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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

SlrategBifji(lI:ir:‘e;ortium Capital Structuring / Efficiency
FT PARTNERS Advisory Services FINTECH
RESEARCH &

Board of Directors / " INSIGHTS
Special Committee Advisory y

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

Sell-Side Valuations / LBO Advisory

Fairness Opinion

for M&A Restructuring and

Divestitures

FinTech M&A / Financing
Transaction Profiles

i
- IVest VA
© The Information {[TVESr HE VP A k.
Named Silicon Valley’s #1 FinTech Ranked #4 Most Influential Person in all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech Excellence including
The Information Finance 35" “Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com

SUBSCRIBE ‘ m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
mailto:steve.mclaughlin@ftpartners.com
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlin2
https://www.linkedin.com/in/stevemclaughlin2
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/

Vantiv Acquires Moneris USA for $425 million

Transaction Summary

Transaction Summary

*  On November 10, 2016, Vantiv announced that it has agreed to acquire
Moneris Solutions USA from Moneris Solutions Corporation for $425
million in cash

*  The acquisition is expected to close in the fourth quarter of 2016 and is
expected to be accretive to Vantiv's pro forma adjusted net income in
2017

— Upon closing of the transaction, Vantiv will begin servicing
Moneris USA’s merchants and other business relationships,
including its relationship with BMO Harris Bank

— BMO Harris Bank operates approximately 600 branches in the
United States

Transaction Commentary
"Acquiring Moneris USA will further accelerate Vantiv's growth in key high-

growth channels. We look forward to serving their technology and bank
partners with our deep payments expertise and strong customer service."

vantiv

Charles Drucker
President& CEO

"The acquisition will enable Moneris USA to continue its successful path and
provide merchants the high-level of service they've come to expect while
leveraging Vantiv's scale and omni-channel payments capabilities. Working

together with Vantiv, Moneris will continue to support our mutual cross-border

customers with a focus on innovation and service."
Angela Brown

Monens@ President & CEO

SOLUTIONS
«

Source: Company press release, Company website.
(1) The Nilson Report Issue #1082

va nl'iv® Mone’riS@
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Top Acquirers in the U.S. by Volume in 2015 ("

c Volume Transactions
ompany ($ in bn) (# in bn)

Chase $886.49 14.97
2 First Data 819.32 18.36
3 Vantiv 771.75 17.67
4 Bank of America 720.34 14.44
5 Elavon 328.16 3.36
6 Wells Fargo 283.16 3.38
7 Global Payments 157.77 2.74
8 Heartland 139.42 4.28
9 Worldpay 135.27 3.65
10 TransFirst 62.48 0.56
11 PNC 58.70 0.78
12 TSYS 54.40 0.68
13 North America Bancard 38.97 0.80
14 Intuit 32.17 0.17
15 EVO Payments International 28.22 0.34
16 Merrick Bank 28.15 0.47
17 iPayment 27.83 0.46
18 Priority Payment Systems 27.71 0.37
19 Moneris Solutions 26.24 0.23
20 First American Payment Systems 25.92 0.34



Vantiv Acquires Moneris USA for $425 million
Moneris USA Overview vantiv Moneris@

SOLUTIONS

Company Overview Products and Services
v" POS Solutions v EMV
MOTI ETiS v Mobile v" Debit Cards
SOLUTIONS v Gift Cards v ACH Direct Debit
CEOC: Angela Brown v Loyalty Cards v" Recurring Payments
Headquarters: Schaumburg, IL v" Check Services v" Merchant Reports
Founded: 2000 v" Payroll Processing
* Moneris Solutions Corporation was established as a joint Industries

investment between the Royal Bank of Canada and the Bank of

Montreal

* Moneris Solutions USA, the U.S. division of Moneris Solutions

Corporation, was originally known as Harris Bank Merchant Childcare Chg'if/?:le & Rent-to-Own
Services / The Charge-It System 9
+ The Company owns and operates its payment processing and
technology development platforms, in addition to having back
office processing relationships Colleges & Healthcare Canadian
Universities Merchants

— Moneris also provides online transaction processing for
e-commerce, CNP and integrated solutions through
eSELECTplus Partners

— Offers the Moneris Gift Card and Loyalty P t {‘ ¢
ers the Moneris Gift Card and Loyalty Program to \ ==m AsT Q%KE\{?R[OJL.JF;

merchants of all sizes allowing more options to customers and
increase loyalty Alm.P_Oy BMO 9 Harris Bank PAHENRY SCHEIN®

« Moneris USA processed approximately $12 billion in US milano m od o resultsplus . SS|
transaction volume in 2015 B - . T e
Syrasoft arkingBOXX

Self Storage Software

Source: Company press release, Company website, Capital IQ.



Vantiv Acquires Moneris USA for $425 million

Vantiv Overview

Company Overview

vantiv

Charles Drucker
Cincinnati, OH
Founded: 1971

Co-Founder:

Headquarters:

* Vantiv is a leading provider of payment processing strategies and
advanced technology solutions for businesses and financial institutions

— The Company offers an integrated technology platform as well as a
suite of processing and technology solutions to allow merchants to
address their needs through a single provider

* Vantiv, ranked as the second largest merchant acquirer and largest PIN
debit acquirer by transaction volume in the US, serves more than
800,000 merchant locations and 1,400 financial institutions

+ The Company’s growth strategy includes expanding further into high-
growth channels and verticals, including integrated payments, e-
commerce and merchant banks

Stock Performance (NYSE:VNTV)
$65
$60
$55
$50
$45

$40 Market Cap: $8,970 mm (")

$35
Nov-15 Feb-16 May-16 Aug-16 Nov-16

Source: Company website, Company filings, Capital IQ.
(1) Market Cap as of November 10, 2016.

FT PARTNERS RESEARCH

va nl'iv Moneris@

SOLUTIONS

Selected Acquisition History

Announce Target Amount
Date I ($ in mm)
05/12/14 }{ MERCURY" $1.650
03/04/14 m Merchant Services na

WASHINGTON Portfolio
TRUS

T
07/25/13 @Hlﬂlﬂﬂlﬂ 163

payment SErvices

10/31/12 361
09/15/10 npc. 620
07/07/10 TNB na

Card Services

Transaction Volume (#’s in mm)

22,991

16,946
15,462

18,959

2012 2013 2014 2015

B Merchant Services M Financial Institution Services



Vantiv Acquires Moneris USA for $425 million

Vantiv Overview (cont.)

vantiv

Net Revenue / % Growth

($ in mm)

$2,222
$2,051

19.6% l 19.9% I 12.9% l 8.0% l 8.4%

2013 2014 2015 2016E 2017E

Net Income / % Margin

($in mm)

$298 $299

$134 $125

11.4% Uz
8.9% Ml 12.8%

2013 2014 2015 2016E 2017E

Source: Company filings, Capital IQ.

2018E 2013 2014

19.9%

2018E 2013 2014
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EBITDA / % Margin

($ in mm)

$1,066

$979

47.8% I 48.0% I 47.7%

2015 2016E 2017E 2018E

Diluted EPS / % Growth

$3.43
$3.06

19.8% 20.1%

2015 2016E 2017E 2018E



Vantiv Acquires Moneris USA for $425 million

Selected Merchant Acquiring M&A Transactions

Selected FT Partners
Deals Noted

va nl'iv Moneris@
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Deal Amount .
“

Source: FT Partners’ Proprietary Database.

03/07/16

01/26/16

12/15/15

01/21/15

11/11/14

10/16/14

07/17/14

05/12/14

05/06/14

01/24/14

09/25/13

09/18/13

09/11/13

$438

2,350

4,300

NA

NA

1,500

700

1,650

NA

420

NA

200

NA

cardconnect.
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Heartland

e
® e Direct Connect
./

securefjnet’

GET PAID. GET SMART.
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»{ MERCURY’
nmi
PayPros

. centur
PAYMENTS

nmi

m BluePay

(NASDAQ: FNTC)

SYS
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.
Vista Equity Partners
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vantiv
Great Hill
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HAgociates

FinTech Acquisition Corp



Vantiv Acquires Moneris USA for $425 million

Selected Merchant Acquiring M&A Transactions (cont.)

Selected FT Partners

va nl'iv Moneris@

SOLUTIONS

Deals Noted

Source: FT Partners’ Proprietary Database.

Deal Amount .
“

07/25/13
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08/15/12
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07/06/12

07/05/12

08/24/11

06/07/11

04/14/10

01/09/06

08/03/04

$163
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NA

NA
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

July 2015
Financial Technology Partners LP
FTP Securities LLC

Transaction Security
At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

Y

Coormmey ot

2¢O -
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e

August 2015

& <} Financial Technology Partners

FT Partners Research

' PayPal

Spin-off Overview

Financial Technology Partners LP
FTP Securities LLC

Global Money Transfer

ging Trends and C|

Courtesy ot

The Oniy investment Bank
Exciuively on Financial Techosiogy
iy

g
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February 18, 2015

Financial Technology Partners LP
FTP Securities LLC

Apple Unveils Apple Pa
Comprehensive Overview
and Implications

& Pay

Courtesy ot

The Oy investment Bask
sy on Financis Tochsalogy

Focused Excius

April 25, 2016

Heartland

- sale to
9 globalpayments
&

for total consideration of

$ 4,500,000,000

Research Report: PayPal Research Report: Global Money Transfer

Spin-off Overview

January 29, 2016
Financial Technology Partners
FT Partners Research: Transaction Profile

November 20, 2015
Financial Technology Partners

FT Partners Research - IPO Profile

BSqucre

Square completes its IPO raising $243 million
NYSE: SQ

| TSYS acquires TransFirst for $2.35 billion |

Courtesy ot

The Oy investment Bank
on Funsrcial Tochmoiogy

Research Report: Apple Unveils Apple Pay

November 16, 2015
Financial Technology Partners

FT Partners Research - Transaction Profile

First Data.

First Data IPO: Post Quiet Period Review

Heartland’'s Sale to Global Payments

TransFirst’s Sale to TSYS

VIEW MORE FT PARTNERS RESEARCH

Square Completes its IPO

First Data: Post Quiet Period Review
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Financial Technology Parmers LP
FTP Securities LLC

s pleased to announce s rofe as
sategic and Fnancial advisor t0

Heartland

inits sale to
9 globalpayments
&

dor total consideration of

$ 4,500,000,000
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Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s rle as
stategic and fhancial advisor

»{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$ 1,650,000,000
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FT Partners - Focused Exclusively on FinTech

Financial Technology Partners LP
FTP Securities LLC

is pleased t announce is role a5
sirategic and inancial advisor o
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in its sale to
r

v

Vista Equity Partners

“(G'\h
$ 1,500,000,000
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FT Partners is the Leader in Financial Technology Investment Banking

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusie e as
sole stategic and fnanci

-ftm
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$ 120,000,000

Tho Ouly brvestmont fank
Facusod Exchusivoly on Fixancil Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avnounce is exclisive wie 3
sole strateglc and fancial sdvisor o

CAYAN

i it Significant Growth Recapitalration by
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Focusod Exchisivoly on Fiancil Tachnology
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$ 900, 000 000
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Financial Technology Partners LP
FTP Securities LLC
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sole strategic and fancial advisor o

card

inits sale to
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Financial Technolagy Partners LP
FTP Securities LLC
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sratesic and i
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WorldPay
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Aduvent Interna

w!/ BainCapital
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Focusad Exchcbol an Frncil Tachnotegy

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s o
sole swategic and fanci

72» MARQETA
commenz ventures © @)

83NORTH €V

COMMIRCE VENTURES

$ 25,000,000

ThoOnly ek
Facused Exchusively an Fisancal Technalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o snnounce is
sole stateic and fancial a

‘?'YAPSTONE

ePayments as a Service

in its minarity investment led by

ACCEL

PARTNERS

far total consideration of approximately

$ 50,000,000

Tho Oty ellink
Facused Exchrsively an Fisancid Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

\ ¥ 4

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to amaunce
sole strategic a1l fnancial

SOLVERAS

PAYMENT SOLUTIONS™

&= TRANSFIRST

for total consideration of spproxi ately

$ 51,000,000

Tho Oty ek
Facused Exchusivoly an Fisncil Technology

Financial Technology Partners LP
FTP Securities LLC

unce its exclusive role as
ancial advisor to

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

ho Only kvestment Bank
Focusad Exchusivoly an Finsncil Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce it exciusive role as
sole stategic and fnancial advisor

ot
PROPAY

i its sale to

SYS

far total consideration of approximately

$ 135,000,000

Tha Only #vasmont dank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce i exciusive role & soke
stategic and fnanc

E»

nmi

in its growth investment by

ngi BregalSagemount

$ 200,000,000

Tho Only kvastmont Bk
Focusad Exchusivoly o Fisancal Tachnolegy

Unparalleled experience in Payment Processing across the entire spectrum of transaction types and dynamics,

with extremely strong execution and outcomes




FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payment Processing Transactions
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only brvestmont Gank
Focusad Exchisivoly on Finsncil Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

Yo

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to anounce s exclusive role as
sole strategic and fnancial advisor o

@» CUSTOM
& HOUSE
SR

inits sale to

UNION

for tatal cash consiceration of apmroximately

$ 370,000,000

Tho Only bvstmont flnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Parers LP
FTP Securities LLC

s pleased to anounce i exciusive role as
sole swategic andl fancial scvisor 1o

»{ MERCURY"

SILVERLAKE

for avalueup o

$ 900,000,000

Tho Only bnvstmant flnk
Facused Exchrsively an Fisancid Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce

sole strategic and

card

inits sale to

twitker
=

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 0 announce s role as
siategic and faneial advisor 1o

Heartland

inits sale to

gglabalpayments
&

dar total consideration of

$ 4,500,000,000

Tho Only kvastmont Bank
Focusad Exchisoly an Francl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce s rle s
suategic and fhancial advisor o

cardconnect.

inits sale to

FinTech Acquisition Corp
MNASDAR: FNTC)

for total consideration of

$ 438,000,000

Tho Only kvostmont sk
Focusod Exchisioly on Francal Tochnolagy

First sale of a U.S.
merchant acquirer
to a large
international
financial institution;
became Worldpay
u.s.

First sale of a U.S.
merchant acquirer
to an international
software company;
became Sage
Payments

First sale of an
"International
Payments
Specialist” to a
pure-play
consumer
remittance
provider

First large-scale
transaction for an
integrated
merchant
acquirer

First sale of a
payments
company to an
established social
media company

Largest U.S.
strategic
merchant
acquiring

acquisition in

over the last
decade

Sale of a
payment
processor to a
SPAC vehicle

Transactions demonstrate success breaking new ground across the Payment Processing sector




FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc?]gm" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
F:I’ First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2016



