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JD Finance Raises $2 billion in Financing
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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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JD Finance Raises $2 billion in Financing

Transaction Overview

Transaction Summary

» On July 12, 2018, JD Finance announced it has signed
binding agreements with investors to raise 13 billion yuan
(~$2 billion) in financing

* The financing is expected to close in Q3 2018

 Participating investors in this round include CICC Capital,
China Securities, Citic Capital and BOCGI

* The transaction values JD Finance at approximately 133
billion yuan (~$19.8 billion) according to Reuters ()

— The valuation is more than 2x the approximately 60
billion yuan (~$9 billion) that JD Finance was estimated
to be worth after it was spun off from JD.com, in March
of 2017 ) (view details of the spin-off transaction here)

« The Company plans to use the funds to invest in domestic
financial institutions and buy securities and banking licenses

Selected JD Finance Transaction History

CICC Capital; China

01/25/17 $1,960 Financing Securities; Citic Capital;
BOCGI
Spin-Off; JD.com sells
03/02/17 2,100 69% stake (29% cash) NA
China Harvest Investments;
01/16/16 1,000 Financing China Taiping Insurance;

Sequoia Capital China

Source: FT Partners’ Proprietary Transaction Database,Capital 1Q
(1) Reuters: “JD.com finance affiliate raises $2 billion, more than doubles valuation”
(2)  Market Cap as of 7/12/18
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JD Finance

JD.com Overview (Prior Owner of JD Finance)

CEO: s Richard Liu
Headquarters: Beijing, China
JD.COM
Founded: 1998

« JD.com (Nasdaq:JD) operates an e-commerce platform
that it uses to sell items directly to consumers; the
Company also operates a marketplace which established
third-party sellers can use to sell their products online

* The Company has built its own nationwide logistics and
delivery network that supports its online direct sales
and marketplace businesses

* The Company had 293 million active customer accounts

in 2017
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JD Finance Raises $2 billion in Financing

JD Finance Overview

JD Finance Overview
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JD Finance
CEO: Shenggiang Chen
Headquarters: Beijing, China
Founded: 2013

« JD Finance is the financial affiliate of Chinese eCommerce giant,
JD.com (the Company was spun-off into a separate entity in
March 2017)

+ The Company provides online financial services to individuals,
start-ups and other businesses

— Services offered to consumers include securities and
investments, short-term consumer credit and insurance
products

— Services offered to businesses include crowdfunding, small
business loans, supply chain financing and cash management

* In June 2015, the Company launched a joint venture with
ZestFinance, combining JD.com’s consumer data with
ZestFinance's underwriting engine to offer credit services for
Chinese consumers

* In January 2017, the Company partnered with China UnionPay to

develop online payment solutions, co-branded credit cards and
rural financing programs

Source: Company website, Company press release
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JD Finance

Services Overview

&

Financial Management:
Wealth management platform that offers securities
and other investment products

Baitiao:
Internet consumer credit product allowing customers
shopping on JD.com to “buy now, pay later”

Insurance:
Several types of insurance products covering auto,
health, accident, property, travel and others

Crowdfunding:
Crowdfunding service with both equity-based and
rewards-based platforms

Corporate Finance:
Small business loans, cash management services,
supply chain financing



JD Finance Raises $2 billion in Financing

Selected Private FinTech Company Mega Financing Rounds
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Announce Amount . Target

06/08/18

04/26/16

06/19/14

01/19/16
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First Data.
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meituan.com

KAEF

dianping.com

Temasek; GIC; Warburg Pincus; Khazanah Nasional; The
Carlyle Group; Primavera Capital Group; Silver Lake; General
Atlantic; CPP Investment; T. Rowe Price Group; Discovery
Capital Management; Janchor Partners; Baillie Gifford

CCB International; China Development Bank; China Life
Insurance; China Post Group; Primavera Capital; Xinhua Life

Kohlberg Kravis Roberts & Co.; Undisclosed Investor(s)

Baillie Gifford; TrustBridge Partners; DST Global; CDB Kai
Yuan Capital Management; Capital Today; Temasek; CPP
Investment

$14,000

4,500

3,500

Payments

Payments

Payments

Payments

China
China

07/04/15

05/18/17

01/18/16
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JD Finance

ANT
gFINANEIAL

52 paytm
Lufax(.com

China Development Bank; China Life Insurance; China Pacific
Insurance; China People’s Insurance; China Post Group; GP
Investments; National Social Security Fund; Primavera
Capital; Xinhua Life; Yungeng Capital

SoftBank

COFCO Group; Guotai Junan Securities; Undisclosed
Investor(s)

Banking /
Lending Tech

Payments

Payments

Banking /
Lending Tech
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China Harvest Investments; China Taiping Insurance; Sequoia
Capital China

Baseline Ventures; DCM; IVP; Renren; Wellington
Management Company; Third Point Ventures; SoftBank

Undisclosed Investor(s)

Morgan Stanley; CICC; CDH Investments

Source: Company website, FT Partners’ Proprietary Transaction Database, Capital 1Q, Pitchbook

931

L]
L]
)

Banking /
Lending Tech

Banking /
Lending Tech

Payments

InsurTech



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

October 25, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

credit
SESdme
FINANCIAL
TECHNOLOGY
in its growth financing with
participation from

MM [crials @SR
The Only Investment Bank Menlo 10 copital group
Focused Exclusively
on FinTech

PARTNERS

for a total consideration of

$ 42,000,000

September 22, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

PROSPER

in its Series G Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

an investment fund co-managed by

e

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech for total consideration of

$ 50,000,000

December 4, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL . ) '

TECHNOLOGY in its debt financing from

PARTNERS

VICTORY PARK
CAPITAL

The Only Investment Bank

Focused Exclusively for total consideration of
on FinTech approximately

$47,000,000

January 19,2018 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

def1 soLutions

in its Series C
Investment from

& BainCapital

VENTURES

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively

for approximatel,
on FinTech e 4

$55,000,000

San Francisco * New York * London

Credit Sesame’s $42 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June7, 2018

0BlueVine

BlueVine Raises $60 million in Series E
Financing Led by Menlo Ventures

M

Menlo

ly on FinTach

The Only Investms
s

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 27, 2018

N26 Raises $160 million in Series C Financing
Led By Allianz X & Tencent

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco » New York » London

Tencent il

Oakam’s Debt Financing from
Victory Park Capital

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit 26, 2018

Revolut;

Revolut Raises $250 million in Series C
Financing Led By DST Global

- The Only Investm

Foc ly on FinTech

New

defi SOLUTIONS Raises $55
million in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 5, 2018

chime

Chime Raises $70 million in Series C Financing
Led by Menlo Ventures

M

Menlo

- The Only Investment Bank Focused Exclusively on FinTech
Sam Francieco « New York + London

BlueVine Raises $60 million in
Financing

N26 Raises $160 million in
Series C Financing

Revolut Raises $250 million in
Series C Financing Led by DST
Global

VIEW MORE FT PARTNERS RESEARCH

Chime Raises $70 million in
Series C Financing
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending Value Chain

Credit & Loan
Management Tools

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

credit

SESam

in its growth financing with participation from
|V PCERSECE -
Menle 10 copital group

for total consideration of

$ 42,000,000

FINANCIAL

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of
NEW RESIDENTIAL 1
B Non R Jefferies

C ——
THIRD POINT

for up to

$ 5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy"

in its minority investment from

DST ICONIQ

for total consideration of

$ 300,000,000

FINAN

TECHN

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Wequuit}‘{l'

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHN ¥

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investment in
credit karma
with additional participation from

TIGER

==SIG Ribbit Capital

for approximately

$ 85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\? Kabbage

in its Series E minority financing led by
REVERENCE £
:cpB
i ING B

& Santander T §Scotiubc|nkm

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

bdNov

in its Series B minority financing led by
.,
e .
" experian.
with participation from
= POINT7Z [0 n(.ﬂ-‘-w
EiE mconz B Mo
cewmmnnearnss KPCB % Tencenr i
for total consideration of

$ 38,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

@taulia‘

in its investment from

QUESTMARK PARTNERS
zouk BpvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised
e ates of . $5,000,000,000
PROSPER N ;m.w P:itfenes Loan Commitment
- 2,000,000,000
N = Loan Commitment
GreenSky #IFTH THD BANK 50'000'000
Investment
GreenSKy Initial Public Offering  1,010,000,000
- ~ TPG DST
GreenSky conicr R 300,000,000
A
GreenSky P IM C O 200,000,000
A Kabbage W55 ING® 435,000,000
_\.m..«.m §Scot|ubcnk
earnest BV. [m 75,000,000
. MARK PARTNERS
taulia St
@ Zouk BBVA edbi 65,000,000
md Coppel
INSIKT : ;'V-gf-tggma;fchis ¢ 50,000,000
Fund Co-Managed by:
PROSPER FInEX 50,000,000
A S | A
e INVENTUS @ Giomsmy
credit sesame LY RS e 42,000,000

bdNav

w

EiE « expenon

KPEB i 2 consrs F Pl

Tencenrﬁiﬂ

38,000,000

In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /

Financial Technology Partners LP
FIP S c

2 pleassd 1 s e e

capitalG

credit karma
TIGER !

Financial Technology PartnersLP

Alt Lending transactions

Financial Technology Partners LP

Iig/hter capital

$ 9,000,000

Focusad Cxbsbny o Fruncal Technology

Financial Technology Partners LP
FTP Se

Financial Technology Partner
1c

Financial Technology Partners LP
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TransUnion@

rits dabit Snansing hom

VICTORY PARK

$ 19,500,000
[—— T —
et et o Pl Tehmotoy ot Tty o Foe Teney
Financial Technology Parmers LP IT hol ogy Parmers P F Financial | Ted
_FirSearidarllC FIPS,

EllleMae

$-’«5.UDU.DDI]
Initial Public Offering

valing the equity at opprasimately

$ 146,000,000
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$ 70 000, 000
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FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Banking / Lending Tech Space

Financial Technology Partners LP
FTP Securities LLC

s pleased t0 announce s exchisive
role a8 fhancial advisor to

GreenSky

in its minarity investment fom

DST ICONIQ
TPG

for total consideration of

$ 300,000,000
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Financial Technology Partners LP
FTP Securities LLC

s pleased fo snounceis exclusive
v o

in its Series B minarity fnancing led by
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with participation from

HiE mrowz Bl e
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$ 38,000,000
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Financial Technology Parmers LP
FTP Securities LLC

0 snnaunce is
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inits Series E minority financing led by

B INGSD

[ b sunancr [ & scotiabank®

for total consideration of

$ 135,000,000
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Financial Technology Partners LP

FTP Securities LLC
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) MARQETA
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VISA

with participation from
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$ 25,000,000
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Financial Technology Partners LP
FTP Securities LLC
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC
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1
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solutions™

in its sale to
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Financial Technology Partners LP
FTP Securities LLC
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ELLIE MAE
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Initial Public Offering
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$ 146,000,000
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Financial Technology Partners LP
FTP Securities LLC

s pleased o snounce i e

sole strategic and financi;

GreenSk? "

in its investment fom

PIMCO

for total consideration of

$ 200,000,000
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Financial Technology Partners LP
FTP Securities LLC

aportfolio company of

TritonPacific

Capital Partners, LLC

OMISYS

aportolio company of

Y3
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Financial Technology Partners LP
FTP Securities LLC

s plesed 1o amounce s e
sole stategic and fnanci

L2Cinc (@

inits sale ta

(73
TransUnion

Financial Technology Partners LP

FTP Securities LLC

s pleased 1 anounceis exclisive
as fnancial advisor to

M Upstart

inits Series C dnancing led by

-
THIRD POINT

with sdditions! participation from

khosla ventures { . &

for approximately

$ 35,000,000
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Focused Exciuskoly o Frncel Tochnology

Financial Technology Partners LP
FTP Securities LLC

= plessed 1o anaunce s axchans ol 32
sole strategic and fnancial advisor

F;ST
in its growth fnsncing from

OAK

HC/F

for total consideration of approximately

$ 15,000,000
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Financial Technology Partners LP
FIP Securities LLC

s pleased 1o announce its

stategic and finas

Y BlueTary

inits financing, including investmant from
QTRNTY

Ingidge <

for approximataly

$ 15.000.000
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Financial Technology Partners LP
FTP Securities LLC

is plesed to amounce i excusie roie as
sole stategic andl fnancial advisor

Q
CORILLIAN

inits sale to

Checkiree

for appreximataly

$ 245,000,000
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Financial Technology Partners LP
FTP Securities LLC
is pleased to snounceils mle as advisor o
CIBC
= |

in its stratagic invastment in

with adiditional participation fom
@2 suin Copina Vonures A

for total considerstion of approximately

$ 70,000,000
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Financial Technology Partners LP
FTP Securities LLC

& pleseed to avnounco s xchane i &
sole strategic advor

I@hter (

inits growth fnancing for
tatal consideration of

$ 9,000,000
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Financial Technology Partners LP
FTP Securities LLC

strategic and fnancial adv
p==Tlon,

inits cash sals to

for total considerstion of approximataly

$ 369,000,000

y
Facused Excliskoly on Frncel Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

" SKCSISOCIATES INC. y

in its acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000

The Only bwesomont ank
Focusod Exchisivoly on Frsncal Tochnology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSKky on its $1 billion Initial Public Offering

Overview of Transaction

+  On May 23, 2018, GreenSky (Nasdaq: GSKY) priced its IPO at $23 per share,
raising approximately $1.01 billion . .

+  Due to strong demand, the deal priced at the high end of the initial $21 - $23 Financial TeChnOIOgy Partners LP
filing range and the number of shares was increased by 3.9 million, or 11% FTP Securities LLC

*  GreenSky will use the IPO proceeds to purchase Holdco units and Class A is pleased to announce its role as

common stock from its CEO and other officers as well as early equity investors IPO Advisor to

«  GreenSky is a leading FinTech company that powers commerce at the point of -
sale; the Company's technology platform facilitates merchants sales, while ™
reducing the friction, and improving the economics, associated with a GreenSky
consumer making a purchase and a bank extending financing for that purchase

*  GreenSky has approximately 12,000 active merchants on its platform in its
and the Company has enabled 1.7 million consumers to finance over

$12 billion of transactions since its inception through March 31, 2018 $ 1 . 0 1 0 , 00 0 . 00 0

Significance of Transaction - - .
*  GreenSky's IPO is the largest U.S. Technology IPO of 2018 and is also the Inltlal‘ PUbI‘IC Offerlng

largest U.S. FinTech IPO in over two years'

+  This transaction further supports FT Partners’ continued success advising for a total enterprise value of
leading FinTech growth companies and also highlights the long-term nature of

many of the Firm’s advisory relationships $ 4' 5 0 0 ) 0 0 0 y 0 0 0

FT Partners’ Role

*  FT Partners served as IPO Advisor to GreenSky on this transaction RENANCIAL

TECHNOLOGY

+  FT Partners previously advised GreenSky on its $300 million investment by
TPG, Iconiag, Wellington, and DST in 2014, its $2 billion loan purchase
agreement and $50 million investment by Fifth Third Bank in 2016, and its $200 The Only Investment Bank
million investment by PIMCQO in 2017 Focused Exclusively on Financial Technology

PARTNERS

*  FT Partners has leveraged its deep industry knowledge, extensive transaction

expertise, and broad scope of relationships to consistently achieve favorable
outcomes for GreenSky

(1) Excludes ADRs and foreign issuers


https://www.ftpartners.com/transactions/greensky
https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

7N

Lendlt 2018 * 2018 Top Investment Bank in FinTech

lllstitllﬁollal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 * Steve McLaughlin Ranked Top 5 on Institutional Investor’'s FinTech 35 List
Institutional InV_eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most

Popular Dealmakers”
* Investment Banker of the Year - 2017
* Investment Banking Firm of the Year - 2016
2015 - 2017 *  Cross Border Deal of the Year - 2016
+ Dealmaker of the Year - 2015
* Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014

2017 +  Professional Services Deal of the Year, Above $100 mm - 2014
- 2004 + Dealmaker of the Year — 2012
ANNUAL AWARDS 2010 - 2014 *  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year — 2011
m * Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
| « |T Services Deal of the Year, Below $500 mm - 2010
*  Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year — Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

*  Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
SRR * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year - 2008

Financing Awards » Financing Professional of the Year — Steve McLaughlin - 2006



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco from

Steve McLaughlin s LU 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market 23
Managing Partner \s/\l';ﬁre) MBA
arton M.B.A.
Larrv Furlon oldman Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
y g gacns beginning in 1995 22
Managing Director Wharton M.B.A.
. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P. Morgan
Greg Smith quemn Lynch / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and Investment
oing JPMorgan Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan AIQ 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director o 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J.EMorgan Formerly Led J.P. Morgan Payments Investment Banking 20
; ; Former Equity Research Analyst on #1 ranked team at UBS and Economist at
Managing Director FirstData the Fedegl Ryeserve Bank !
. P Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe gacns Started at FT Partners in 2002 16
Managing Director ﬁ'O Unci}le,(/ﬁg /I\A/I&/—\ Advisor Award Winner 2013
arvard M.B.A.
Formerly with Raymond James’ Technology & Services investment bankin
Kate Crespo . y y 9y 9
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of European
) ] == Index Technology Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
; 20+ years experience executing / implementing financial and
Andrew McLaughlin = ye P g/1mp 9
9 Delo‘tte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



