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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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iZettle Raises ~$63 million in Equity and Debt Financing

Transaction Summary

Transaction Summary

On January 11, 2017, iZettle announced that it has raised €60 million
(approximately $63 million) in financing

— About €45 million of the funding is debt financing from
Victory Park Capital M

— The remaining €15 million is equity financing from existing
investors as an extension of the Company's Series D round
from 2015 ™

The funding will be used in part for acquisitions to help iZettle expand
its services beyond just mobile payments and in part to expand into
new markets around the world

— iZettle is currently present in 10 countries in Europe, as well as
Mexico and Brazil ("

The Company'’s valuation remains at approximately $500 million after
this round of financing according to TechCrunch

To date, iZettle has raised approximately $235 million

Last month the Company appointed a new CFO, Maria Hedengren,
who was previously CEO at NetEnt, a publicly traded online platform
and games provider

— She will lead preparations for the processes and financial
plans required to grow iZettle in the coming years

— There has been speculation in the press that she is planning
to lead the Company to an IPO @

In 2015, it was reported that iZettle had losses of 295 mm kroner
(~$41 mm) and revenues of about 300 mm kroner (¥

— Also the Company claims to add 1,000 new business to its
platform each day ("

Source: Company press release

(M
2)

TechCrunch: “iZettle raises $63M more at a $500M valuation to expand from mobile payments”
CNBC: “Square rival iZettle raises $63 million to fund acquisition and expand”

iZettle

Transaction Commentary

“Part of this will be used for acquisitions. We're looking at many
different things. We have gone from being a mobile payments
company to providing financial solutions for small businesses. There
are a few big players in the payments world right now, but also
many small companies, struggling to find the right and healthy
business model. There are interesting ways of combining these
companies today.”

“Maria’s passion is gearing companies for growth and is exactly the
type of person we need to get ready for the plans we have for 2017
and beyond. We are obviously impressed with the work that Maria
has done for other fast moving tech companies, many of which live
in heavily regulated environments like ours, and are more than
3

Jacob de Geer

excited by what she brings to the table.”
Founder, CEO

iZettle |

“We have been following the impressive growth of iZettle since its
inception. iZettle is an innovator and a clear market leader in Europe
and we want to be part of its next chapter of growth. 2017 promises
to be a vibrant and buoyant time for both iZettle and its market.”

{nﬁ
VICTORY PARK Gordon Watson 3,31
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iZettle Raises ~$63 million in Equity and Debt Financing
iZettle Overview |Zett|.ew

Company Overview Products & Services Overview

Founder & CEO: Jacob de Geer e

o ﬂﬂﬂahg
SANUE =

Headquarters: Izett le® Stockholm, Sweden oo

Founded: 2010

* iZettle provides mobile point-of-sale payment solutions and Mobile / h .

applications in Europe and Latin America Card Readers Tablet-based Cash Registers,

Card Readers Receipt Printers

» The Company provides card readers for smartphones and tablets, cash

registers as well as sales and reporting tools iZettle Advance Overview

+ iZettle also recently expanded its services to add inventory, loyalty .
programs and customer flow analytics, trying to create a one stop ]Zettle Ad vance
shop for commerce in stores

*+ iZettle Advance enables small businesses across Europe to
obtain access to extra capital through advances on future
card sales

— Last year, iZettle acquired intelligentpos to bolster its offering
and expand into these new areas

Selected Recent Financings e Features of iZettle Advance include:

Announce Size
Date ($ mm) Investors — Advance on future card sales
oD casitl pveman]  Northzone & Santander _ . . .
07/31/15 $67.0 = DA::’Z‘::TAL%N@RTH CREANDUM Adjustable offerings per business needs
05/09/14 555 (@D e "'El'n';"egrﬂ'lzog_gwam CANDUM — Quick approval and money deposited within days
3 greylockpartners. _ No payback deadline
06/10/13 6.9
& Santander — Fixed and transparent pricing
[
10/23/12 na Mo — Automated repayments as a fraction of card sales
06/14/12 314 NorHjlzone E S foe * The service is aimed at merchants that use iZettle's payment
greylockpartners. CREANDUM N
— acceptance technology, which allows users to be pre-
08/31/11 "3 CREANDUM assessed and to receive funds quickly

Source: Company website, Capital 1Q.
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Financial Technology Partners LP
FTP Securities LLC

At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

FT Partners Advises Heartland
In Its Strategic Sale to Global Payments.

Apeil 25,2016

Heartland

. sk
9 globalpayments
&

for total considerstion of

$ 4,500,000,000

Heartland’s Sale to Global
Payments

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 9, 2017

rm Magento

Magento Raises $250 million in Financing

From Wiihousa Capital

Magento Raises $250 million
in Financing

Selected FT Partners’ Research - Click to View

August 2018

Financial Technology Partners LP |
FTP Securities LLC

Global Money Transfer
Emerging Trends and Challenges

L

Setnn Py s ey
vy

¥ [ir}

Global Money Transfer

2008
Financial Technology Partnors
FT Patners Research: Transaction Profle

| TSYS acquires TransFirst for $2.35 billion |

sYS

TransFirst’s Sale to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 4, 2016

S rcuen
Y POWER
Flexpoint Ford Acquires Purchasing Power

rLExPONT [ FoRo

From Rockasidge Gromth Equity

Flexpoint Ford Acquires
Purchasing Power

FT Partners - Focused Exclusively on FinTech

LT Financial Technology Partners
Sy 14,2008
F partners Rosearch

P PayPal

Spin-off Overview

PayPal Spin-off Overview

November 20,2015
Financial Technology Partners

FT Partners Research - IPO Profile

(=)square

‘Square completes its IPO ralsing $243 million
NYSE: SQ

oy o

Square Completes its IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

stripe

Stripe Raises $150 million in Financing

From Capial, Generat Catatyst Par
capitalG ¢
SEQUOIA

& Sequola Capitat

Stripe Raises $150 million
in Financing

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS RESEARCH

February 18, 2018

Financial Technology Partners LP
FTP Securities LLC

il
Comprehensive Overview
and Implications

& Pay

Apple Unveils Apple
Pay

November 16, 2015

Financial Technology Partners

FT Partnors Research - Transaction Profile

First Data.

First Data IPO: Post Quiet Period Review

First Data: Post Quiet
Period Review

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 14,2016

vantiv.

Vantiv Acquires Moneris USA for
$425 million

Monevis@

- The Only investment

Vantiv Acquires Moneris
USA for $425 million
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FT Partners is the Leader in Financial Technology Investment Banking
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Unparalleled experience in Payment Processing across the entire spectrum of transaction

types and dynamics, with extremely strong execution and outcomes
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Timeline of Selected FT Partners Payment Processing Transactions
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000
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sole strategic and fanial adisor
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VERUS

s sale o
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for cash consideration of qpprxinately

$ 325,000,000
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Financial Technolagy Partners LP
FTP Securities LLC

s pleased to anounce s exclusive role as
sole strategic and fnancial advisor o
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Financial Technolagy Partners LP
FTP Securities LLC

s pleased 0 announce s role as
siategic and faneial advisor 1o

Heartland

inits sale to
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&

dar total consideration of

$ 4,500,000,000
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cardconnect.

inits sale to

FinTech Acquisition Corp
MNASDAR: FNTC)

for total consideration of

$ 438,000,000

Tho Only kvostmont sk
Focusod Exchisioly on Francal Tochnolagy

First sale of a U.S.
merchant acquirer
to a large
international
financial institution;
became Worldpay
u.s.

First sale of a U.S.
merchant acquirer
to an international
software company;
became Sage
Payments

First sale of an
"International
Payments
Specialist” to a
pure-play
consumer
remittance
provider

First large-scale
transaction for an
integrated
merchant
acquirer

First sale of a
payments
company to an
established social
media company

Largest U.S.
strategic
merchant
acquiring

acquisition in

over the last
decade

Sale of a
payment
processor to a
SPAC vehicle

Transactions demonstrate success breaking new ground across the Payment Processing sector
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

67

FT PARTNERS’ LAST DECADE

~5x Number of resources

~9x Total senior banker experience
~2X Average senior banker experience
~6X Number of senior bankers

13

6
4 5 11 12 13

1 2

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

IlEployees —o=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc?]gm" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
F:I’ First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



