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FT Partners Advises Signicat on its Sale to Nordic Capital

Signicat’s Sale to Nordic Capital

Overview of Transaction

On April 11, 2019, Signicat announced its sale to Nordic Capital

- Signicat was acquired from Secure Identity Holding' and other
shareholders

- Viking Venture, Signicat's other major shareholder, will re-invest all
proceeds and continue as a minority owner, together with employee
shareholders and with Nordic Capital as the majority owner

Headquartered in Trondheim, Norway, Signicat is a Saa$ verified digital identity
hub, which enables its enterprise customers to seamlessly onboard and
authenticate end-users as well as sign and store their documents

- Signicat provides a single integration point providing customers access to

the widest available pool of electronic IDs (elDs), registry lookups, and ID
document scanning solutions via a single interface

Nordic Capital is a leading private equity firm based in Sweden with offices across

the Nordics and Europe, which invests in large and middle-market companies

globally with a primary focus in Northern Europe and the DACH region

Viking Venture is a Norwegian venture capital firm that invests in growth companies

in the technology sector

This transaction is comprised of both primary and secondary capital from Nordic
Capital, as well as reinvestment from Viking Venture and current management

Significance of Transaction

This transaction will enable Signicat to expand into new markets across Europe,
North America and globally through hiring and establishing local offices, entering
into partnerships with digital identity players, and by supporting existing customers
to expand into new geographies

This transaction will also support Signicat's development of its proprietary platform
and widen its product capabilities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Signicat

This transaction underscores FT Partners’ expertise in sell-side advisory across a
broad range of SaaS-based companies in the fraud and identity management space

SIGNICAT

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

SIGNICAT

on its sale to

INORDIC CAPITAL

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

(M SIH is an SPV owned by Kantega’s shareholders, established when Signicat spun out of Kantega through a demerger in 2007; Kantega is a Norwegian IT company providing bespoke software
services



FT Partners Advises Signicat on its Sale to Nordic Capital

Signicat Overview

Company Overview

SIGNICAT

Co-Founders: Gunnar Nordseth (CEO),

Arne Vidar Haug (CSO"),
Harald Stendal (CTO)

Headquarters: Trondheim, Norway

Founded: 2006

+ Signicat is a B2B Saa$ platform that enables customers to
seamlessly onboard and authenticate end-users as well as
sign and store their documents

— Signicat provides a hub that allows customers to
manage digital identities of their end-users

+ The Company combines its proprietary technology platform
with local third party electronic identity schemes (elD) to
offer its customers four main products (Assure, Connect, Sign
and Preserve)

Source: Company website, Company information
() Chief Strategy Officer

SIGNICAT

Product Overview:

Assure
Signicat Assure is the solution for user proofing and
///7 | onboarding, covering needs for both B2B and B2C
AN
4
Connect L. ) ) o
Signicat Connect is the solution for authenticating users,
| enabling returning customers to log in faster on mobile app
‘ ' with DevicelD, PIN and Face Recognition
Sign _ L . L
Signicat Sign is the solution for electronic signatures, seals
and verification of documents. This includes signing with elD
Vi providers, as well as with any type of authentication
Preserve

Signicat Preserve is a solution ensuring signed documents
remain valid overtime with time stamping and archiving
capabilities
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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners SIGNICAT

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS
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The Information
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Advisory Services

Board of Directors /
Special Committee Advisory
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Research Reports
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Infographics
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FinTech M&A / Financing
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Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”
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Leading FinTech M&A Advisor ...
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With Superior Software Industry Knowledge SIGNICAT
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Selected Mid-Market Sellside Expertise
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Strong Presence Across Europe

SIGNICAT

FT Partners has advised on a number of landmark transactions across Europe
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FT Partners Advises CardinalCommerce in its Strategic Sale to Visa

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the “advisor of choice” to the highest quality FinTech companies

SIGNICAT
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FT Partners Advises Feedzai on its Series C Financing

Overview of Transaction

On October 17, 2017 Feedzai announced it has raised $50 million in its

Series C financing round from an undisclosed investor with participation

from existing investor Sapphire Ventures

This new funding brings the total venture capital raised to $82 million from

nine major investors including Oak HC/FT, Capital One Growth Ventures,

Citi Ventures and more.

Founded in 2009 and headquartered in San Mateo, CA, Feedzai is a leader

in using artificial intelligence to empower enterprises to manage risk and

fight fraud in real-time

—  Feedzai's machine learning technology and its omnichannel fraud

prevention solutions serve customers that transact in virtually
every country in the world, across numerous use cases for leading
banks and merchants

Significance of Transaction

Feedzai will use the capital to continue its rapid growth trajectory

The Company is on track to more than double its headcount this year from
where it was at the end of 2016, planning to reach 300 employees by the
end of 2017

Additionally, Feedzai has added key sales leaders worldwide, including
hiring former Box SVP Jim Priestley as Chief Revenue Officer

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Feedzai
and its Board of Directors

FT Partners also represented Feedzai on its $17.5 million Series B financing

from Oak HC/FT, Sapphire Ventures and Espirito Ventures

This transaction demonstrates FT Partners’ continued leadership role
advising world-class FinTech companies

SIGNICAT

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

lnstitutional
nvestor

Institutional Investor
Annual Ranking

o The Information

2018
-2004

ANNUAL AWARDS

M&A Advisor
Awards

2018

2018

2017
2015 & 2016

2006 - 2008

2016

2018
2018
2017
2016
2016
2015
2015
2014
2014
2012
2012

Top Investment Bank in FinTech

SIGNICAT

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor's

“"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+
Dealmaker of the Year

Professional Services Deal of the Year, $100 mm+

2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm

Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve MclLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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Platform of Choice for Clients and Bankers Alike SIGNICAT
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o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team SIGNICAT

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin ﬁg’&.‘é‘“ *  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and +  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner * Wharton M.B.A.
Kate Crespo o Formerly with Raymond James' Technology & Services investment banking

i ) RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 17
Managing Director - Dartmouth M.B.A.
Larry Furlong G +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.

»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' '&A + 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director vl * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Andrew McLaughlin . + 20+ years experience executing / implementing financial and

] ) 9 De|0|tte operational strategy 13
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson W//J__ «  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M-B.A.
Timm Schipporeit Morgan Stanley +  Formerly with Morgan Stanley as Senior Executive Director of European Technology

) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith . *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and

9 ' ] &gﬂemll Lynch Hambrecht & Quist 23
Managing Director J.P.Morgan + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data

Steve Stout J‘P‘Morgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FII‘St Data »  Former Equity Research Analyst on #1 ranked team at UBS

Former Economist at the Federal Reserve Bank

Tim Wolfe man »  Formerly with Goldman Sachs from 2000-2002
S + 40 Under 40 M&A Advisor Award Winner 2013 17
Managing Director «  Harvard M.B.A.



