

Capital Markets / WealthTech
Fin. Mgmt. Solutions

Capital Markets / WealthTech
Payments

Capital Markets / WealthTech
Payments

InsurTech

InsurTech



Global Payments and TSYS Agree to a Merger of Equals

Selected Large U.S. Merchant Processing & Related M&A Transactions

globalpayments TBYS

Amount
“

03/18/19
01/16/19
04/02/07
05/28/19
04/02/03
12/15/15
08/12/14
01/26/16
04/21/10
05/12/14
10/13/14
10/03/02
12/18/17
02/27/18
05/22/19
12/12/12
10/23/14
09/26/13
12/27/05
10/19/17
05/29/17
05/14/07
07/02/12

Worldpay

First Data

First Data

TSYS

Concord EFS

Heartland Payment Systems
Comdata

TransFirst Holdings
CyberSource Corp.

Mercury Payment Systems
TransFirst Holdings

PayPal

Cayan

Priority Technology Holding
SafeCharge

Transaction Network Services
Digital River Inc.

Braintree Payment Solutions
iPayment

BluePay

CardConnect

TransFirst Holdings

Merchant e-Solutions

Source: FT Partners’ Proprietary Transaction Database

Fiserv

KKR; Ardian Mid Cap Buyout
Global Payments

First Data

Global Payments
FLEETCOR

TSYS

Visa

Worldpay (Vantiv)

Vista Equity Partners
eBay

TSYS

MI Acquisitions

Nuvei

Siris Capital Group
Siris Capital Group
PayPal

iPayment's MBO Group
First Data Corporation
First Data Corporation
Welsh Carson Anderson & Stowe

Cielo

~$43,000
41,336
28,678
25,419
7,134
4,500
3,450
2,350
2,000
1,650
1,500
1,500
1,050
1,000
889
862
840
800
770
760
750
683
670



Global Payments and TSYS Agree to a Merger of Equals

lobalpayment :
Global Payments and TSYS Public Comparable Companies elobalpayments TSYS

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 05/29/19 Change High ($mm) ($mm) CYTPECY20E CY19ECY20E CY19ECY20E CY19ECY20E LT CY19ECY20E CY19E
PAYMENT NETWORKS
Visa $16273 0% 98% $356570 $367,140 293x  251x. 223x 197x  157x 141x W% M% 17% % 72% 1.7 x
Mastercard 253.56 2 98 260,944 260570 333 28.2 2.6 222 15.5 13.8 12 13 18 61 62 1.9

209x 1546x 13.2x 11% 12%

20.9 15.6 13.9 1 12

MERCHANT ACQUIRING / PROCESSING

Werldpay (Vantiv) b $120.42 3% 98 % $37,777  $45.358 25.6x  2270x 21.1x 18.6x 10.6 x 9.7 x na 9% 16 % 50 % 52% 1.6x
First Data @ 25.80 1 95 25,122 44,826 16.3 14.4 13.1 12.2 5.0 4.7 na [+] 13 38 39 1.2

I Global Payments 147.67 2 93 23,247 28,398 24.4 20.9 17.0 15.4 6.4 5.8 13 9 16 37 38 1.5 I
Square 63.23 14 63 28,330 28,287 83.2 55.6 67.8 43.2 12.4 9.2 43 34 46 18 21 1.8

I TSYS 118.25 17 96 21,061 24,980 24.3 21.3 17.0 15.8 6.2 5.7 & 7 12 36 36 2.0 I
Worldline 58.37 7 20 10,680 10,951 33.7 28.5 16.3 15.0 4.2 3.9 38 7 23 26 26 1.5
PagSeguro 32.24 24 91 10,316 9,574 222 17.4 14.4 10.8 5.0 4.1 128 22 29 35 38 0.8
Nexi 9.82 10 97 6,232 7,974 26.9 223 15.4 13.0 7.3 6.9 4 & 16 a7 53 1.7
Stone 25.58 (5) 56 7,093 7,567 32.0 22.6 19.7 12.2 12.0 8.3 &0 44 55 81 68 0.6
Cielo 1.69 12 38 4,589 6,849 8.6 8.4 8.4 7.7 25 24 (&) 2 14) 30 32 nm
EVO Payments 30.05 2 97 2,539 3,369 525 41.2 21.0 18.5 5.8 (ie] 2 9 14 28 29 3.8
Metweork International 5.60 7 98 2,800 3,165 27.0 23.0 19.4 16.5 Q.5 8.4 12 13 na 49 51 na
EVERTEC 28.44 ()] 90 2,006 2,530 14.9 13.8 11.4 10.8 5.3 5.1 4 5 & a7 47 24
Huifu Payment 0.58 14) 55 728 579 15.1 10.8 5.7 4.1 0.9 0.7 40 29 47 15 17 0.3
i3 Verticals 26.02 10 93 333 480 264 28.1 121 10.6 3.5 3.2 19 11 na 29 30 na
Net 1 Ueps Technologies 373 5 37 209 259 nm 271 nm 19.3 0.9 0.8 (44) & na 9 4 na

170 x 15.0x 36% 38%

21.0 16.6 37 39

ONLINE FOCUSED PAYMENTS

PayPal $110.08 % 96% $129,434 $123,584 369x 31.3x 27.0x 224 x 6.9 x 5.8 x 16 % 18 % 19 % 25 % 26 % 1.9x
Shepify 272.68 11 95 31,805 29912 nm nrm nm nrm 19.8 14.9 M 33 36 4 6 na
Adyen 774.54 4 G2 23732 22,345 nm 778 76.6 54.6 40.9 301 M 36 38 53 55 na
Wirecard 166.93 12 75 20,626 18,788 361 265 21.8 16.5 &3 5.0 32 26 35 29 3 1.0
Afterpay 17.30 8 87 4,386 4,484 nm nm nm 51.8 201 124 84 62 61 19 24 na
Pushpay 3.80 2 85 1,046 1,032 763 332 50.5 25.1 5.8 47 3 21 na 1 19 na
SafeCharge 6.87 31 99 1,075 958 26.6 229 18.4 16.0 47 4.2 16 14 17 26 26 1.6
Boku 1.39 & 73 37 298 nm 33.0 31.8 13.8 5.6 43 50 30 na 18 31 na
Earthport 0.47 Q 74 310 281 nm nm nm nm 6.8 5.3 4 28 na (24) (13) na
Bango 119 (114) 48 84 76 nm 14.8 224 8.9 4.8 34 89 44 na 22 38 na

23.7 x 69x 58x 32% 26% 36%

311 14.9 11.0 37 30 35

Note: nm signifies negative value or value of >99

Source: Wall Street Research, Reuters and Capital 1Q
1) On March 18, 2019, FIS announced that it has agreed to acquire Worldpay for an implied enterprise value of $43 billion
2) On January 16, 2019, Fiserv announced that it had entered an agreement to acquire First Data (NYSE:FDC) in an all stock deal valued at ~$21 bn (equity value)
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Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

The O

Global Money Transfer

FT Partners is Pleased to Annaunce
its Role as Exclusive Strategic and

FTPARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT R E p A Y

in its merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

The Only Investment Bank
Focused Exclusively
on FinTach

for a total implied enterprise
value of

$653,000,000

Son Francisco « New York  London

REPAY'’s Merger With
Thunder Bridge

FT PARTNERS FINTECH INDUSTRY RESEARCH

Moy 26,2018

nuvei

Payment Technology Network

Nuvei Acquires SafeCharge (AIM:SCH]
for £699 million (~$889 million)

SafeCharge

Jy om FinTuch

Nuvei Acquires SafeCharge
for Approximately $889
million

uty 2018

Financial Technology Partners LP
TP Securities LLC

TIransaction Security
At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

oy FT Partners is Pleased to Announce

its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT ) MARQETA

in its Series E financing led by
with participation from new investors.

v
viravian SPARK G

LONE PINE CAPITAL

The Only Investment Bank S
Focused Exclusively

on FinTech for total consideration of

$260,000,000

Margeta’s $260 million
Series E Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

My 17,2019

[2] Finablr

Finablr Completes its IPO Raising
Approximately £306 million ($395 million)

(LSE:FIN)

Finablr Completes its IPO
Raising Approximately
$395 million

Marcn 2018
FT PARTNERS FINTECH INDUSTRY

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

Klarna: An Online Payments
and POS Lending Leader

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
(X checkout.com

FINANCIAL inits Series A Financing
TECHNOLOG Led by

PARTNERS NSIGHT DST

with participation from
The Only Investment Bank
§GIC oo
Focused Exclusively ) L]

on FinTech for total consideration of

$230,000,000

Checkout.com’s $230
million Series A Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit 11,2019

Network »

Intemational Payment Soltions

Network International Completes its IPO
Raising £1.1 billion (~$1.4 billion)

[LSE:NETW)

Network International
Completes its IPO

VIEW MORE FT PARTNERS RESEARCH

FT Partners is Ploased to Announce
ts Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

GOCARDLESS

in its Series E Financing
The Only Investment Bank

ADAMS STREET G/
Focused Exclusively

on FinTech for total consideration of

$75,500,000

TRANSACTION ANNOUNCEMENT

GoCardless’ $75.5 million
Series E Financing

— FT Partners is Pleased to Announce
its Role as Exelusive Strategic and

FTPARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT C., P OY N T

~ FINANGIAL inits Series C Financing

e ‘with participation from
The Only Investment Bank

)
b Elavon
Focused Exclusively

on FinTech for total consideration of

$100,000,000

Poynt's $100 million in
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aoril 15,2019

nexi

Nexi Completes its IPO Raising
€2.01 billion (~$2.3 billion)

- The Oy inv

Nexi Completes its IPO


https://finte.ch/MarqetaSeriesE
http://www.ftpartners.com/fintech-research
https://finte.ch/Checkout
https://finte.ch/NetworkInternationalIPO
https://finte.ch/NexiIPO
http://finte.ch/TransactionSecurity
http://finte.ch/1CEUM0l
http://finte.ch/KlarnaProfile
https://finte.ch/Poynt
https://finte.ch/REPAY
http://finte.ch/2pdY2Qr
https://finte.ch/GoCardless
https://finte.ch/FinablrIPO
https://finte.ch/SafeCharge

FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

e its wle as
advisor o

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

Tho Cnly kvostmont Bank
Focusod Excirsively an Fiancial Tachnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased
sole stra

% CUSTOM
gaods  HOUSE
——

inits sale 1o

UNION

#

$ 370 000,000

on of appraximately

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First sale of an “International
Payments Specialist” to a pure- following long-term advisory

play consumer remittance relationship through initial

provider

Financial Technology Partners LP
FTP Securities LLC

is pieased
srategic an

Heartland

inits sale to

Bglobalpay‘mnts
4

for total consideration of

$ 4,500,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

is pleased
as sole st

CAYAN

inits 100% cash sale to

TSYS

for total considerstion of approximately

$1,050,000,000

Tha Oniy ek
Focused Emchusivody an Faancil Tachnology

Highly successful outcome

recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

)»)MARQETA

in its Series £ financing led by

COATUE

with participation from new investors
K4
viTRUvian SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

The Only #wosmont Bk
Focusod Exclusiroly on Francel Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

4 MERCURY'

SILVERLAKE

for a value up to

$ 900, 000 000

Th Oty brvostmont Bank
Focusod Exclusivoly n Francal Technokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

Tho Cnly kwvestmont fank
Focusad Exclusivoly on Financal Technolagy

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

is pleased o ar
sole strategic

VERUS

i its sale to

sage

for cash consideration of approximataly

$ 325,000,000

FINANGIAL

The iy bwastmont Bank
Focusod Exchisioly an Francal Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

Central Payme@

in the sals ofits ramaining steks to

TSYS

far a total valuation of

$ 840,000,000

Tho Only ivostment Bk
Focusad Exclusivoly an Francal Technokogy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash considleration of approximately

$ 525,000,000

FINANCIAL

Tho Only kvostmont ank
Facused Exclisivoly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Partners LP
FTP Securities LLC

6heckoutcon1

inits Series A Financing led by

INSIGHT DST

with participation frem

fcic e M

for total cansideration of

$230,000,000

The Only krvosmont dank
Focusod Exclusivoly on Financisl Tachn oiogy

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

s pleased

card

in its sale to

Tha Oniy
Focusod Exchisivaly on ool rmam

First sale of a payments
company to an
established social media
company


http://www.ftpartners.com/

FT Partners - Focused Exclusively on FinTech

Advisor of Choice for Merchant Acquirers / Payment Processors

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

(1)  ISYSQ1'18 10-O
(2) ISYS 2016 10-K

(NASDAQ : FNTC)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($in mm) Profile
worldpay FlS 03/2019 $43,000 [ view |
First Data. fiserv. 01/2019 41,336
JetPay @ NCR 10/2018 184
CentralPayment.) T BYS 04/2018 840"
PRIORITY MI Acquisitions, Inc 02/2018 1,000
CAYAN TSYS 12/2017 1,050
Planet FINTRAX 10/2017 250
(V4 Blucpay First Data. 10/2017 760
PRIV oTAL NOVACAP D @ cussmesmmes  09/2017 430
Snets HELLMAN & 09/2017 5,300
nmi KPP 09/2017 NA
2 worldpay vantiv 07/2017 11,680
sage Payment Solutions GTCR 06/2017 260
cardconnect. First Data. 05/2017 750
2 NorthAmggicqyy 05/2017 NA
CentralPayment., T BYS 02/2017 700”
L smcn@ 06/2016 NA
cal'dcor]l']cectm FinTech Acquisition Corp 03/2016 438


https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/2sPJE05
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/Cayan_TSYS
http://finte.ch/2h4g3fM
http://finte.ch/Priority
https://finte.ch/CPAY840
https://finte.ch/JetPay
https://finte.ch/FiservFirstData
https://finte.ch/FISWorldpay

FT Partners - Focused Exclusively on FinTech

Advisor of Choice for Merchant Acquirers / Payment Processors (cont.)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($in mm) Profile
Numerous &= TRANSFIRST TSYS 01/2016 $2,350
prOmlnent Heartland gglobamaymcnls 1 2/20‘] 5 4[500
merchant R
acquirers have &_ » Direct Connect I e 01/2015 NA VW |
trusted securefJnet 2 worldpay 11/2014 NA
FT Partners to S Y -
advise them on €= TRANSFIRST V yista 10/2014 1,500 | viEW |
their most DA EIRST AMERICAN TEACHERS" 07/2014 700
strategic .
transactions »{ MERCURY" vantiv 05/2014 1,650 | VIEW
nmi Great Hill 05/2014 NA KEH
CentralPayment.) T BYS 03/2014 250
Paypros gglobalpayments 01/2014 420
Pcentury 2 worldpay 09/2013 NA | ViEW |
nmi & Bregatsogomourt 09/2013 200 ViEw |
@/ BluePay I sociates 09/2013 NA
@Lemen vantiv 07/2013 163
& @
2l T BYS 11/2012 135 | ViEW |
i{& vantiv 10/2012 361
CentralPayment.) T BYS 08/2012 110@
CAYAN L RARTHENON 07/2012 NA | VIEW |

(1) ISYS 2016 10-K
(2) ISYS 2012 10-K

(fka Merchant Warehouse)


http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/views/media/transactions/FT%20Partners%20Profile-Vista%20Equity%20Partners%20Acquires%20TransFirst.pdf
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://www.ftpartners.com/transactions/directconnect
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company'’s flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS' merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/merchant

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

« FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination

Financial Technology Partners LP
FTP Securities LLC

of cash and stock is pleased to announce its role as

+  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal | | Hea rtla nd

»  Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

in its sale to

«  This transaction creates the leading global provider of integrated q
9 gREP N & globalpayments

payments technology solutions

*  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+ Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4,500,000,000

*  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in o

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardConnect on its $750,000,000 Sale to First Data

Overview of Transaction

*+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

*  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data's largest distribution partners

+  CardConnect brings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to

CardConnect and its board of directors

«  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/cardconnect

FT Partners - Focused Exclusively on FinTech

FT Partners Advises REPAY on its Merger with Thunder Bridge

Overview of Transaction

On January 22, 2019, REPAY, together with its parent company Hawk Parent
Holdings, announced it has entered into a definitive merger agreement with
Thunder Bridge Acquisition Ltd. (NASDAQ: TBRG), a special purpose acquisition
company (“SPAC")
Under the terms of the agreement, Thunder Bridge will acquire REPAY, and the
combined company will continue as a publicly-listed company with an implied
enterprise value of approximately $653 million
- REPAY’s management team will continue to lead the Company and its
existing majority equity holder, Corsair Capital is expected to remain the
Company'’s largest stockholder
Headquartered in Atlanta, GA, REPAY is a leading provider of vertically-
integrated payment solutions
- REPAY's proprietary, integrated payment technology platform reduces
the complexity of electronic payments for merchants, while enhancing
the overall experience for consumers
Thunder Bridge is a blank check company formed for the purpose of effecting a
merger, or similar business combination with one or more businesses
- In June 2018, Thunder Bridge completed a $258 million IPO

Significance of Transaction

As a publicly-listed company, REPAY will have access to capital to further support
its acquisition strategy and invest in technology, while continuing to develop
software integration partners

FT Partners’ Role

.

FT Partners served as sole strategic and financial advisor to REPAY

This transaction underscores FT Partners’ deep expertise in the Payments space
and highlights our strong track record in consistently generating great outcomes
for our clients and their shareholders

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

REPAY

in its merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for a total implied enterprise value of

$653,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises on Strategic Sale of Mercury for $1,650,000,000

Overview of Transaction
*  Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12, . .

2014 Financial Technology Partners LP
FTP Securities LLC

*  Vantiv will fund the acquisition with committed financing

+  This transaction is Vantiv's largest acquisition to-date (~5x larger than its is pleased to announce its exclusive role as
acquisition of Litle) and one of the largest strategic merchant acquiring sole strategic and financial advisor to
M&A transactions consummated in over a decade

Significance of Transaction }‘ M E R C U RY@
*  Vantiv's acquisition of Mercury accelerates the Company’s growth in the

integrated payment space by significantly expanding distribution channels

and technology capabilities in its cash sale to
*  Expands Vantiv's reach into the SMB segment through Mercury's

distribution network, complementary verticals and ability to design ®

integrated, value-added POS innovations va n Iv

™

*  Enhances Vantiv's competitive position in the payments sector broadly on

the basis of technology differentiation, leading processing scale and omni-

channel presence while increasing penetration into high growth channels for total consideration of

. Expected to add one to two percentage points to Vantiv's net revenue

growth per year while being modestly accretive to Vantiv's non-GAAP $ 1 . 6 5 0 . 0 0 0 . 0 0 0

earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role FINANCIAL

TECHNOLOGY

»  FT Partners served as advisor to Mercury

PARTNERS
*  FT Partners was also Mercury’s advisor in the Company’s 60% sale to Silver

Lake in April of 2010 at a $700mm valuation The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/vantiv

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Margeta on its $260 million Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management

- The round includes participation from several new investors including

Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic

Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades
Margeta’s open APIs allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion

The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets

- With 300 employees, the Company recently expanded internationally,
opening a European office headquartered in London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its strategic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta’s

valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7Y)) MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
viTRuvian  SPARK GE@DES|C
LONE PINE CAPITAL

for total consideration of

$260,000,000

FINANCIAL

TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Checkout.com on its $230 million Series A Financing

Overview of Transaction

«  On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC, Financial Technology Partners LP
Endeavor Catalyst, Blossom Capital and other strategic investors FTP Securities LLC

«  This s the first inancing round for Checkout.com since its foundation in 2012 is pleased to announce its role as

*  Headquartered in London, UK, Checkout.com offers the world’s most exclusive strategic and financial advisor to
comprehensive cross-border payment solution for digital commerce

- The Company specializes in accepting, acquiring and processing h k t rT]
international and local payments and also provides fraud management c ec ou 'CO

tools, analytics and comprehensive reporting features for merchants

) i . . i in its Series A Financing led by
- Checkout.com is a direct acquirer of all major card schemes, accepting

international cards, local card schemes and many of the most popular
global alternative payment methods ]NSI(]I I I Ds I
PARTNERS
- Checkout.com handles every step of the payment process on a

proprietary technology platform, so merchants benefit from feature with participation from
parity across regions, faster processing speeds, greater reliability, and "
i
full data visibility Ll GIC  @shpeavor
Significance of Transaction for total consideration of

+  This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America $ 2 3 0 0 0 0 0 0 0
«  This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe HINANGIAL

TECHNOLOGY

FT Partners’ Role

«  FT Partners served as sole strategic and financial advisor to Checkout.com

PARTNERS

The Only Investment Bank

+  This transaction underscores FT Partners’ unparalleled track record in the Focused Exclusively on Financial Technology

Payments space and highlights the Firm’s strong capabilities in finding the best
investors for our clients worldwide



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

*  On October 25, 2018, StoneCo Ltd. (Nasdag: STNE) priced its IPO at $24 per

share, raising approximately $1.4 billion Financial Technology Partners LP
- High-profile new and existing investors participating in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
+  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stone is a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

- Founded in only 2014, Sao Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 in its
million

Significance of Transaction $1 '400'000'000

+  Stone's IPO is among the largest FinTech IPOs ever

+  Demonstrates strong investor appetite for high growth FinTech companies globally

*  Further supports FT Partners’ continued success advising leading FinTech I n itial Pu bliC Offe I'i ng

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

«  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank

occurred concurrently with the IPO Focused Exclusively on Financial Technology

*  FT Partners leveraged its deep industry knowledge, extensive transaction expertise,
and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 152
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team
Experience / Education

Name / Position  Prior Background Years of Experience

Steve McLaughlin man Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri Former Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
J PMOFUan Operational experience with Visa 17
Managing Director e S Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES”® 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
{iglgman ) )
Larry Furlong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan . Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' I,%A i 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin . 20+ years experience executing / implementing financial and
' i De|o|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson W//__ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Hetrllllﬂnch E‘c;rmmsrrel);s:v;rgt\j\i/;:ning Equity Research Analyst at Merrill Lynch, J.P. Morgan and 23
Managing Director J-P-Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Steve Stout JPMoroan Formerly Global Head of Strategy at First Data
) ) > Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FIrSt Data Former Equity Research Analyst at UBS and former Economist at the Federal Reserve Bank
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
achs 40 Under 40 M&A Advisor Award Winner 2013 17
Managing Director Harvard M.B.A.



