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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

+ Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
+ FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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West Acquires Nasdaq’'s PR Solutions & Digital Media Businesses

Transaction Summary

Transaction Summary

On January 29, 2018, West Corporation announced that it
has entered into a definitive agreement to acquire Nasdaq's
Public Relations Solutions and Digital Media Services
Businesses for approximately $335 million

— The closing of this transaction, which is subject to
regulatory approvals and customary closing conditions,
is projected to occur in the second quarter of 2018

— As part of the terms of the transaction, Nasdaq has
agreed to an exclusive multi-year partnership with West
to provide eligible Nasdaq clients seamless access to
certain products and services included in the transaction

For the 12 month period ending June 30, 2017, the Public
Relations Solutions and Digital Media Services Businesses
had approximately $195 million in revenues and $25 million
in operating income

The sale of these businesses is a result of Nasdaq's updated
strategic direction that was announced in September 2017,
which includes exploring strategic alternatives for certain
products and services in their businesses, in order to allocate
more resources towards technology, data and analytics
opportunities

Nasdaq plans on using the proceeds from the sale of their
business for share repurchases

- In conjunction with the transaction, Nasdaq's board of
directors approved an additional $500 million for a
share repurchase program to facilitate additional share
repurchases and support existing buyback goal of
maintaining stable share count

Sources: Company Press Release, FT Partners’ proprietary transaction database

®

Transaction Commentary

"We are confident that West will be able to provide the resources
needed to accelerate the various Public Relations Solutions and
Digital Media Services product initiatives that are already
underway, while providing additional flexibility and resources to
deliver increased value for our clients and their communications
needs. We look forward to our continued partnership with West.
This strategic decision will allow us to focus our efforts on
strengthening technology, data and analytics capabilities within
our core investor relations and board collaboration solutions, which
are an important component of Nasdaq's relationships with its
corporate clients."

Stacie Swanstrom
Executive Vice President

-4~ Nasdag

"West is a leader in technology-enabled communication services
and is focused on growth and expanding the depth and breadth of
its enterprise communications client relationships... This acquisition
will complement and broaden our portfolio of products and
services. We see tremendous opportunity to grow and enhance
this business. We are also excited to partner with Nasdaq and add
the talented Public Relations Solutions and Digital Media Services
teams to West."

John Shlonsky

west
CEO




West Acquires Nasdaq’'s PR Solutions & Digital Media Businesses

west A d
Nasdaq Overview '°= |, 7% Nasdaq
Company Overview Company Financials 12/31/17
-4~ Nasdaq
Market Cap $12,878 million
CEO: Adena Friedman
Headquarters: New York, NY Revenue $3,965 million
Founded: 1971 EBITDA $1,263 million
* Nasdaq (Nasdaq:NADQ) provides trading, clearing, exchange -
technology, regulatory, securities listing, information and public R mEemms $734 million
services worldwide
+ Operates across four main business segments: Market Services, Diluted EPS $4.33
Corporate Services, Information Services and Market Technology
Recent M&A Activity Stock Performance (NasdaqGS:NADQ)
LTM High 01/30/18 $81.85
Amount $85
Anggl::ce Target ($i ) LTM Low 05/17/17 $66.73
In mm $80
09/05/17 4 evesTvent 705 -
07/25/17 S SYBENETIX na $70
$65
03/21/16 Boardvantage 200
$60
03/09/16 2 1,100
Feb-17 Apr-17 Jun-17  Aug-17 Oct-17 Dec-17
02/12/16 m% AT ~108

Source: Company website, Capital IQ, FT Partners Proprietary Transaction Database
(1) As of February 5, 2018



West Acquires Nasdaq’'s PR Solutions & Digital Media Businesses
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West Corporation and Considered Products & Services Overview ‘Yest | 7% Nasdag
Company Overview Products & Services Gained From Transaction

west [ ]
CEO: L John Shlonsky o Nasdaq ‘ w| est

Headquarters: Omaha, NE
Nasdaq's PR Solutions & Digital Media Businesses
Founded: 1986
Employees: 10,720 GlobeNewswire
Global press release distribution platform and media
*  West Corporation, with its subsidiaries, provides communication contacts database

and network infrastructure services through its four main
segments: Unified Communications Services, Safety Services,

Interactive Services, and Specialized Agent Services Webhosting
+ The Company provides its services to a wide range of industries i@ Webhosting service for investor relations and external
across the globe, including telecommunications, retail, financial communications functions
services, government, education, utilities and more
Webcasting
Company Timeline Publishes webcasts, webinars, video presentations and
other content through the multimedia platform
Acquires
Revenue Went public on Nasdaq's PR
surpasse.d Nasdaq with a Solutions and . i
$1bn for first valuation of Digital Media Media Inte igence
Founded time $5.2bn Businesses

Media monitoring and analyst curated daily news reporting

service
1986 )) 2000 2004 2006 2015 2017 2018
Rebranded to Private Taken private @@ Influencers Database
West recapitalization by Apollo Service to connect with relevant journalists and social
Corporation valuing the company Global /@ media profiles
at $4.2 bn Management

Source: Company website, Capital IQ, FT Partners Proprietary Transaction Database
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Selected FT Partners Research - Click to View

Financial Technology Partners LP
FTP Securities LLC

Innovations in Capital
Markets Technology
Focusing on Open Source
Communication Networks,
Unstructured Data Analytics
and Intelligent Search

Courtesy of
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October 6, 2017

Financial Advisor to

FT PARTNERS
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FINANCIAL
Soprlatal Bl in its acquisition of the
PARTNERS technology assets of
The Only Investment Bank ﬁ
Focused Exclusively i Ernest
on FinTech \

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

June 8, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

AR ADDEPAR

FINANCIAL in its Series D financing co-led by

FT PARTNERS
TRANSACTION ANNOUNCEMENT

TECHNOLOGY

. Vl'\RI\IR\ VALOR 8\/C
Harald McPike

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of

S $ 140,000,000

October 19,2017

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT P
TRUST )COMPANY
FINANCIAL ¥
TECHNOLOGY e islein

|  PARTNERS

E¥TRADE

The Only Investment Bank
Focused Exclusively
on FinTech

$ 275,000,000

for total cash consideration of

Research Report: Innovations in
Capital Markets Technology

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 1,2018

Blackstone

Blackstone Acquires Majority Stake in Thomson Reuters
(TSX:TRI) Financial & Risk (F&R) Business for an Implied
Business Value of ~$20 billion

¢ THOMSON REUTERS

_ The Only Investm,

lusively on FinTech

Moneyfarm Acquires the
Technology Assets of Ernest

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 7, 2017

,‘, EURONEXT

Euronext ([ENXTPA:ENX) Acquires Irish Stock
Exchange for €137 million (~$160 million)

Irish w Stock Exchange

- The Only Investment Bank Focused Exclusively on FinTech
San Francinco + New York + London

Addepar’s $140 million Series D
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 29, 2017

ITvVIm

Itiviti and Ullink Have Agreed to Merge

ullink

The Only Investmen
SonF

usively on FinTech

TCA's $275 million sale to
E*TRADE

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 9, 2018

A wealthfront

Wealthfront Raises $75 million in Financing
led by Tiger Global Management

“Tiger Global Management. LLC
_ The Only Investr

usively on FinTech

Blackstone Acquires Majority Stake
in Thomson Reuters Financial & Risk
Business

Euronext Acquires Irish Stock
Exchange for $160 million

Itiviti Acquires Ullink

VIEW MORE FT PARTNERS RESEARCH

Wealthfront Raises $75 million in
Financing
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Selected FT Partners Capital Markets / WealthTech Transactions

Financial Technolagy PartnersLP
FTP Securities LLC

BLACKROCK
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P Securities LLC
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FINANCIAL SOFTWARE

in its sale ta
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M&A Transactions

Financial Technology Partners LP
FTI
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Financial Technology Partners LP
FTP Securities LLC
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Group
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$ 175,000,000

™
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Financial Technolagy Partners LP
P Securities LLC

Capital 1Q

A Division of Standard & Poor’s

$ 300,000,000
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Financial Technology PartnersLP
FTP Securities LLC
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$ 230,000,000

Financial Technology PartnersLP

ENVESTNET

$59,000,000
Initial Public Offering

valuing the equiy at spproximately

$ 300,000,000

Focused Exctsiroly en Fiancal Technokgy

Financial Techn gy Partners LP
FTP Sea jes ||

[® TradingScreen

$ 110,000,000
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Financing Transactions

Financial Technology Partners LP
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i geowh faneing from

Quantum Strategic Partners.

fa pricas mezinen vshicle maragemert. &y EXSNENERY
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Triangle Peak

for rosal

$ 33,000,000+
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TP Se«
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is Series D fnanciig cored by

Financial Technol y Parmnors P
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liquidnet
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$ 250,000,000

$ 1 800 000, 000
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Financial Technology Partners LP
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$ 14,000,000

™
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Financial Technol y Partncrs LP
FTP Secus LC

"1,

s ot g
Senior Revolving Credit Facility
Senior Term Loan

o spproxim stely

$ 205,000,000

Flnanclal Tech ogy Partners LP

A Markeleess
.(.ﬁ__l'_i—'.....‘(..

for approximately

$ 35,000,000

™ T
Focusod Exclusivol on Francel Techackegy

FT Partners has advised on some of the most prominent and groundbreaking transactions in
the Securities / Capital Markets / Wealth Technology sectors
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

ey 4 2017 * Ranked #1 Most Influential Executive on Institutional Investor’'s FinTech 40 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

) Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I Is, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



