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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
18 years of exclusive focus on Financial Technology
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UiPath Raises $225 million in Series E Financing

Transaction Summary

Transaction Summary

On July 13, 2020, UiPath announced that it has raised $225
million in Series E financing led by Alkeon at a post-money
valuation of $10.2 billion

— Investors including Accel, Coatue, Dragoneer, IVP,
Madrona Venture Group, Sequoia Capital, Tencent,

Tiger Global, Wellington and funds and accounts of T.

Rowe Price also participated in the round

UiPath will use this funding to continue investment in
research and development for Al-powered innovations and
new cloud offerings

Having announced the availability of its end-to-end
hyperautomation platform in May 2020, UiPath is focused
on accelerating and democratizing automation adoption to
help customers deliver a better customer experience so
employees worldwide can use, and achieve optimal value
from, software robots

UiPath has $400 million in ARR and is one of the fastest
growing enterprise software companies worldwide

UiPath Post-Money Valuation History
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Source: Company press release, FT Partners’ Proprietary Transaction Database

Ui|Path

Transaction Commentary

“This funding allows us to accelerate our platform ambitions to meet mounting customer demands
and scale the tremendous opportunity to bring automation to one billion citizen developers —
resulting in every business finally becoming a software business...We will advance our market-
leading platform and will continue to deepen our investments in Al-powered innovation and
expanded cloud offerings. COVID-19 has heightened the critical need of automation to address
challenges and create value in days and weeks, not months and years. We are committed to
working harder to help our customers evolve, transform, and succeed fast in the new normal.”

Daniel Dines
Co-Founder & CEO

Ui|Path

”Automation, similar to cloud computing, has become a strategic imperative that is fundamentally
changing the way organizations operate. UiPath’s leading-edge, mission critical product combines
scalable software with an intuitive user interface enabling companies globally to accelerate their

digital transformation efforts...UiPath is one of the fastest growing enterprise software companies
in technology history and we're excited to partner with them for years to come, as they deliver the
most advanced and disruptive automation platforms of the modern enterprise.”

ALKEON

CAPITAL MANAGEMENT

Abhi Arun
General Partner

Selected Recent Financing History

Date Size ($ mm) Selected Investor(s)

Alkeon, Accel, Coatue, Dragoneer, IVP, Madrona Venture

07/13/20 $225 Group, Sequoia Capital, Tencent, Tiger Global, Wellington
Coatue, CapitalG, Wellington, Dragoneer, Accel, Sands Capital

04/30/19 568 Ventures, Sequoia Capital, IVP, Madrona Venture Group
11/14/18 40 IVP, Madrona Venture Group, Meritech Capital Partners
09/18/18 225 CapitalG, Sequoia Capital, Accel

Accel Partners, CapitalG, Kleiner Perkins Caufield & Byers,
03/02/18 153 Earlybird Venture Capital
04/27/17 30 Accel Partners, Earlybird Venture Capital, Credo Ventures,

Seedcamp



UiPath Raises $225 million in Series E Financing

UiPath Overview Ui|Path
Company Overview Products & Services Overview
@ Path By Industry
Co-Founder & CEO: Daniel Dines v BPO v Telecom
v Fi i .
Headquarters: New York, NY Finance & Banking v Public Sector

v Retail & CPG
V" Healthcare v Manufacturing

v Insurance

Founded: 2005

By Process

« UiPath is a developer of robotic process automation (“RPA")
software designed to eliminate repetitive tasks, enabling
businesses and companies to develop a more efficient
workforce

Accounts Payable Automation
Claims Processing Automation
Contact Center Automation D‘@

Finance and Accounting Automation

— Robotic Process Automation is a technology that allows
users to configure computer software to imitate human
interactions within digital systems to execute a business
process

NSEE L N NERN

Healthcare Payer Automation

* More than 5,000 enterprise customers use UiPath's
Enterprise RPA platform, boosting business productivity,
ensuring compliance and enhancing customer experience
across back-office and front-office operations

By Technology

Desk Automation v Mainframe Automation

Web Automation v SAP Automation
GUI Automation

v
* The Company’s technology is particularly used in the v
document management, contact center, healthcare, finance v

v

v

) L . v i
and accounting, human resources, and supply chain industries Excel Automation

Screen Scraping v" Macro Recorder

Citrix Automation

Source: Company website
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Selected FT Partners’ Research (click to view)
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April 20,2020
BIOCATCH
9! s ’
Less Friction - Less Fraud

BioCatch Raises $145 million in Series C Financing
Led by Bain Capital Tech Opportunities
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Billtrust’'s $50 million
Minority Financing
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April 15,2020

1es onfido

Onfido Raises $100 million in Financing
Led by TPG Growth

TPG
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million in Financing
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June 16,2020
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NS8 Raises $123 million in Series A Financing Led by
Lightspeed Venture Partners and AXA Venture Partners
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October 17,2017 FT Partners is Pleased to Announce its
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feedzal

TECHNOLOGY

PARTNERS i . s .
in its Series C financing

for a total consideration of
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Feedzai's Series C
Financing
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May 13,2020

“ corcentric

Corcentric Raises $80 million in Financing from
Bregal Sagemount

BregalSagemount

- The Only

Corcentric Raises $80 million in
Financing


http://www.ftpartners.com/fintech-research
http://finte.ch/2qjvRxJ
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul
https://finte.ch/Onfido
https://finte.ch/AvidXchange388
https://finte.ch/Corcentric
https://finte.ch/BioCatch
https://finte.ch/NS8

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
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FT Partners’ Superior Industry Knowledge and Execution History
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FT Partners Advises Finicity on its $1 billion Sale to Mastercard

Overview of Transaction

On June 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- The acquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

Finicity enables a secure and innovative financial data-sharing ecosystem

through direct connectivity to thousands of North American financial institutions,

including next generation open banking APl connections with the largest banks

in the US

- Finicity helps power the programs of banks and FinTech companies,

using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

The addition of Finicity’s complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

‘ mastercard.

for total consideration of up to

~$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Feedzai on its Series C Financing

Overview of Transaction

On October 17, 2017 Feedzai announced it has raised $50 million in its

Series C financing round from an undisclosed investor with participation

from existing investor Sapphire Ventures

This new funding brings the total venture capital raised to $82 million from

nine major investors including Oak HC/FT, Capital One Growth Ventures,

Citi Ventures and more.

Founded in 2009 and headquartered in San Mateo, CA, Feedzai is a leader

in using artificial intelligence to empower enterprises to manage risk and

fight fraud in real-time

- Feedzai's machine learning technology and its omnichannel fraud

prevention solutions serve customers that transact in virtually
every country in the world, across numerous use cases for leading
banks and merchants

Significance of Transaction

Feedzai will use the capital to continue its rapid growth trajectory

The Company is on track to more than double its headcount this year from
where it was at the end of 2016, planning to reach 300 employees by the
end of 2017

Additionally, Feedzai has added key sales leaders worldwide, including
hiring former Box SVP Jim Priestley as Chief Revenue Officer

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Feedzai
and its Board of Directors

FT Partners also represented Feedzai on its $17.5 million Series B financing
from Oak HC/FT, Sapphire Ventures and Espirito Ventures

This transaction demonstrates FT Partners’ continued leadership role
advising world-class FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000
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Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/feedzai

FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL

vvvvv

[nstiu itional
nvestor

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve MclLaughlin ranked #1 in 2017 and 2018

The Information'’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and Lol \I;\;)P:m:rly 'aoél-fad of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner arton V.B.A.
Mohit Agnihotri Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
. JPMorgan Wharton M.B.A 18
Managing Director = arton M.B.
Kate Crespo ) Formerly with Raymond Jame{s’ Technolpgy & Services investment banking
RAYMOND JAMES 14+ years of FinTech transaction execution experience 18
Managing Director Dartmouth M.B.A.
Larry Furlong {idigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004
Managing Director Wharton M.B.A. 24
Osman Khan : Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' '5‘ i 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin D I 'tt 20+ years experience executing / implementing financial and operational strategy 14
Managing Director eloitie Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York
. ) JP Morgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson M///é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SUNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] “=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merﬂll Lynch Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J.P MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
St 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



