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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

SlrategBifji(lI:ir:‘e;ortium Capital Structuring / Efficiency
FT PARTNERS Advisory Services FINTECH
RESEARCH &

Board of Directors / " INSIGHTS
Special Committee Advisory y

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

Sell-Side Valuations / LBO Advisory

Fairness Opinion

for M&A Restructuring and

Divestitures

FinTech M&A / Financing
Transaction Profiles

i
- [ves VA
© The Information InNEStos e IV Aosor.
Named Silicon Valley's #1 FinTech Ranked #4 Most Influential Person in all Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by of FinTech in Institution Investors Excellence including
The Information "FinTech Finance 35" "Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com
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Yixin Group Raises ¥4 billion in Financing
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Transaction Overview daikuan.com
Transaction Summary Management Commentary
- On May 11, 2017, Yixin Capital announced it had raised ¥4 “As a leading online automotive transaction platform in China,
billion (approx. $579 mm) in financing from strategic Yixin is c.!edicated. to creating superior‘new gnd used car
investors including Tencent, Bitauto, China Orient Asset purcf.)a.smg experience for consumers in Chlna, as well as
Management and SF Express founder, Mr. Wei Wang providing superior transaction-related services to our partners
! such as automakers, auto dealers, financing and insurance
+ Yixin Capital is the automotive financial services unit of partners, and aftermarket service providers.
Bitauto; Bitauto also provides internet content and ) .
marketing services for the Chinese automotive industry We are delighted to announce the new investments from our
existing and new strategic investors. We are confident that with
— After the transaction closes, Bitauto will hold the strong support from our shareholders and partners, Yixin is
approximately 48% of Yixin's outstanding shares well positioned for long-term success.”
* The transaction is expected to close by the end of May 2017,
subject to customary closing conditions > o Andy Zhang =
=R vixn CEO =
* Yixin Capital will change its name to Yixin Group -
* Yixin had previously raised $550 million in August 2016 from . .
a consortium of strategic investors that included several Funding History
leading Chinese internet companies
Size
— The consortium agreed to provide funding to support Date ($ mm) Investor(s)
Yixin's growing online automobile financing platform
Y IDEE Tencent iR
— The investors also agreed to explore additional capital 08/02/16 $550 D&
funding opportunities for Yixin AN BitAuto
BaichEE B
— Yixin will be able to leverage the broad resources and =
data provided by the strategic investors to help with L
underwriting, customer acquisition and brand 01/09/15 250 “YIDEE Tencent iR

awareness

Source: Company press release, Company website, PitchBook



Yixin Group Raises ¥4 billion in Financing

Bitauto / Yixin Group Overview

Bitauto Overview

— . .
CEO: rt' q L rt Richard Liu
Headquarters: B @ Beijing, China
Founded: g E 1998
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Bitauto is a provider of internet content, marketing and
transaction services for the Chinese automotive industry

The Company’s advertising services help auto manufacturers
provide consumers with new and used vehicle pricing and
promotional information, specifications, reviews and
consumer feedback

Bitauto offers a SaaS-based platform for dealers and
manufacturers that provides web and mobile-based digital
marketing solutions

Bitauto's transaction services subsidiary, Yixin, provides
e-commerce transaction services to dealers, and other online
financial services to consumers and financial institutions,
helping to optimize the automobile purchase experience

Market Cap: $2.1 bn*

($ in mm)
$831
$655

$422

s170 2%

Nov-16 Feb-17 May-17 2012 2013 2014 2015 2016

Aug-16

Source: Company press release, Company filings
China Money Network, “Tencent, Baidu Join $580M Round In Chinese Online Car Financing Platform Yixin”
* Market Cap as of 5/18/17
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daikuan.com
Yixin Group Overview
CEO: Ry Andy Zhang
Headquarters: %SE’E Beijing, China

daikuan.com

Founded: 2014

Yixin Group is a subsidiary of Bitauto focused on online
automotive financial services

It operates both direct-to-consumer and through partner
relationships

Product offerings include:

* Online platform that offers leasing services directly to
vehicle buyers

* Risk control and assessment, customer acquisition and
collateral asset management services for partners that
directly provide financial products to consumers (i.e.
commercial banks, financing and leasing companies,
insurance companies)

+ Dealer bidding system where potential buyers can
select their intended vehicle purchase and receive
offers from partnering dealers

The Company has provided services to more than 100
million users in over 300 cities in China ("

In 2016, generated $223 mm in revenue - accounting for
27% of Bitauto’s total revenue



Yixin Group Raises ¥4 billion in Financing

Chinese FinTech Financing Activity

Selected Recent Financing Rounds for Chinese Banking / Credit / Lending Technology Companies

Announced
Date

05/11/17

04/05/17

03/30/17

01/09/17

11/28/16

10/26/16

09/22/16

09/21/16

07/08/16

06/15/16

05/23/16

01/18/16

01/16/16

01/12/16

12/15/15

12/14/15

Company
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Yixin Group
Wecash
Yonggianbao
Diyi Chedai
QuantGroup
51Credit
51Credit
FirstP2P
Qufenqi
Fengile
Weidai

Lufax

JD Finance
Duanrong
fengjr.com

Dashu Finance

Source: FT Partners Proprietary Transaction Database

Transaction Headline

Yixin Group Raises $579 mm in Financing

Wecash Secures $80 mm in Series C Financing

Yongqianbao Secures Approximately $68 mm in Financing Led by CICC and
Golden Brick Capital

Diyi Chedai Secures Approximately $52 mm in Series B Financing Led by Addor
Capital and You Jin Capital

QuantGroup Secures Approximately $72.5 mm in Series C Financing Led by
Sunshine Insurance Group

51Credit Secures $84 mm in Financing

51Credit Secures $310 mm in Series C Financing

FirstP2P Secures $70 mm in Series C Financing

Qufengi Secures Approximately $449 mm in Financing

Fengile Secures $235 mm in Series D Financing from Huasheng Capital
Weidai Raises $153 mm in Series C Financing

Lufax Secures $1.2 bn in Series B Financing

JD Finance Secures Approximately $1 bn Led by Sequoia Capital China, China
Harvest Investments and China Taiping Insurance

Duanrong Secures $59 mm in Series B Financing from Furen Group

fengjr.com Secures $80 mm in Series A Financing Led by CASH Capital Investment
Management and CITIC Asset Management

Dashu Finance Secures $77 mm in Series B Financing Led by PAG

[N
SEER
daikuan.com
Amount Research
($mm) Profile
$579
o
o
s
73
2
"
1,200
1,000
59
80
77


http://finte.ch/1SgmV5v
http://finte.ch/1SgmV5v
http://finte.ch/2a4GCjx
http://finte.ch/2a4GCjx
http://finte.ch/2iGW70Y
http://finte.ch/2gKnv0v
http://finte.ch/2cNWLJF
http://finte.ch/1SgmV5v
http://finte.ch/2a4GCjx
http://finte.ch/1KqW5kN
http://finte.ch/2dGSauF
http://finte.ch/28LM2vA
http://finte.ch/1TJSgxH
http://finte.ch/2oQOvLU
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Selected FT Partners’ Research - Click to View

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

April 11,2017 May 15, 2017 May 15, 2017 April 28,2017
2" REAL Kreditech WecashlIiRES
. ol b=
=) upgrade MATTERS e i "
. Pal " Real Matters Completes its IPO Kredltech. Raises e110_"_““'°n Wecash Raises $80 mm in Series C Financing
Upgrade Raises $60 million of Equity and Debt P il i (Approximately $120 million) Led by China Merchants Venture Capital, Forebright Capital and
in Series A Financing alsing C3157 milllon fapprooc. 3114 million] From Payu 516 Ventures
(TSX:REAL) ) ' @wrEAES [RAERAK
PayU OPLZEE i)
- The Only Investment Bank Focused Exclusively on FinTech - The Only l"vmfﬂ:’:“! vﬂ-v"vk.iofvseifu’viwv'y on FinTech - The Only Investment Bank Focused Exclusively on FinTech - The Only lnvestment Bank Focused Exclusively on FinTech
Upgrade Raises $60 mm in Real Matters Completes its Kreditech Raises €110 million Wecash Raises $80 million in
Series A Financing IPO

in Financing Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

March 8, 2017 March7, 2017 March 20, 2017

\ W 4
< = v
yJDCmOﬁ ‘ Atom Vista Equity Partners Qvnloq

March 26, 2017

JD.com Divests JD Finance Valuing the Company at AromBank Raisef E:a mil'lion [~$102 miltion] Vista Equity Partners Acquires D+H Warburg Pincus Acquires 35% Stake in
Approximately $7.3 billion TRInEacg for approximately $3.6 billion Avalog for ~$353 million
From Current Investors
R R BBVA woodford ToscarusD D+H WARBURG PINCUS
“ The Only Investment Bank Focused Exclusively on FinTach m The Only Investment Bank g,(f,“,d Exchistvaly o FiiTech M The Only lnvosf:mm(ﬂnnkF:iujvkdE:r;:swvly on FinTech ﬂ The Only Inveﬂ:én'! Ba’nk.FNa‘(u:’e;d'E::!’uyvely on FinTech
JD.com Divests JD Finance Atom Bank Raises £83 million Vista Equity Partners Acquires Warburg Pincus Acquires a
in Financing D+H for Approximately $3.6 35% Stake in Avaloq for
billion ~%$353 million

VIEW MORE FT PARTNERS RESEARCH



http://www.ftpartners.com/fintech-research
http://finte.ch/2mHRNnD
http://finte.ch/2mHRNnD
http://finte.ch/2mkIUhc
http://finte.ch/2mkIUhc
http://finte.ch/2nlBfkB
http://finte.ch/2nlBfkB
http://finte.ch/2nFFgB2
http://finte.ch/2nFFgB2
http://finte.ch/2o5vDZ7
http://finte.ch/2o5vDZ7
http://finte.ch/2oQOvLU
http://finte.ch/2oQOvLU
http://finte.ch/2r8G6Zp
http://finte.ch/2r8G6Zp
http://finte.ch/2riUZEO
http://finte.ch/2riUZEO

FT Partners - Focused Exclusively on FinTech

FT Partners’ Research - Auto FinTech: Coming Soon

Coming Soon...

As the auto industry continues to innovate, consumers
and businesses will expect the financial services and
processes surrounding this massive industry to
modernize and adapt as well. Similarly, as new advances
change the way consumers and businesses use cars,
both traditional financial services and FinTech
companies can distinguish themselves by offering new,
innovative solutions.

Auto FinTech: The Emerging FinTech
Ecosystem Around the Auto Industry

FT PARTNERS FINTECH INDUSTRY RESEARCH

The report will include:

AUTO FINTECH ) | » Trends regarding the transformation of the auto industry
and innovations in auto lending, insurance and payments

+ The*Emerging FinTech Ecosyst/em)"
" Around the Auto Indust

= partnerships, investments and acquisitions

* The activity among traditional players in the space such as

* Proprietary financing and M&A transactions in the space
The Only Investment Bank Focused Exclusively on FinTech

sSon Frandisco * New York * Lenden o * A detailed industry landscape of Auto FinTech players and
company profiles

Please visit our website to sign up to receive the report as soon as it is available
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending / Credit Space

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strategic and financial

earnest

in its Series B minority financing led by
™)
Battery Ventures  raverel

for total consideration of

$ 75,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of

@ .‘\"E.\v\“R‘L!HH.I\\['\L Jeﬁerles
L T
THIRD POINT

for up to

$5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing
Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy"

in its minority investment from

DST ICONIQ

for total consideration of

$ 300,000,000

FINANC

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Wequuit}‘{T.'

solutions™

in its sale to

MoobDyY’s

FINANCIAL

TECHNC

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit

Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor
to
Google t' I

in its lead investment in

CreditOKarma

with additional participation from
TIGER =5=SI1G RibbitCapital
for approximately

$ 85,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

Y

in its Series E minority financing led by

| Revercnce £
e ING B
Y reoventures £ scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial

in its financing, including investment from

il

HIGHLAND

i

FLYBRIDGE

QA TRITY

$ 15,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia*

in its investment from
QUESTMARK PARTNERSe
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised

Affiliates of

IEW RESIDENTIAL i $5100010001000
P R 0 ‘ P E R @ S Jefferies Loan Commitment

L ST
THIRD POINT

a g 2,000,000,000

) »3 ] Loan Commitment
GreenSky FIFTH THIRD BANK 50[000[000

Investment
GreenSky ICONIQ WELLINGTON 300,000,000
Q .52:':'&‘;‘“ ING S 135,000,000
_ Inoventures § Scotiabank®

earnest BV, M 75,000,000

@ taulia QUESTMARK PARTNERS
¢ 65,000,000
ZoOUk BBVA edbi

In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /

Alt Lending transactions

Financial Technology Partners L
FIP Securitios L1C

# plased 11 snncunce 3 mie a3 a1

GCoogle W7
capital

TIGER =556 RibbitCapital

$ 85,000,000

Financial Technology Partners LP
FTP Securities LLC

A Upstart

$ 35 OI]U 000

ot by o Pt ety

Financial Technology Partners LP

L2Cinc [@

$ 19,500,000 TransUnion

N —
Foruent ey e Ty

$ 25,000,000

[ —
Fexuses v an e ety

Financial Technology Parmers LP
ie c

ELLIE MAE

$45,000,000
InlllaLPuhlchffermg

$ 146 DOU 000

L —

Financial Technology ParmersLP
P

MOODY’S

ot e o el ey
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Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Selected Prominent Investors in FT

Company Amount Raised Partners Led Rounds
»{ MERCURY" $420,000,000+ ,
- ACCEL DST
GreenSky- 300,000,000+ PARTNERS
ICONi REVERENCE  KRMSRRRTSLelY
. (@13 CAPITAL MANAGEMENT
gavidxchange 253,000,000 Q PARTNERS
I|qU|dnet’VW 250,000,000 Bai n(‘dpll(ﬂ CUMMIT PARTNERS
BainCapital Ventures
square - 238,000,000 .
trade :: n CIBC Great Hill
- 150,000,000+ yca =
(Y 135,000,000 (éygb | . | % Scotiabank
INVESTORS
[0 Traqiﬂg§mqt§§p 110,000,000+ Ha I NG oA
— KeyBank %
© YAPSTONE 110,000,000 &r  mar. DY: BBVA
CHROMERIVER 100,000,000 -
@
CreditQKarma 85,000,000 khosla ventures ed bl
& QUESTMARK PARTNERS 1]
earne 75,000,000 maveron
i PARTHENO
@tauna- 65.000.000 SILVERLAKE I S A ORI NERS

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San

Steve McLaughlin s ol Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology 22
Managing Partner Group (#1 market share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and
Larry Furlong gams Los Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch
Greg Smith Merrill Lynch / J.P. Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst
J.PMorgan and Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez &
Osman Khan ' lg} Marsal ] )
. ) M_L 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
JPM Former Global Head of Strategy at First Data
Steve Stout EMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director [ ) Former Equity Research Analyst on #1 ranked team at UBS and
9ng g FirstData. Economist at the Federal Reserve Bank
(s‘oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe achs Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of
Timm Schipporeit — European Technology Investment Banking Team in London
Managing Director — %&ﬁims Formerly a Venture and Growth Investor focused on FinTech at 14
- Index Ventures
Andrew McLaughlin D I 'tt Leads FT Partners’ Research and Business Development Team
Managing Director, Research & Business eloitte 11

Development

Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



