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FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
Cayan’s Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company's flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS’ merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

CAYAN
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FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
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FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
Cayan Commentary CAVAI'I

“Steve and the amazing team at FT Partners have been our trusted advisor and
partner since 2011. Since the beginning — and through numerous transactions —
they’ve at all times provided world-class expertise, guidance and support that is far
beyond anything that | could have ever imagined. The entire FT Partners team, at all
levels, served as much more than just typical “investment bankers”, they were a
mission-critical part of Cayan’s success story. We wouldn’t have been able to achieve
this result without their tireless efforts each and every step of the way. | can’t speak
highly enough of their dedication and hard work and would recommend the FT

Partners team to anyone seeking a true strategic partner.”

CAYAN




FT Partners Advises Cayan on its $1.05 bn Sale to TSYS

Cayan Q&A

“It was truly an
eye opening
experience to
have someone
there with us
every step of
the way, giving
expert guidance
and world-class
advice”

CAYAN

Henry Helgeson
CEO & Co-Founder

CAYAN

What was the vision behind founding Cayan?

In the early days, we saw the opportunity to capitalize on the movement towards electronic payments. As
time went by, with integrated payments becoming a critical part of the ecosystem, we really invested
heavily in our Genius product to create differentiation from our sales and distribution focused
competitors out there to create real product for our merchants and partners.

Why did you choose FT Partners as your advisor?

Choosing an advisor is one of the most important decisions you'll ever make as a company. When
deciding to raise capital back in 2011, we did a thorough search of investment banks to see who would
provide us the opportunity for the greatest success. Whether it was through our own research or through
talking to everyone in the industry, all signs kept coming back to FT Partners. The FT Partners name
carries a lot of weight in the industry, and we had obviously heard of their impressive results in the space.
However, we weren’t prepared for the dedication and grit brought forth by the team. In the first process,
where we raised money from Parthenon, it was truly an eye opening experience to have someone there
with us every step of the way, giving expert guidance and world-class advice. After we raised money, FT
Partners remained close to us; helping us with some smaller acquisitions along the way. So, when we
started having folks reaching out to us, asking about our thoughts on selling the Company, it was natural
to go back to the FT Partners team. The decision was instrumental to our success, period.

(continued on next page)



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS

Cayan Q&A (cont.)

“Our Genius
offering breaks
down barriers
for smaller
merchants,
giving them the
same cutting
edge options as
major retailers
and making
them more
nimble,
customer-
focused and
competitive”

CAYAN

Henry Helgeson
CEO & Co-Founder

CAYAN

Why did you choose Parthenon as your partner?

When we were talking to potential growth equity investors, Parthenon immediately stood out. Brian
Golson, Zach Sadek and the whole team over there understood the industry and market. Additionally, we
saw what a great group of folks they'd be to work with, which was obviously important given we would
be working closely together for the foreseeable future.

Parthenon has had an amazing impact on our business. Their experienced operating team, value-added
capabilities, deep payment industry expertise and trusted advice were integral to our success. On behalf
of the entire Cayan team, | would like to thank Parthenon for believing in us, our vision, and playing a
vital role in the success of our business over the last five years

Tell me a bit about the Genius offering.

Genius is the first payment technology to integrate processing, payment acceptance and customer
experience in one fully-scalable platform.

Our Genius offering breaks down barriers for smaller merchants, giving them the same cutting edge
options as major retailers and making them more nimble, customer-focused and competitive. It allows
them to be able to easily incorporate unique technologies which won't require a big tech team to get off
the ground and manage—enabling them to level the playing field that way.

(continued on next page)



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS

Cayan Q&A (cont.)

“[The acquisition]
really gives TSYS
an opportunity
to stand apart
from the
competition”

"Just as
important, is that
our folks here at
Cayan - the ones
that made it all
possible — get to
be part of a firm
with an amazing
team and
outstanding
culture in TSYS”

CAYAN

Henry Helgeson
CEO & Co-Founder

CAYAN

How does TSYS benefit from this acquisition? How does Cayan benefit?

| think this transaction provides a host of opportunities for TSYS. One, we truly believe we have the best
cutting-edge technology in the market, full stop. TSYS gets to leverage that technology for their
merchants. Two, they will be able to provide scale and distribution to our industry-leading Genius
offering. Lastly, it really gives TSYS an opportunity to stand apart from the competition.

But also, just as important, is that our folks here at Cayan — the ones that made it all possible — get to be
part of a firm with an amazing team and outstanding culture in TSYS. I'm personally extremely excited for

the future and being able to contribute to this organization.



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
Parthenon Capital Partners Commentary CAyAn

“We have been fortunate to have worked with FT Partners on a number of
transactions over the past 15 years. Once again, the FT Partners team far
exceeded expectations by delivering expert advice and first-rate service
throughout the process. This outcome is a testament to their industry
expertise and tireless work ethic. Having now achieved a number of successes

as partners, we look forward to working with them again in the near future.”

- Brian Golson, Managing Partner and Co-CEO

it AARTHENON
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Company Overview

CAYAN

CEO: Henry Helgeson
Headquarters: Boston, MA
Founded: 1998
Employees: 444

Cayan is an omni-channel provider of payment processing
and technology solutions with a portfolio of big-name mid-
market specialty retail clients

The Company has developed proprietary technology that
addresses major industry pain points tied to the shift to
eCommerce integration for merchants and their customers

Cayan is capable of true omni-channel offerings; services
include a range of integrated processing tools, business
management software, gateway processing, security and
loyalty

Currently serves a growing merchant base, of which the
majority utilizes integrated payments

Source: Company website

FT Partners Advises Cayan on its $1.05 bn Sale to TSYS

Cayan Overview

CAYAN

Product / Services Overview

Fully-configurable cloud-based solution that unifies
all customer touchpoints

CAYAN

UNIFIED COMMERCE

10 @mon

Countertop In-Aisle eCommerce In-App  Mobile Back Office

CAYAN

Unified Commerce Solution Suite

S & M B

Cayan Card Vault Payment Types EMV Processing APl Integration Reporting
Secure Card Mobile, EMV, Acquirer agnostic  Can be integrated Provides
Storage, Gift, Loyalty & and provides a with retailers’ ERP,  customized
Recurring Billing ACH choice of EMV  Order Management, controls and
& Account Gl W processors Mobile apps, CRM integrated
Updater systems and more reporting



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
Cayan’s Genius Platform CAVAI'I

* Genius® is an integrated, cloud-based
GEn i US payment solution that is customizable and
designed to manage and improve the
PLATFORM checkout experience for merchants and
their customers

* Genius®securely integrates and aggregates
every payment type and mobile commerce
program and is designed to easily
incorporate any new payment feature that
comes along in the future

* Agnostic platform allows consumers to pay
any way they want and provides powerful

features:

— Intelligent PIN Steering — On Screen Agreements
— Digital Signature — Splash Screen Ads
—  FSA/HSA & SIGIS — Gift & Loyalty
— Chip IQ™ (4 second EMV) — Cash Back
— RFMIQ™ Analytics — Card Vault
— Line Item Display — Remote Updates

SECURE CLOUD-BASED FEATURE RICH T crore & Forward T oo i

Keeps sensitive cardholder Delivers automatic Provides a wide array of Offline Processing
data off the POS and updates via the cloud to features to help optimize
merchant systems every device your business

» A Key Differentiator for Cayan

Source: Company website



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS FT PARTNERS ADVISES
Cayan Management Team CAVAI'I

Henry Helgeson, Chief Executive Officer, Co-Founder

* As CEOand Co-Founder, Henry is responsible for driving the future vision of the company, ensuring that Cayan remains at the
forefront of payments innovation. Henry launched Cayan (previously Merchant Warehouse)in 1998. Henry is involved in numerous
industry associations and is an active member ofthe Electronic Transactions Association’s (ETA’s) Mobile Payments Committee.

Marc Castrechini, VP, Solution Strategy

As VP of Solution Strategy, Marc is responsible foridentifying business needs and customer requirements for new
product offerings, and orchestrating go-to-market pilot and launch strategies. Prior to joining Cayan, Marc held key

management and developmentroles for Exgenex, Lydstrom, Inc., and Expo International. Marc is a Certified Payment
Professional and frequent speaker at industry conferences and events.

Paul Vienneau, Chief Technology Officer

* AsCTO, Paul is responsible forbuilding the company’s overall technology strategy and driving execution for both
the organization and its growing family of productinnovations. Paul brings more than 20 years of leadership to his

role. As a self-described ‘technologist’, he most recently servedas CTO/Senior Vice President, Engineering for
NaviNet, America’s largest real-time healthcare communications network.

Ken Paul, Chief Revenue Officer
* AsCRO, Ken Paull is responsible for overseeing the company’s sales, marketing and business development
functions. He brings more than 25 years of payments and executive level leadership experience to the organization.

Prior to joining Cayan, Ken served as Chief Executive Officerof ROAM, a global leader in mobile commerce. Ken has
also served on the Board of Directors of TRM (now a part of Cardtronics).

Damien Tannenbaum, Senior VP, Operations

* As SVP of Operations, Damian supervises and leads the customer service, technical support and operations teams and
focuses on delivering a world class customer experience. Damian has 20+ years of strategic and operational leadership

experience and most recently, served as senior vice president of operations at Pivotal Payments, where he provided
y management consulting for the last 6 years.

Chris Menard, Chief Financial Officer
* As CFO, Chris brings 20 years of corporate finance and business administration leadership to the Company. He is responsible for

overseeing the organization’s finance and accounting functions, in addition to human resources and corporate development. Prior
to Cayan, Chris served as Executive VP and CFO for Bit9 and Brightcove, during which he helped take the company public.

Source: Company website
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FT Partners Advises Cayan on its $1.05 bn Sale to TSYS
TSYS Overview CAyAn

Company Overview Stock Performance (NYSE: TSS)
®

CEO: I BYS Troy Woods 588

Headquarters: Columbus, GA 578
Founded: 1983

$68

* Based in Georgia, TSYS is a global payment solutions provider that $58

provides services to financial and non-financial institutions $48

— Provides processing services, acquiring solutions, related

systems and integrated support services to merchant $38 Market Cap: $14,305 mm
acquirers and merchants $28
— The Company also provides general purpose reloadable $18
("GPR") prepaid and payroll cards and alternative financial Dec-16 Mar-17 Jun-17 Sep-17 Dec-17
service solutions to the underbanked and other consumers
* The services of TSYS are divided into four operating segments: North
America Services, Merchant Services, NetSpend (which was acquired
in early 2013) and International Services
Selected Acquisition History Merchant Outlets Processing Volume
Date Size Target
($ mm)
: — Management Team
01/16 $70 A e sk CentralPayment.)
' Troy Woods Philip McHugh
— Py Chairman, President & Senior EVP, President,
01716 2,350 @ = TRANSHRST » CEO Merchant Solutions
02/13 1,400 netspend Paul Todd Patricia Watson

Senior EVP, CFO Senior EVP, CIO

11/12 135 PROPAY

Source: Company website, S&P Capital 1Q
Market cap as of 12/16/17
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TSYS Financial Overview CAVAI'I

TSYS

Net Revenue / % Growth Adjusted EBITDA / % Margin

($ in mm) ($ in mm)

$1,041
$3,042

2013 2014 2015 2016 2013 2014 2015 2016

2016 Net Revenue Breakdown

10%

Merchant Services
= North America Services
= Netspend

International Services

Source: Company filings
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Parthenon Capital: FinTech Specialists

Overview
T RTHENON
=== (_APITAL PARTNERS

Dave Ament

Co-CEO

Will Kessinger

Officer

Zach Sadek
Partner

Kurt Brumme
Principal

Jill Aiello
Chief Financial
Officer

Locations

+ Boston, MA

Managing Partner &

Chief Investment

Brian Golson

Managing Partner &
Co-CEO

Andrew Dodson
Managing Partner

Bill Winterer
Partner

Anthony Orazio
Principal

- San Francisco, CA

Source: Company website, PitchBook

Investment Preferences

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

$1,030 mm

2016

$25 - 150 mm .
$25 - 600 mm

$7.5 - 100 mm

Majority, Minority
us.

Growth, Buyout,
Recapitalizations,
Spinoffs, Take-
Private, Secondary

Financial Services
& Technology,
Software,
Healthcare
Services &
Technology,
Business Services

CAYAN

About

Founded in 1998, Parthenon Capital is a partnership oriented
middle-market private equity firm that manages funds with
over $3,500 mm of committed capital

Has completed over 50 platform acquisitions and 200 add-on
acquisitions since inception, representing over $5 bn in
transaction value

Focused on payments, capital market infrastructure, analytics,
insurance technology, asset management, outsourcing and
specialty lending within the financial technology sector
Leverages a multi-disciplinary team of dedicated professionals
who specialize in human resources, capital markets, strategy,
financial reporting and acquisitions to support portfolio
companies

Fund History ($ in mm)

$1,030
$670 $700
Il: 2006 IV: 2012 V: 2016
Funds
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Parthenon Capital: FinTech Specialists (cont.)

CAYAN

Portfolio Company Status Description
Premier accounts receivable management
/ ' .
Q‘N\ABR(«)“ Exited Organic growth and operational efficiency opportunity, with significant multiple arbitrage
Exited w/ Wholesale insurance provider
A\ P

Group, Inc.

BlueSnap

BiIIir‘ETree
CardWorks
CAYAN
COASTAL CREDIT

€SECLENDING O

SECURITIES FINANCE TRUST COMPANY

@Gtix

FT Partners

Active

Active

Active

Active

Exiting w/
FT Partners

Active

Active w/
FT Partners
Buyside

Active

Acquisition platform for distributing various insurance and financial services

Retail insurance brokerage
Industry consolidator creating platform for multiple specialties and regional density

Leading eCommerce payment gateway specializing in processing cross-border payments

Well-positioned product in growing eCommerce and mobile payments market solving a key pain point for online
retailers, software firms and affiliates seeking to sell products internationally

Leading provider of omni-channel integrated payments solutions to niche verticals

Dominant leader in ARM and well-positioned to grow presence in healthcare, financial services and other niche
verticals via proprietary Payrazr gateway and payment portal software and value-added compliance solutions

Leading credit card issuer

Provides servicing operations and portfolio management to bank and non-bank consumer and small business lenders
and (through its wholly owned subsidiary Merrick Bank) acts as a credit card issuer and installment lender

Leader in payment solutions and merchant services

Strong management team and significant technology infrastructure that are well-positioned within high-growth niches
of the merchant acquiring space to take advantage of attractive integrated payments trends.

Indirect subprime auto lender
Unique lending platform in an attractive market with exceptional underwriting performance and growth potential

Leading independent securities lending agent

Attractive regulatory and macroeconomic dynamics for independent platform; very strong management and leading
brand; great scaling economics

Leading provider of ticketing software and solutions to midmarket entertainment venues and live events
Etix’s high quality technology platform, leading scale among independent vendors and broad customer base
represent a starting point from which to build a scaled software leader in midmarket ticketing



FT Partners Advises Cayan on its $1.05 bn Sale to TSYS

Parthenon Capital: FinTech Specialists (cont.)

CAYAN

Portfolio Company Status Description
HaIlSOI_l Acti Independent registered investment advisor
HM MCC,laln ctive A leading, independent financial planning firm specializing in retirement planning services for the mass affluent
Advisors®
Independent broker-dealer
FINANCIAL SERVIGES. Exited Retiring baby boomers and investors seeking independent advice provide macro growth for high margin, recurring
A non-bank subsidiary of Wells Fargo & Company revenue business model.
Online mortgage originator
Active Strong management and best in class systems & technology to take advantage of unprecedented dislocation in
9 g y 9y 9
mortgage market
Leading provider of technology-enabled custody and administrative services for IRA rollovers, alternative assets,
MILLENNIUM Active and prlvate'funds ' . o . 3 ' .
TRUSTACOMPANY Market-leading Erowder of alternative custody solutions in market niches where traditional custodians are either
unwilling or unable to service the market due to their operating models
° Nation’s largest consumer pre-settlement legal funding provider
Active Attractive specialty finance asset with exceptional underlying unit economics that are uncorrelated to broader
! y ; ) ying ' ] r S
Financial fmrers economic cycle; leading national brand in a market expected to grow driven by increasing awareness and utilization
faster than your case.
- F'_AI_‘CFEWe w/ Recovery solutions for government obligations
Performant g artners Organic and acquisition expansion platform
on IPO
R\WS ° Nationally-chartered high net worth-focused commercial bank
Ed QaSl(!Q Active Attlractive market dynamics and strong management; organic growth opportunity with operational efficiencies from
National Bank &Trust scale
== OFFICIAL . . .
Il PAYMENTS Exited Transaction processing services and software
f/n/k Tier Technologies (public) xite Leader in government and higher education
Provider of healthcare cost containment and claims solutions for medical, dental and workers’ compensation
zelis ?‘k Acti payers, third-party administrators (“TPAs"), self-funded entities and risk-bearing providers
ctive

Growing, technology-enabled services company that sits at the epicenter of payment integrity and payer network
management
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Parthenon Capital: FinTech Specialists (cont.)

Overview of Financial Services Practice

Since launching its financial services practice in 2002, Parthenon Capital has completed 16 financial

services and financial technology platform acquisitions

These 16 businesses in aggregate had in excess of $2bn in equity value at the time of

Parthenon'’s initial investment

These investments include 5 payments related platforms, 3 capital markets infrastructure
transactions, 4 tech based lending businesses, 2 retirement advisory businesses, 3 insurance

distribution businesses after the cell of Cayan

Parthenon Investors IV is a 2012 vintage $700m investment partnership which invested in 14 portfolio

companies

“We are thrilled we had the opportunity
to partner with Henry and the entire
Cayan team. Quite simply, Cayan has
revolutionized retail point-of-sale
payments. We are grateful to have been a

Cayan was the first deal from Fund IV and the second exit from Fund IV (after the successful exit

of the healthcare technology business, Bracket, in early 2017)

Fund IV will have returned more than 120% of its invested capital and have the 12 remaining

investments

Cayan is one of Parthenon’s 5 highest returning deals on an IRR basis and its fourth transaction

to return more than a 9x times initial investment

Parthenon’s most recent investment partnership, Parthenon Investor V LP, closed in the Fall of 2016
at over $1 billion and is more than 35% committed to portfolio companies and transactions under LOI

Parthenon'’s team has grown to more than 40 including 6 partners, 2 principals and 7 senior

members of the firm’s expanding operating team

In addition the firm’s Industry Advisory Council has grown to more than 10 executives, including
Jack Lavin who served on the Board of Cayan and played a significant role in the company’s

growth over the past 6 years

partner in their success over the last five at Cayan”

years.”

Brian Golson

Co-CEO

Zach Sadek
Partner

“On behalf of the Parthenon team, we
want to thank Henry for his tireless efforts
and leadership during our partnership. We
achieved this outcome due to the
dedication of the incredibly talented team

CAYAN

Cayan Investment Profile

During Parthenon’s investment, Cayan developed the
market leading GENUIS technology
— In furtherance of that goal, Cayan built a world-class
research and development center in Belfast

— Cayan currently has 150 employees in Northern
Ireland split between technology and customer
service providing the Company with a significant
competitive advantage

The Company also completed and fully integrated 8 tuck-in
acquisitions during Parthenon’s investment

— These investments were completed with debt
financing and balance sheet cash

- Despite the shareholders’ commitment for further
equity investments none were ever completed

Cayan's superior organic revenue growth was driven by
demand for its market leading technology differentiated
products

“Parthenon has had an amazing impact on
our business. Their experienced operating
team, value-added capabilities, deep
payment industry expertise and trusted
advice was integral to our success. On
behalf of the entire Cayan team, | would
like to thank Parthenon for believing in us,
our vision, and playing a vital role in the
success of our business over the last five
years.”

Henry Helgesonn Il
Co-Founder & CEO




FT Partners - Focused Exclusively on FinTech

FT Partners’ Strong Relationship with Parthenon Capital Partners

Payments
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FT Partners has advised Parthenon Capital Partners on several
successful exits and investments across multiple FinTech sectors
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Selected TSYS Acquisitions Advised by FT Partners

TSYS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

»
PROPAY

in its sale to

TSYS

for total consideration of approximately

$ 135,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

FT Partners has represented several
companies on successful sales to TSYS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Central Paym%

in its strategic investment by

TSYS

for a total valuation of approximately

$ 110,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

CentraIPayment)

in its strategic investment by

TSYS

for a total valuation of

$ 250,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

CentraIPayment)

in its recapitalization and strategic investment by

TSYS

for a total valuation of

$ 700,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

CAYAN

Financial Technology Partners LP
FTP Securities LLC

is pleased to annou its exclusive role
as sole strategic and financial advisor to

CAYAN

in its sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Only Investment Bank
Focused Exclusivelyon financial Technology
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FT Partners’ Transactions: Transactions w Major Payment Processors

FT Partners has represented several companies

CAYAN

on successful transactions with virtually ALL major Payment Processors

Financial Technology Partners LP
FTP Securities LLC

i pleased 10 announce is
as sole strategic and finan

lusive role
advisor o

CAYAN

In its sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Oniy knvestment sk
Focused Excisivoly on Financial Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased to announce i exclusive mle as
sole strategic and fancial advisor to

g8avidxchange
in its Series F minerity financing from
. mastercard
@ suggonem=n TEMASEK
THIEL

$ 300, 000 000

Tha Only kvestmont ik
Focusod Exclrsivoly on Financid Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleasad o announce is wle a5
exciusive strategic and financial savisor o

cardconnect.

in its sale to

First Data.

for total consideration of

$ 750 000,000

The Only kvesimons fank
Forusod Exciusivoly an Fancisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleasad to announce is ol as
exclusive strategic and financial advisor to

CARDINAL"
COMMERCE

in its sale to

VISA

for total consideration of

$ 300,000,000

The Only kvestmont fnk
Focusod Exchusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

i pleased 1 announce is ole a5
exclusive strategic and financial advisor to

CentralPayme@

in its recapitalization and strategic
investmant by

TSYS

for & total valuation of

$ 700,000,000

The Only kvestmont ik
Focusod Excisieoly on Fiancisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

. centur
PAYMEN

in its sale to

3 worldpay
a portfolio company of

Adeent Intemationsl /- Bain Capital

Tho Only kvestmont Bank
Focused Exchusivoly an Financisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce is exclusive mole as
sole strategic and financial advisor to

>
PROPAY

in its sale to

TSYS

for tatal consideration of approximataly

$ 135,000,000

The Only kvesimon fank
Focusod Exciusivoly on Financil Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce it exclusive mle as
sole strategic and financial advisor to

now known as
Zworldpay

far cash cansideration ef approximately

$ 525,000,000

FINANCIAL

W The Royal Bank
AR of Scotland

TECHNOLOGY
PARTNERS

The Only kvesimont Bk
Focused Exclusieoly on Fiancil Tochnolgy

Financial Technology Partners LP
FTP Securities LLC

is pleased to anounce is mole as
strategic and financial advisor o

Heartland

inits sale to
-

Bglohalpay‘noms
&

for total consideration of

$4 500 000,000

Tho Oniy knvostmont ank
Focusod Exchusivoly on Fiancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its ole a5
strategic and financial advisor to

p4{ MERCURY

in its cash sale to

vantiv

for total consideration of

$1, 650 000 000

The Only rvestment ik
Focused Excisieoly on Financisl Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

CAYAN

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions;
Cayan’s $1.1bn sale to TSYS is yet another example

FT Partners’ Repeat Clients are Everywhere - Select Few Below

Initial Transaction

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exciusive rle as
sole srategic and fancial advisor 1o

CAYAN

i its Significant Growth Recapitalzation by

P

i PARTHENON
i AR YRR TNERS

for a total valuation of approximately

$ 100,000,000+

Tho Ony
Forused Eaciusivaly on Tt 7 Tachnology

Financial Technology Partners LP
FTP Securities LLC

& plea 2 an
as sole s ’r’e" an

CAyAn

TSYS

for total consideration of approximately

$1,050,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP
FTP C

square
trade

i its racapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Tho Ony
Focusad Excirsivaly on it r.;..a.m-

Financial Technology Partners LP
FTP Securities LLC

inits sale to

@) Alistate.

for total consideration of

$1,400,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP

FTP Securities LLC

& pleased to announced
i finar

nits growth investment by

O%i BregalSagemount

for a total valuation of neary

$ 200,000,000

Tha Oniy vastmont fank
Focused Exchusivoly on Finsncal Tachnology

Financial Technology Partners LP
FTP Securities LLC

L]
in its majarity investment fram

FP

FRANCISCO
PARTNERS

Tha Onip imvostmont ik
Focused Exclusiroly on Francil Tachnolgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce s role as
strategic and fhancial advisor

cardconnect.

in its sale ta

FinTech Acquisition Corp
(NASDAQ: FNTC)

for tatal consideration of

$ 438,000,000

The Oniy 2k
Forusad Exclusivody on Financisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

its role as
advisor w0

s pleased 1o
strategic and

cardconnect.

i its sale to

First Data.

far total consideration of appraximately

$ 750,000,000

The Oniy irvestmont lank
Focusad Exclusivoly on Financisl Tachnalogy

Financial Technology Partmers LP

FTP Securities LLC
is pleased o annour \(e its ex(l i
sole sira ’e'“r nd financial advisor m

N MERCURY

tely 60% Growth
ment by

SILVERLAKE

for avalueupto

$ 900,000,000

Focusod Exclusioly an Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased

P4 MERCU RY

ash sale to

vanﬁv

for total consideration of

$1,650,000,000

nowr

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

Financial Technology Partners LP
FTP Securities LLC

s pleasad to anounce i exclusive rie as
sale smategic and financial advisar 1o

g8avidxchange

in its grow

Tho Only kvostmont Bank
Focusod Exciusioly on Fiancal Technology

Financial Technology Partners LP
FTP Securities LLC

Exawdxchange
. mastercur-d
@ guagonewe TEMASEK
THIEL

$ 300,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology



FT Partners - Focused Exclusively on FinTech

FT Partners Delivers Great Companies + High Returns to Investors

Numerous
examples of
investors in FT
Partners-advised
companies /
transactions
generating
strong
investment
returns for
investors

Only working
with the best of
the best in
FinTech

CAYAN

in its sale to

TSYS

$ 1,050,000,000

1 5X+ return for

Parthenon

i AARTHENON
=— U_APITAL PARTNERS

g®avidxchange

in its Series F minority
financing from

. mastercard  TEMASEK
@ ::i;s:é:.: dépotetpacemens THIEL

$ 300,000,000

Avid's valuation has grown

nearly 70X since FT

Partners began working
with the AvidXchange

KUBRA
PR

in its 80% majority sale
to

HEARST corporation

1 3.5X return for

Clairvest

»{ MERCURY"

in its cash sale to

vantiv
$ 2,000,000,000

Greater than 6X since FT

Partners began working
with Mercury

CAYAN

sqliare
trade

in its sale to

) Alistate.
$ 1,400,000,000

3.5X return for

Bain

= BainCapital

@YLAPSIONE

in its minority investment

led by

Accel

$ 50,000,000

Yapstone's valuation has

grown nearly 75X since

FT Partners began working
with the Company



FT Partners - Focused Exclusively on FinTech

Leading Advisor to Merchant Acquirers / Payment Processors CAVAn
Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($in mm) Profile
Numerous CAVAN “ 12/181/7 $1,050
prominent y TBYS
merchant
. Planet FINTRAX 10/26/17 250
acquirers have —
trusted @ BluePay First Data. 10/19/17 760
FT Partners to
advise them on GYPIVOTAL NOVACAP & @ siszmeren  09/26/17 430
their most
strategic Snets FiELLMAN & 09/26/17 5,300
transactions
nmi @E 09/07/17 NA
2 worldpay vantiv, 07/2017 11,680
Sage Payment Solutions GTCR 06/2017 260
cardconnect. First Data. 05/2017 750
T .
%Isgﬁfliclg?”hﬂm NorthAmerican 05/2017 NA
@ (1)
CentralPayment.) T BYS 02/2017 700
KN =
cardconnect. FinTech Acquisition Corp 03/2016 438

(1) ISYS 2016 10-K


http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/2sPJE05
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/2h4g3fM

FT Partners - Focused Exclusively on FinTech

CAYAN

Transaction Value Research

Leading Advisor to Merchant Acquirers / Payment Processors (cont.)

Selected FT Partners

Deals Noted Seller Buyer Date ($in mm) Profile
Numerous —_ B s
— . 01/2016 $2,350 VIEW
prominent &= TRANSFIRST TSY | VIEW
merchant -]

. globalpayments 12/2015 4’500 VIEW
acquirers have Heartland ' d -
trusted

BEEKMAN
FT Partners to &2 % Direct Connect 83 GROUP 01/2015 NA MAEW
advise them on
their most sec Ureﬁnet 2 worldpay 1172014 NA
strategic Y
. — ®
transactions @ = TRANSFIRST Vista Equity Pariners 10/2014 1,500 VIEW
PARSSLAYRRIEN TEACHERY 07/2014 700
»{ MERCURY’ vantiv 05/2014 1,650 VIEW
nMmi Great Hill 05/2014 NA VIEW
@ (1)
CentralPayment. T BYS 03/2014 250
PayPros ,2 globalpaymens 01/2014 420
centur 2 worldpa 09/2013 NA VIEW
SRR 2 pay -
NnMmli § Bregalsagemount 09/2013 200 VIEW

(1) ISYS 2016 10-K



http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn
http://www.ftpartners.com/transactions/directconnect
http://www.ftpartners.com/views/media/transactions/FT Partners Profile-Vista Equity Partners Acquires TransFirst.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf

FT Partners - Focused Exclusively on FinTech

Leading Advisor to Merchant Acquirers / Payment Processors (cont.)

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

(1) ISYS 2012 10-K

CAYAN

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($inmm) Profile
v Pay [ ssociates 09/2013 NA

@hlenen vantiv 07/25/13 $163
m;(oﬁv_ TBYS 11/15/12 135

kl& vantiv 10/31/12 361

A ACC ELERATED gglubalpaymems 08/15/12 413

CentralPayment.) TSYS 08/09/12 T

Y| e aelo 07/06/12 670
s\bjwzmsm @ = TRANSFIRST” 08/24/11 NA
©vAPSTONE Accel 06/07/1 50
»{ MERCURY" SILVERLAKE 04/14/10 900
v m 01/09/06 325

_— -

h/nk gg 'Or:‘se;‘;ﬁ'r'.ga“k 08/03/04 525


http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/views/media/transactions/FTPartnersProfile_Solveras_Acquired_by_TransFirst.pdf
http://www.ftpartners.com/views/media/transactions/FTPartnersProfile_YapStone_Financing_Final.pdf
http://www.ftpartners.com/transactions/mps
https://www.ftpartners.com/transactions/lynk
http://www.ftpartners.com/transactions/verus

FT Partners - Focused Exclusively on FinTech

CAYAN

Remittance / International Money

FT Partners’ Dominance in Multiple Payment Verticals

Merchant Acquiring

Financial Technology Partners LP
FTP Securities LLC

dvisor to

cardconnect.

inits sale to

First Data.

For total consideration of

$ 750,000,000

exclusive swategic @14 it

Financial Technology Partners LP

FTP Securities LLC

s pleased to
exclusive strategic ana

CentralPaymeﬁt)

inits recapitalization and strategic
irwestment by

TSYS

for 2 total valuation of

$ 700,000,000

ThaGniy -
Focused Excbrskody on Fecancl Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased to &
sole strategi

PROPAY’

inits sale to

TSYS

for toral consideration of approximataly

$ 135,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

s plossed 1 anounce s role 2
stategic and fancisl sdvisor o

Heartland

inits sale te
sq globalpayments

for total consideration of

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

& pleased to anounce is exclisie ol
as sole stateqlc andl fnancial adi

CAYAN

Inits sale to

TSYS

for total consideration of approximataly

$1,050,000,000

Tha Gnly bvostment ok
oo Excbrshody m Frcncil Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased o ann

now known as
vorldpay

for cash consideratien of approximately

$ 525,000,000

W TheRoyalBank __.
24 of Scotiand

Tha Only imostmt nk
Focusad Excirsieal an Financial Technolegy

Financial Technology Partners LP
FTP Securities LLC

4 MERCURY

inits cash sale to

vantiv

for total considaration of

$1,650,000,000

ha Only #wastmant
Facusod Extiaoey on Foebl Technology

Financial Technology Partners LP
TP Securities LLC

s role as

centur
PAYMENTS

i)

inits sale to

3worldpay

portfoli

io company of

=/ BainCapital

Tho Only bmvestmant ik
Focusad Exchusivoly on Financal Technology

Financial Technology Partners LP
FTP Securitis LLC

s pieased to annonee s exciive rofe a3 sole
ategie and fnan i ach

.
in its majerity investment from

P

FRANCISCO
PARTNERS

Tha Cnty #waztmant
Focusod Exbiiy s Foomcil Technoby

Financial Technology Partners LP
TP Securities LL!

s pleased to anounce s e
Fsole strategic and fnanc

& Remitly

inits Secies D financing led by

o\

for total consideration ofup to

$115,000,000

Transfer

Financial Technology Parmers LP
FTP Securities LLC

1o announce s ke s

inits

Initial Public Offering

valling the squity st spprovimately

A$ 480,000,000

Financial Technology Partners LP

s pleased to an

sole siategic and

& Remitly

i its growth fnancing led by

for total consideration of

$ 38,500,000

% CUSTOM
@eeds HOUSE
R

in its sale to

WESNION| |

for total cash consickration of aprroximately

$ 370,000,000

hacny
Faruact oy o Pt Tty

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce s ex
sole siategic and fna

acvisor 0

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Financial Technology Partners LP
FTP Securities LLC

plessed 1 e s cacisine e
ratesiic and fan

inits Serias B financing led by
for approximately

$ 20,000,000

Tha Onip #wazimant
Focusat Extby on et Tchaology

Financial Technology Partners LP
FTP Securities LLC

strategic and fi
Trivelnx

n\ss:ec'

ety

NSELECT

[
for total consideration of

A$ 65,000,000

Tho Only wessmont sk
Focused Exchisiroly on Feancel Tachnolegy

aportolio_company of

eurazeo
for tatal consideration of approximately

$ 250,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounceis exchisive
ancial adisor o

- C_urrenmes
= Direct

Palamon

Copta

CORSAIR (,APITAL

for total consideration of

$ 310,000,000+

Tho Onl brversomant fank:
Focusen Exhisicdy on Financel Technolegy




FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

FT Partners has a history of
executing on some of the
most ground-breaking
Payments transactions in the

g
H
1

Cift SIRE.

$70mm strategic $120mm O

SEARCH@

" Investment in

CAYAN

Remitl .

Cambridge. @$1 1 5mmq CAYAN
C$900mm  Financing $1.05bn
Sale to ' Sale to
WFLEETCOR 7 TSYS

cardconnect. Le Planet

PAYMENT

$750mm  ~$250mm
NbeTON investment from _ Sale to HARBORTOUCH Gggmggg Sale to Sale to
" BLACKHAWK
last decade+ Ovapstone CIBC @m g RAcknsw $300mm FirstData FINTRAX
P $59"‘"f‘ e cardconnect.  Sale to PIVOTA
i = Inancing rrom Bain Capital $438mm V’SA [ A et ey
P{ MERCURY TRANSFIRST®  AGCEL ﬂ He;r;lband Sale to Strategic
$900mm $675 s o N n FinTech Acquisition Corp, Investment gﬁom
Majority R mm p{ MERCURY" _Sale to (ASPAQIENTS NOVACAP
Sale to ecap $2bn Sale to gglobalpaymcnls @:‘E:r:::rumuqucemenl
SILVERLAKE Pe . SE’REJNY > vantiv Valuation of
. 2 $100+mm ' _- i Currencies C$525mm
Verifone @ cvston PROPAY Sale to €5 TRANSARST (2 Drect
$177 o BZE HOUSE $100+mm 2 worldpay $1.5bn mm+ 70 MARQETA
o Sale to . Sale to Sale to $25mm
S ale to . N Cogptid Hirtaers
];/I’lk (I;.ao;:’ne:?se) T BYS n ml Growth Vista Equity Partners Corsaiik CAPITAL V’ S A
$325mm Investment 3 MARQETA
(now WorldPay US)  Sale to — | Growth from $25mm . Central Payme@
$525mm m $100 yments nve:;ment SSArRegE |E‘|RI|! Financing a‘;' Xchange |:"I?§P lg’
Sale to SGLVERAS mm-+ N ‘ 300mm Y )
gg T?se Roralgank PATHENT SOLUTIONS® Sale to & BregalSagemount A$Z Imo Financing from Valuation
of Scotlan: B 20mm
ET mastercard
f\-E- JONS ii?erntr: T sYs Financing from @ F:;‘_i‘_."”““m TEMASEK of $700mm
$369mm $416mm fro THIEL
VVerifone: Saleto iEWNS';'-_RX AR carsc;lle to Sale / IPO 5 © YAPSTONE
Verifone: $340mm Debt o ,V,Y,cham $60mm Debt .
Financing to Warehouse) sum UP ’ . m.m ° @ Remitly
$2I;?2l:r)nm acquire in its Financing from Financing from $38.5mm
ebt e GroUPON = Financing
vecap - Lipman m ey ==
———(_APITAL PARTNERS

OgB BregalSagemount



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
LLC

FIP Securiti
& pleased 1o ole as
sole strategic & isor to
{% CUSTOM
GBI Housk
R
in s sale o

imately

for tot: hconsi

$ 370,000,000

ion of

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased o
strategi

mle as sole

.
in its majority investment from

FP

FRANCISCO
PARTNERS

The Only kvostment Bank
Focusod Exchisivaly on Fiancisl Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

COMMERCE VINTURTS

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP

FTP Securities LLC
s pleased 1o announce is exclusive role as
soke srategic or 1o

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup-

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

FINANCIAL

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

CAYAN

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.


http://www.ftpartners.com/
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners’ History of Success Working with Public Companies

FT Partners has a longstanding history working
with public companies across the FinTech ecosystem

Public Clients
Heartland  Verifone
_inits sale to in its financing for the
q obal . acquisition of
obalpayments o ——
> Lipman
$ 4,500,000,000 $ 540,000,000
cardconnect. Jaclchenry
in its sale to in its acquisition of
FrstData, | | (@ weroe
$ 750,000,000 $ 300,000,000
<
CORILLIAN Qlly
in its sale to in its acquisition of
Checklree

$ 245,000,000

mR
Transforming Payments

in its sale to

») DELUXE
C$ 129,000,000

BlueYield

BLACKROCK

in its acquisition of

B FutureAdvisor

IPOs

in its
Initial Public Offering
valuing the equity at
approximately

A$ 480,000,000

in its
Initial Public Offering
valuing the equity at
approximately

$ 146,000,000

ENVESTNET
in its
Initial Public Offering
valuing the equity at
approximately

$ 300,000,000

Verifone
in its
Initial Public Offering
valuing the equity at
approximately

$ 650,000,000

»{ MERCURY"

in its cash sale to

vantiv
$ 1,650,000,000

square
?rude

in its sale to

@ Allistate.
$1,400,000,000

Cambridge.
in its sale to

CFLEETCOR'
C $900,000,000

Central Payment)

in its strategic
investment by

TSYS

$ 700,000,000

Public Buyers

{38, custoM
HOUSE

ShoL
in its sale to

$ 370,000,000

o==Tlon,

in its cash sale to

@

$ 369,000,000

CARDINAL
COMMERCE

in its sale to

VISA

$ 300,000,000

74 Touch

in its sale to

~3
NUANCE

$ 215,000,000

CAYAN

H
1,
.
eliza
in its sale to

Chms
$ 170,000,000

>
PROPAY

in its sale to

TSYS

$ 135,000,000

Cift SIeE...

in its sale to
2 BLACKHAWK

$ 120,000,000

0 AUTOMATIC

in its sale to
((siriusxm))
$ 115,000,000



FT Partners - Focused Exclusively on FinTech

FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

9 globalpaymentis
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

& pleas
swateg

p{ MERCURY"

in its cash sale to

vantiv

fortetal consideration of

$1,650,000,000

sor 1o

The Only bwastmant Gk
Focssod Exchusiray an Fewncel Tocknokogy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

CAyAn

TSYS

for total consideration of spprovimately

$1,050,000,000

Tho Oty bwesimont ik
Focused Exchiskoly on Fiuancal Technotogy

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

}g FutureAdvisor

FINANCIAL

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

CAYAN

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of is stade i

HIXI UROPE

lusive rofe as
acvisor 1o

fi ot a
for total consideration of approximately
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

CAYAN
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FT Partners - Focused Exclusively on FinTech
Cayan’s Growth Recapitalization by Parthenon Capital Partners CAVAn

Overview of Transaction

«  OnJuly 5,2012, Cayan, LLC. (fka "Merchant Warehouse") announced and Financial TeChnOI_O_gy Partners LP
closed a growth recapitalization with Parthenon Capital Partners ("Parthenon") FTP Securities LLC

+  Parthenon is private equity firm with $2.2B in capital under management and is pleased to announce its exclusive role as
offices in Boston and San Francisco; the firm provides capital and strategic sole strategic and financial advisor to

resources to growing middle market companies

Significance of Transaction CAyA I l

+ By combining a strong Management team with a strong financial partner, the

Company seeks to grow and pursue new opportunities in an increasingly in its Significant Growth Recapita/ization by
dynamic market

. . . e -
The transaction is an attractive outcome for both Cayan and Parthenon T 'ARTHENON
- Parthenon gains a partnership with an elite provider in the rapidly ——— APITAL PARTN ERS

growing integrated payments vertical

—  The transaction positions Cayan well to pursue additional growth valued at approximately
opportunities and expand its industry-leading platform by leveraging

Parthenon's strategic resources $ 1 0 0 : 0 0 0 . 0 0 0 +

FT Partners' Role FINANCIAL

TECHNOLOGY

«  FT Partners served as exclusive strategic and financial advisor to Cayan’s
founders and Management team and advised Cayan in a private-party
transaction

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

NMI’s Majority Investment from Francisco Partners

Overview of Transaction

On September 7, 2017, NMI announced it has received a majority investment
from Francisco Partners

- As part of the transaction, Bregal Sagemount will be exiting its
investment in the Company, while existing investor Great Hill Partners
will remain a significant shareholder

Headquartered in Roselle, IL, NMl is a leading provider of payments
enablement technology for ISOs, VARs, ISVs and payment facilitators

Francisco Partners is a global technology-focused private equity firm that has
invested in over 200 technology companies since its founding

Significance of Transaction

The majority investment will provide NMI with new capital to drive product
innovation and expansion of its enablement capabilities.

NMI has grown substantially in recent years as ISOs, VARs, ISVs and payment
facilitators increasingly demand white label payment gateway and other
enablement solutions; the new capital from Francisco Partners will allow NMI to
continue to expand its core capabilities and customer service levels

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to NMI and its
Board of Directors

FT Partners previously advised NMI on its growth investment from Bregal

Sagemount in 2013 and its growth investment from Great Hill Partners in 2014

This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading Payments companies

CAYAN

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to
s
in its majority investment from

E P

FRANCISCO
PARTNERS

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Heartland Payment Systems on its $4.5 billion Sale CAVAn

Overview of Transaction

«  FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Financial Technology Partners LP
FTP Securities LLC

+  Global Payments acquired Heartland for $100 per share, is pleased to announce its role as
representing a total transaction value of approximately $4.5 billion strategic and financial advisor to

at the closing of the deal

«  Consideration for the transaction consisted of 0.6687 shares of Hea rtla nd

Global Payments stock and $53.28 for each share of Heartland
stock at closing

in its sale to
+  This transaction creates the leading global provider of integrated
payments technology solutions & g|oba|payment5
»  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+  Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4'500'000,000

+  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in aaNci

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises on Strategic Sale of Mercury for $1.65 billion

Overview of Transaction

Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12,
2014

This transaction is Vantiv's largest acquisition to-date (~5x larger than its
acquisition of Litle) and one of the largest strategic merchant acquiring
M&A transactions consummated in over a decade

Significance of Transaction

Vantiv's acquisition of Mercury accelerates the Company’s growth in the
integrated payment space by significantly expanding distribution channels
and technology capabilities

Expands Vantiv's reach into the SMB segment through Mercury’s
distribution network, complementary verticals and ability to design
integrated, value-added POS innovations

Enhances Vantiv's competitive position in the payments sector broadly on
the basis of technology differentiation, leading processing scale and omni-
channel presence while increasing penetration into high growth channels

Expected to add one to two percentage points to Vantiv's net revenue
growth per year while being modestly accretive to Vantiv's non-GAAP
earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role

FT Partners served as advisor to Mercury

FT Partners was also Mercury’s advisor in the Company’s 60% sale to Silver
Lake in April of 2010 at a $700mm valuation

CAYAN

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

»{ MERCURY"

in its cash sale to

t.
vaniiv
for total consideration of

$ 1,650,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Mercury on its 60% Growth Investment CAVAn

Overview of Transaction

*  Mercury Payment Systems (“Mercury” or MPS") announced an

approximate 60% strategic investment from Silver Lake Financial Technology Partners LP
«  Mercury is a differentiated, value-added technology-enabled merchant FTP Securities LLC

acquirer leveraging POS developers and VARs to sell its integrated

payment processing services to primarily SMB retailers and restaurants is pleased to announce its exclusive role

+  Silver Lake is a global private equity firm with approximately $14 billion in as sole strategic and financial advisor to

assets under management

Significance of Transaction } ‘ M E R C U RY@

+  Unique transaction structure with 60% strategic investment proves highly

attractive to both buyer and seller o )
in its approximately 60% growth

—  Buyer able to gain shared control while retaining and motivating investment by

management

—  Seller able to monetize significant stake at strong valuation while
retaining significant upside from future growth S I Lv E R LA K E
*  Mercury will be well positioned to pursue growth opportunities by
leveraging the strategic relationships of Silver Lake

FT Partners’ Role for a value up to

«  FT Partners served as exclusive strategic and financial advisor to Mercury
and its Board of Directors 9 0 0 0 0 0 0 0 0

«  Transaction highlights FT Partners’ ability to rapidly and confidentially
execute complex transactions

FINANCIAL

TECHNOLOGY

+  FT Partners designed and executed on this innovative and complex
PARTNERS

structure to meet the needs of Mercury's various shareholders and Silver

Lake The Only Investment Bank
+  FT Partners developed an extraordinarily detailed and comprehensive set Focused Exclusively on Financial Technology

of financial materials to highlight the unique value proposition of Mercury
and to enable efficient and thorough investor diligence
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FT Partners Advises on the Sale of TransFirst for $1.5 billion

Overview of Transaction

On October 13, 2014, Vista Equity Partners announced that it will acquire
TransFirst, a leading provider of secure transaction processing services,
from Welsh, Carson, Anderson & Stowe ("WCAS")

Similar to the May 2014 acquisition of Mercury by Vantiv, TransFirst had
filed for an IPO prior to the transaction

Vista Equity Partners is a U.S.-based private equity firm with over $13.5 bn
in cumulative capital commitments that focuses on software, data and
technology-enabled businesses

WCAS originally acquired TransFirst in June 2007

Significance of Transaction

Vista's acquisition of TransFirst is one of the largest private equity-lead
LBO's in the merchant acquiring space

With over 200,000 merchants and more than 1,300 partners, the
acquisition will allow TransFirst to solidify its position as a leading provider
of payment processing solutions in the SMB space

TransFirst intends to leverage Vista Equity Partners’ expertise in helping its
portfolio companies achieve operational, product and customer service
excellence by contributing professional expertise and proven best
practices

FT Partners’ Role

FT Partners served as strategic and financial advisor to TransFirst in its sale
process

FT Partners has previously worked with TransFirst, including the Company’s

$675 mm debt recap transaction in 2012

CAYAN

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

@ = TRANSFIRST

\'/

Vista Equity Partners

from

WCAS
$ 1,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises on Central Payment’s Recapitalization CAVAn

Overview of Transaction

+  On February 9, 2017, Central Payment completed the sale of an additional . .
10% equity stake to TSYS at a valuation of $700mm @ and extended Financial TeChnOIOgy Partners LP
another put call agreement on the remaining 15% of equity that is FTP Securities LLC

exercisable until April 2018 ) ) )
is pleased to announce its exclusive role as

*  Headquartered in San Rafael, CA, Central Payment is one of the fastest sole strategic and financial advisor to

growing payment processors in the country

—  Through Central Payment'’s innovative approach, the Company ( : tr | P t -
provides processing services to over 70,000 businesses across en a aym en ®
several electronic transaction categories and industries _

+  TSYS provides electronic payment processing and other services to card-

- O . in its recapitalization and strategic
issuing and merchant acquiring institutions worldwide

investment by

+  FT Partners also represented Central Payment on its initial 60% strategic
growth investment with TSYS in 2012 and its subsequent recap in 2014 I Y
Significance of Transaction

+  The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its for a total valuation of
merchant acquiring business

+  Additionally, the transaction reiterates Central Payment's ability to leverage $ 7 0 0 0 0 0 0 0 0
TSYS' strategic relationships, processing capabilities and expertise in the y p
sector to further scale the business and pursue additional growth

. FINANCIAL
opportunities

TECHNOLOGY

FT Partners’ Role

PARTNERS
«  FT Partners served as exclusive strategic and financial advisor to Central

Payment and its owners The Only Investment Bank

Focused Exclusively on Financial Technology
+  This transaction highlights FT Partners’ continued dominance in the

Payments and Merchant Acquiring space and its leadership position as the
"advisor of choice” to the highest quality FinTech Companies

Source:
(1) ISYS 2016 10-K
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FT Partners Overview CAVAn
Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

Capital Structuring / Efficiency
Advisory Services

FINTECH
RESEARCH &
INSIGHTS

Board of Directors /
Special Committee Advisory

~ee ee-ee ce| |

In-Depth Industry

Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

LBO Advisory

itutional

Investens

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 35"

FinTech M&A / Financing
Transaction Profiles

eIV ADVISOR.

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”
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FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results CAyAn

. o 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealn?akers" & ’

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_22%1074 »  Professional Services Deal of the Year, Above $100 mm - 2014
» Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'ddlww;\l/&l ket 2006 - 2008 + Financial Services Deal of the Year - 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
Platform of Choice for Clients and Bankers Alike CAVAn

80

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

CAYAN

Years of Experience

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin Eg'c‘},'g‘““ from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 22
Managing Partner mirket share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and Los
Larry Furlon d '
Y _ ' g gacns Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
m Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Merrill Lynch Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst and
Ing J.PMOI‘gEI.l’l Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' IQ 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director Ve 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J-PMOFgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director First Data Former Equity Research Analyst on #1 ranked team at UBS and
' Economist at the Federal Reserve Bank
oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe gacns Started at FT Partners in 2002 15
Managing Director iO Undde'r\/l4(é X&A Advisor Award Winner 2013
arvard M.B.A.
M Stanl 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit organstantey Technology Investment Banking Team in London 14
Managing Director _E {?e(%let}l{lres \ljz::errelz a Venture and Growth Investor focused on FinTech at Index
= u
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 11

Managing Director

Formerly with Deloitte Consulting



