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Overview of FT Partners TF

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
16 years of exclusive focus on Financial Technology
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FT Partners’ Proprietary Data and Research

FT Partners maintains the most comprehensive proprietary database of
FinTech companies and transactions

Proprietary FinTech Database Unparalleled FinTech Domain Expertise
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FT Partners’ Data J

Collection, Categorization and Clarification of FT Partners’ Proprietary InsurTech Data

o FT Partners’ Definition of InsurTech

InsurTech references the ecosystem of companies that are transforming the insurance industry and includes both technology
companies developing innovative products for insurers as well as insurance ventures leveraging new technology and/or
business models to innovate across one or more parts of the value chain.

o Financings

Financing data in this report includes publicly announced equity capital raises for private InsurTech companies across the
world. IPOs, lending capital, debt, and public company spin-offs and secondary transactions are all excluded from the
financing data.

o M&A

InsurTech M&A data includes both the sale of InsurTech companies and also non-tech insurance acquisitions made by
InsurTech companies.

All data is collected, categorized and reviewed directly by FT Partners’ Research Team

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly pr()hlbll(r(l,
The information in this report relies upon a variety of public sources, the accuracy of which cannot be guaranteed. No persons or entities should use the information in decision making without independent
investigation or professional advice. This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any

transaction, or representative of an official position or statement of Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2018
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Executive Summary ﬂ_
2017 InsurTech Statistics
FINANCING M&A
Approximately Approximately
$3.2 billion $5.6 billion
in financing volume in M&A volume

& &
200+ 80+

transactions transactions
Record high number of financing Global M&A deal count has increased
transactions significantly boosted by since 2015, with an increase in both

activity in Europe strategic and private equity acquisitions

Source: FT Partners Proprietary Transaction Database
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Executive Summary ﬂﬁ

o 2017 was a very active year for the InsurTech sector globally, with the most financings ever (over 200) and
more than $2 billion in financing volume

o While the total announced financing dollar volume for 2017 was lower than the prior two years, when
excluding rounds over $50 million, the volume reached a record high of approximately $1.3 billion

Health Insurance

o Of the four largest financings this year, two were in the Online Health I H':Hh* Clover
Insurance space (Bright Health and Clover Health), one was in the $160 mm Series B $130 mm Series D
Telematics space (Nauto) and one was in Online P&C Insurance (Lemonade)

Telematics P&C Insurance
[\ nauto Jemonade
o 2017 also featured another wave of mid-range to larger financing $159 mm Series B, $120 mm Series C

rounds for InsurTech companies founded in the last several years

NE%];& z the zebra ¥ Health 1.Q. policygenius l-rav
$35 mm Series A $40 mm Series B $35 mm Series C $30 mm Series C $45 mm Series D

o Europe had significant increases in financing activity, the largest out of any region this year - & BIMA
financing volume and deal count both grew by more than 2x. The region also recorded its 307 o
largest InsurTech financing ever: BIMA's $107 million raise led by Allianz X, which was the fifth Raise

largest financing globally in 2017

o Among the cohort of InsurTech companies founded since 2010, this year marked two milestones: AE{% I]ﬁ

ZhongAn Insurance

* First IPO: China-based ZhongAn (SEHK:6060) raised approximately $1.5 billion

« Largest acquisition: Guidewire acquired Cyence for $275 million CY

Source: FT Partners Proprietary Transaction Database
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InsurTech Financing Activity: Annually J

InsurTech Private Company financing volume surged in 2015 while
the number of transactions reached a record level in 2017

3,185
=== Number of Transactions $ !
B Financing Volume

I Highlights volume of $50 mm+ financings

$ in millions

$126 $108

2010 2011 2012 2013 2014 2015 2016
1 0 4 0 4 7 9

2017

11
Number of $50 mm+ financings

Source: FT Partners Proprietary Transaction Database
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InsurTech Financing Activity: Quarterly U

=== Number of Transactions
B Financing Volume $8§5fgm
I Highlights volume of $50 mm+ financings
$ in millions €§120 mmV
$1,987 @ @ @ @
@ a @ @ bright
@ @ $160 mm $1,581
Clover
) $130 mm '
Aﬁ1ﬁﬂf Qﬁ} (YJ nauto
AR i} 94 ;
ZhongAn Insurance Oscqr $81 9 $ 2 ;;g%w;;km $1 59 mm
$931 mm $400 mm $731
> .
= zenefits $472 $534
$500 mm $346 $304 $339

- i B

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16

1Q17 2Q17 3Q17 4Q17
2 4 1 2 3 2 4

0 4 1 2 2

Number of $50 mm+ financings

Source: FT Partners Proprietary Transaction Database
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Selected Large InsurTech Financings

51,000 P
ZhongAn Insurance
$931 mm -
$896 mm
$800
Z zenefits sedgwick.
$600 $500 mm $500 mm
oscdar
$400 mm
$400 S
'HTLIC
Hetai Life
oscar Clover $218mm bright ;.00
$200 oscar $145mm g 4p o mid $160 mm $160mm $159 mm A o
$80 mm  Z zenefits ‘ $103 mm dee#;ely@ ‘ “"" $120mm
-~ $67mm O $60 mm _ ' % BIVA
8 oo | 2
$20 De® & e W0 ® B0 o O & ot $107 mm
(6 inmm) [PIONF InsurTech Financings 2(

Source: FT Partners Proprietary Transaction Database
Note: Only displays transactions over $20 mm
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Number of InsurTech Financings by Round Size
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There has been relative consistency in the distribution of financing amounts over the last
several years as the total number of financing rounds has increased

$100 mm+ I3 I5
>$50 - 100 mm I3 |2
>$25 - 50 mm
>$10 - 25 mm 17% 23%
+§5- 10 mm

2015 2016

B
|2 ()

20%
()
o [8)
IETE -

2017
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Selected InsurTech Financings

in 2017

INSURTECH }

jﬁ

11/23/17
06/01/17 br| Jh‘l‘
07/19/17 YJ nauto
05/11/17 Clover
12/19/17 Jemonade
12/19/17 s BIMA
10/13/17 policybazaar
03/30/17 dec\llf'sely@J
01/05/17 Namely
04/28/17 @ Singaporelife
07/10/17 C,OmpareAs{Q
04/06/17 I_'r(_)V

09/19/17 %, thezebra
10/03/17 (@ premeina

05/03/17 NEZS}LCG

Source: FT Partners Proprietary Transaction Database

CPP Investment

Greenspring Associates; Greycroft Partners; Redpoint Ventures; Cross
Creek Advisors; New Enterprise Associates; Bessemer Venture Partners;
Flare Capital Partners

Greylock Partners; SoftBank; General Motors Ventures; BMW i Ventures;
Toyota Al Ventures; Undisclosed Investor(s)

GV (aka Google Ventures); Palm Drive Ventures; Western Technology
Investment; Greenoaks Capital Management; Sequoia Capital; First Round
Capital

SoftBank; Aleph; Allianz SE; General Catalyst Partners; GV; Sequoia
Capital; Sound Ventures; Thrive Capital; Tusk Ventures; XL Innovate

Allianz X; Investment AB Kinnevik

True North Venture Partners; IDG Ventures; Wellington Management
Company; Temasek; Tiger Global Management; Premji Invest; Info Edge

EPIC Insurance Brokers; Two Sigma Private Investments

Scale Venture Partners; Altimeter Capital; Sequoia Capital;, Matrix
Partners; True Ventures; Greenspring Associates; Four Rivers Group

IPGL; Credit China Holdings

International Finance Corporation; Alibaba; SBI Holdings; H&Q Asia
Pacific; Goldman Sachs Investment Partners; Nova Founders Capital; ACE
& Co.; Route 66 Ventures

Munich Re / HSB Ventures, Sompo Holdings; Oak HC/FT; Suncorp;
Guidewire Software; Anthemis Group

Accel Partners; Silverton Partners; Floodgate; Ballast Point Ventures;
Daher Capital; Birchmere Labs; Mark Cuban Companies

Rakuten Ventures; Draper Esprit; Thomvest Ventures; Emery Capital;
Rubicon Venture Capital; Talis Capital; Undisclosed Investor(s)

Nationwide Ventures; Munich Re / HSB Ventures; Markel Corp.; American
Express Ventures; Ribbit Capital; Zeev Ventures; TLV Partners

$896

160

159

130

120

107

77

60
50
50
50
45
40
36

35

NV
%

a [ ) |
g 1

V)
AN

USA

USA

USA

USA

Sweden

India

USA
USA

Singapore

Hong
Kong

USA
USA
UK

USA
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Selected InsurTech Financings

in 2017 (cont.)

INSURTECH }

J

11/15/17 V¥ Health 1.Q.
10/19/17 m Automile
12/05/17 kespry_!/
05/23/17
05/24/17 policygenius
11/04/17 (wc] =50 Cheche365
10/23/17 ?Q(i:]:no\ogy
10/12/17 L?. SecurityScorecard
02/07/17 JL.cxagroup
08/30/17 Shuidi
08/22/17 Stride
03/16/17 ¢ simplesurance
08/23/17 Y LUMITY
101217 coverwallet
06/23/17 WbN EASSIST

Live Uninterropted
12/12/17

”FRISS

Source: FT Partners Proprietary Transaction Database

Andreessen Horowitz; Charles River Ventures; First Round Capital;
Foundation Capital; Undisclosed Investor(s)

Insight Venture Partners; SaaStr Fund; Point Nine Capital; Dawn Capital;
Salesforce Ventures

G2VP; Shell Technology Ventures B.V.; Cisco Investments; ABB New
Ventures Ltd.; Lightspeed Venture Partners; DCM; Spectrum 28; Barton
Asset Management

Accel Partners; SAIF Partners; Undisclosed Investor(s)

Norwest Venture Partners; Revolution Ventures; Karlin Ventures; Susa
Ventures; AXA Strategic Ventures; Transamerica Ventures; MassMutual
Ventures; Fika Ventures

China Capital Group; Shunwei Capital; CBC Capital

Accel Partners; General Catalyst Partners; Elaia Partners; Iris Capital

Nokia Growth Partners; Moody's; AXA Strategic Ventures; Intel Capital;
Sequoia Capital; GV (aka Google Ventures); BOLDstart Ventures; Two
Sigma Ventures; Evolution Equity Partners

B Capital Group; EDBI; RGAx

Tencent; BlueRun Ventures; Sinovation Ventures; Banyan Capital Partners;
IDG Capital; Meituan-Dianping; Tongcheng Foundation

F-Prime Capital; Venrock; New Enterprise Associates; Portag3 Ventures
Rakuten; Allianz SE; Rheingau Founders; Route 66 Ventures

DFJ Growth; Social Capital; True Ventures

Foundation Capital; Union Square Ventures; Index Ventures; CV Starr; Two
Sigma Ventures

Sequoia Capital; Assurant; Lightspeed Venture Partners

Aquiline Technology Growth; Blackfin Capital Partners

34

33

30

30

30

28

28

25

24

24

21

19

19

18

18

X
. ®

EH B
i * 1

USA
USA
India
USA

China
France
USA
Singapore
China
USA
Germany
USA

USA

India

Netherlands
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Selected InsurTech Financings in 2017 (cont.)
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03/15/17

06/19/17

04/10/17

03/25/17

03/06/17

08/16/17

05/02/17

06/02/17

11/15/17

07/19/17

03/22/17

08/24/17

09/18/17

01/30/17

02/22/17

A Woeather Analytics

% BIMA

ottonova
() THE FLOOW

artemis

HEALTH

@ ONE.inc
Coverfox

Goji

GRAVIC

[B/\F@E® Xiaoyusan
& RBXE baozhunniu

(] .
comparaonline

EARNIX

=
EVERQUOTE

Source: FT Partners Proprietary Transaction Database

Tokio Marine Holdings; W.R. Berkley Corporation

Eclipse Ventures; Munich Re / HSB Ventures

Axiata

Tengelmann Ventures; b-to-v Partners; STS Ventures GmbH; Holtzbrinck
Ventures; Vorwerk Ventures

Fosun International; United Electronics Co; Direct Line Group

F-Prime Capital; Maverick Ventures; Kickstart Seed Fund

American Family Ventures; Centana Growth Partners; AXA Strategic
Ventures; MassMutual Ventures

Transamerica Ventures; SAIF Partners; Accel Partners; Catamaran
Ventures; Undisclosed Investor(s)

Hudson Structured Capital Management

GE Ventures; FirstMark Capital; Aberdare Ventures; Split Rock Partners

Tianshili Capital; Matrix Partners China

Marathon Venture Partners; Matrix Partners China; Xinyi Capital;
Zhongguancun Dahe Capital; Undisclosed Investor(s)

Bamboo Finance; International Finance Corporation; Kaszek Ventures;
Ribbit Capital; Rise Capital

Jerusalem Venture Partners; Vintage Investment Partners; Israel Growth
Partners

SecondAlpha; Link Ventures; Stratim Capital; Savano Capital Partners;
Oceanic Partners; T Capital Partners

17

17

16

16

16

16

15

15

14

14

14

14

14

13

MEFEERMHEMRM®ENN |||N|!
AN il

Israel
Sweden
Germany
UK

USA
USA
India
USA
USA
China
China
Chile
Israel

USA
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Selected InsurTech Financings in 2017 (cont.) J

INSURTECH }

07/17/17 JQANY TechStars; Foundry Group E

10/02/17 © ensurenmr A-CAP 12 = usa
06/01/17 rlSkrecmn Br«?gi:;zi;r;ler?\li:tg?(;:)ital; F-Prime Capital; General Catalyst Partners; 12 E USA
06/13/17 sn'_épshee‘r Tola Capital 12 E USA
wosts | Stice AL et Moo e Mo e 58 Vet oo 1| S s
08/08/17 Jetty Valar Ventures; Ribbit Capital; SV Angel; BoxGroup; Red Swan Ventures 12 E USA
09/19/17 & cearcover 5,?2:5;?225{6{:3;?2—(:;rtners; 500 Startups; Silicon Valley Bank; 12 E USA
06/20/17 ottonovc Debeka Krankenversicherungsverein 1" N Germany
08/23/17 roost& Aviva Ventures; Desjardins; Fosun RZ Capital; Undisclosed Investor(s) 10 E USA
06/13/17 not .Lon Draper Nexus Ventures; TransLink Capital; XL Innovate; Mesh Ventures 10 E USA
08/29/17 COYA Valar Ventures; e.ventures; La Famiglia Investments 10 - Germany
10/16/17 KEI']BWBU%_M Amicus Capital 9 ] India
01/16/17 mBOUG*T BY MANY Octopus Ventures; Munich Re / HSB Ventures 9 ; z UK
06/27/17 Sgntia ncg KPN Ventures; Volta Ventures 9 I I Belgium
05/11/17 5M Ventures; MAIF Avenir; Macif-Mutualité 9 I I France

Source: FT Partners Proprietary Transaction Database
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Selected InsurTech Financings in 2017 (cont.) J

INSURTECH }

05/08/17 arte mIS Maverick Ventures E
HEALTH
S L]
06/06/17 v TRACTABLE Ignition Partners; Zetta Venture Partners; Undisclosed Investor(s) 8 s UK
IA Capital Group; Menlo Ventures; ff Venture Capital; Nationwide =
06/14/17 S U R E Ventures; Assurant; Amtrust Financial Services 8 == USA
07/13/17 cove r Social Capital 8 = sa
08/08/17 Eﬁqg,ﬂﬁg Finistere Ventures; Seed 2 Growth Ventures; GuideOne Insurance 8 E USA
. . S L]
11/19/17 Balderton Capital; Localglobe; Undisclosed Investor(s) 8 == UK
United Services Automobile Association; Crosslink Capital; Plug and Play =
11/20/17 FLO Tech Center; MetaProp NYC; Echo Capital; Anthemis Group 8 == UsSA
01/06/17 ’“"’“t Undisclosed Investor(s) 8 E USA
08/01/17 LimeIightHea\th MassMutual.Ventures; AXA Str.ateglc Ventures; Wanxiang Healthcare 7 = USA
Investments; Portag3 Ventures; Plug and Play Ventures =
- Nationstar Mortgage; Anthemis Group; ManchesterStory; National B
11/07/17 M Matlc General Holdings; Nationwide Corporation 7 == UsSA
01/30/17 .' HealthSherpa Undisclosed Investor(s) 7 = USA
05/23/17 {CARPE DATA Aquiline Technology Growth; Undisclosed Investor(s) 7 E USA
. ) ] L
05/25/17 @ Aviva Ventures; Munich Re / HSB Ventures 7 == UK
Propel Venture Partners; Freestyle Capital; Compound; Upside B
06/20/17 eosecenTrOI Partnership; Transmedia Capital 7 == USA
05/11/17 B NKER Omidyar Network; Comcast Ventures; Route 66 Ventures 6 E USA

Source: FT Partners Proprietary Transaction Database
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Selected InsurTech Financings in 2017 - Without Disclosed Amounts

12/01/17 6 PremFina Fineqia ==

10/11/17 VAUFT ﬁgiggvgrir;itAssurance; Hudson Structured Capital na Switzerland
10/04/17 Healthcare Bluebook. Primus na = usa
10/03/17 *¥Datalot Lightyear Capital na BE= ysa
09/11/17 ‘\ APPLIED Stone Point Capital na E USA
05/15/17 Contr0l€x Pert General Atlantic na [ Germany
04/20/17 Jemonade Allianz SE na BE= usa
03/22/17 Ascentis Summit Partners na % USA
03/21/17 @ Vitruvian Partners na ; Z UK
02/17/17 O Alpine Investors na BE= ysa

HealthComp’

Source: FT Partners Proprietary Transaction Database
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Selected Examples of Non-InsurTech Financings

INSURTECH }

J

To quantify overall InsurTech financing in a way that most accurately represents the volume of
investment directed at transforming the insurance industry, the 2017 statistics do not include
every financing for every company with an insurance investor or a presence in insurance

Announce

Company

Investor(s)

Amount

Target

Exclusion Rationale

Date

02/24/17

06/16/17

02/28/17

01/25/17

07/29/17

05/02/17

12/19/17

02/28/17

GRYPHON

GRGUF HOLDINGS LIMITED

WAKRELE

www.haodf.com
L ]

DataRobot

L~

\) Orbital Insight

rconcern

g pypestream

Source: FT Partners Proprietary Transaction Database
Note: These financing transactions are not included in overall financing volume and deal count statistics

Silver Lake; SoftBank; GPI Capital

Leadenhall Capital Partners; Punter
Southall Group

Tencent

DFJ Growth; Goldman Sachs Investment
Partners; Qualcomm Ventures; American
Family Insurance, Shea Ventures; True
Ventures

Undisclosed Investor(s)

Sequoia Capital; Geodesic Capital; Itochu
Corporation; Envision Ventures
Management; Intellectus Partners;
Balyasny Asset Management

New Enterprise Associates; Geodesic
Capital

The Chatterjee Group; Undisclosed
Investor(s)

($ in mm)

$500

229

200

109

67

50

20

15

Country

USA

UK

China

USA

USA

USA

USA

USA

Does sell some life insurance, but core
business is lending / banking products

Limited public disclosure on deal, but most
likely embedded value debt financing, not

equity
Principally a digital healthcare platform

Principally a retail consumer electronics and
home security business, although American
Family is an investor

Machine learning platform used in insurance
and numerous other vertical markets

Exploring insurance opportunities, but so
far mainly focused on selling data to hedge
funds and commodity traders

Natural hazard risk analytics, but focused on
serving the government sector, not
insurance

Announced WR Berkley investment, but
horizontal technology with broad
applicability, implemented across numerous
vertical markets
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InsurTech Financing Activity by Region in 2017 ﬂﬁ
NORTH AMERICA EUROPE
W
L
2017
Number of 107 73 16
Financings financings financings financings
% of Total 52% 36% 8%
ot $1,465 $1,308 $357
million million million
% of Total 46% 41% 1%
Largest bright Hﬂn policybazaar@
FlnanC|ng HEALTH group Compare. Buy: Seve.
$160 million $896 million $77 million
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InsurTech Financing Volumes by Region

NORTH AMERICA

Volume

$2,238

$1,582
$1,417

2015 2016 2017
Growth
149% 41% (37%)
Largest Financings
Z zenefits (@) sedgwick bri g ht
$500 mm | |$500 mm $160mm
oscar oscar Y] nauto
$145mm| | |$400 mm | $159 mm

Source: FT Partners Proprietary Transaction Database

$97

2015

184%

s BIMA
$40 mm

[ Knip

$16 mm

\
\

(INSURTECH )

/

J

=

$ in millions

EUROPE
$1,308
$1,043
$318 $357
$108
2016 2017 2015 2016 2017
11% 1,115% 4,867% (70%) 12%
wefox Ean AR ‘ ﬁ?ﬁ% policybazaar
e ZhongAn Insurance Hetai Lif
$28 mm | | $896 mm $931mm| | ($218mm| || $77 mm
friengrance 'a BIMA CQmpareA;sia '%E SiF'QaﬁP\O\:ELite
$15mm | | $107 mm $40 mm $45 mm $50 mm
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InsurTech Financing Deal Count by Region ﬂﬁ

=

All of the global increase in the number of InsurTech financings in 2017 came from
Europe, with deal count remaining approximately constant in North America and Asia

108 107
NORTH AMERICA @
26 27
EUROPE
14 17 16

3

2014 2015 2016 2017
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Cumulative Financing of Private InsurTech Companies

15 InsurTech ventures have now each raised $100 million or more in
cumulative financing, of which 6 have raised more than $200 million
and 2 more than $500 million

.
@
o
+ ||
, 18] L &)
p T s g E Rdo O $338
©s B e & 2 ) (24 — =
L, B 3 B o ®© T D 0o EI_E_QI
E £ © ¢ 5 o E coia;mo
T S § 3 & < @ &
- A 9 g s 3 2 S - @$196$206$218
= 10 5oz 8§ ©$1Z7 $158 $161 $167 $174 $176
O E s - $115 $119
$88 $94

A

N

N
A
©
w

Amounts represent cumulative funding $ in millions

Source: FT Partners Proprietary Transaction Database
Note: Only private, independently held InsurTech companies are shown
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InsurTech Company Statistics ﬂ_ﬁ
Approximately 1,800
Private InsurTech Companies
500+
Private InsurTech Startups founded in the last 5 years
265+ 150+ 45+
InsurTech Startups InsurTech Startups InsurTech Startups

in North America in Europe in

Source: FT Partners Proprietary Transaction Database
Note: Discrepancies between totals are due not all regions being shown on the page
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Most Active InsurTech Investors Landscape

Accelerators /

AND
bootcamp [500| [N MetLife PLUG - PLAY - ELML?[RANEE Y
Seed DIGITAL ACCELERATOR INSURE HHE' SVAnge ACCELERATOR
Vc 1
= FOUNDERS FUND Z¥ BainCapital nyca .‘ BESSEMER  CORE === mdex
VENTURES = Vent
anthemis | group ACCEI ROCK g:o;r'}zt CITHITES
= BLUMBERG HEAL+H FIRSTMARK
Canaan Ir__ L CAPITAL Ribbit Capital \/THRWE
RRE Ventures p & EAP"AI_
Venture Capital / 6 ROUTE P SIX 7 |
. . vEnTuE Ven rOC ( S E 0 U 0 I A IE THE SOCIA L+*CAPITAL FARTNERSHIP
Private Equity . . —— OAK @ ,
= enera atalys
g HCIF I|_ o khosla ventures
ia capital group > wa
NEA ANDREESSEN TQWTHPY -+ serious ACCRETIVE yisTa
HOROWITZ  |Afiveliot change Horizons I!nlll[!i?t |‘ Lightspeed
B MetLife .| N
oo Mu:* *Mutuml t - AXA DIGITAL VENTURES COMCAST VENTURES.
I%D?AMP RICA" @89 Strategic Ventures ~ AVIVA — .
Xt ventures hannover re Ventures  Munich RE =
Corporate QAMERICAN FAMILY B S\ USAA ﬂ ASSURANT Aliarz X P
Investors McKesson Ventures Assurant Growth Investing N
J + ' BlueCross BlueShield . _
N VENTURE PARTNERS, L.P. BMW i. . COMMERZ VENTURES Lbsty Me
Alternative
Investors

- INNOVATION

Source: FT Partners Proprietary Transaction Database
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Most Active InsurTech Investors - Traditional Venture Capital (Selected) jﬁ
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# Accel . |

Z General Catalyst

Shift QCKO Methomile TrueMotinon
Technology : . T
Current =1 ledger Investing \..’ Zendrive oscé@ GES O
InsurTech z the zebra /\/c'over cf rs rec\,ru\
Investments On§!£§g i AU:;U RY she@paa Shift
Coverfox Y Health 1.Q. Technology

6 6 5

6 ]
NEA Ribbit Capital  + @rovss sipes CEQUOIA I

@& bestow Comparaoniine @ QuanTemplate Clover
Collective Health @ GUSTO [D,G,TA,_ BUNKER W ON hASSlST
d INSURANCE Live Uninterrupted

Mnetromile NE,NsuanﬂcE ' simplesurance @ securitvs

bright Sr policybazaar COVERHOUND: S3) Securtty “’ffard
HEALTH A} Health 1.Q. C,Ggmpal‘(-:-ASla NBmEly
nyca
BainCapital = Index
OAK Mk Lightspeed o Canaan - lig = Ventures

Horizons "/entures
HEIT

nthemis | group

% THRIVE
HC/FT = FOUNDERS FUND 7 CAPITAL 10 capital group

Source: FT Partners Proprietary Transaction Database
Note: Accelerators are excluded
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Strategic and Corporate VC Involvement

Strategic and Corporate VC (“CVC") involvement in InsurTech
financing rounds is steadily increasing

Percent of Financings with XL G/ G GUIDEWIR
Strategic or CVC Participation AXA rﬁlcmmm.l
_ _ Strategic Ventures o
= ‘R
Munich RE == @ . §) AMERICAN FAMILY
TMNSAWP RI( A COMC&;:;TURES venteres
° VENTURES ) .
36 /° @ Allianz Life Ventures = hannover re
cg ASSURANT:
AVIVA
Assurant Growth Investing Ventures A”lanz )
Liberty Mutua y
w 'NNOVATION Afl' ac. )
Corporate Ventures SUE&S&E

Humana .
Ventures n‘ 32'@‘""::; \USAA

2014 2015 2016 2017

Source: FT Partners Proprietary Transaction Database
Note: These percentages also include non-insurance related Corporate Venture Capital firms and Strategic Companies
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Most Active InsurTech Investors - Corporate Venture Capital (Selected) jﬁ

INSURTECH
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Current policygenius ~Apliant pic Vel @ NE,,XW:!;CE EMBROKER ‘i B
InsurTeCh (% ) ONE INC. erlfly (§) ONE.”\]C MBOUGHTBYM Se‘,ce AANALVTICS @ uaniemplate
leellghtHea\th @Gainfull rrév fm&e { simplesurance
Investments "‘ Security Scorecard Y notion & BIVA I:
T UELLTH LimelightHealth 8&09 &/ MBS stonestep - BJ nauto

5 5 5 4 3

A
| )
£) AMERICAN FAMILY G/ ETRANS‘AMFRI(‘A n l Nationwide’
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Source: FT Partners Proprietary Transaction Database
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Allocation of InsurTech Investments
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Overall, more capital was committed in 2017 to insurance ventures innovating in different parts
of the insurance value chain than to technology ventures providing new capabilities to insurers

Selected Insurance Financings

Target

bls] |
bright

HEALTH

Clover

‘S BIMA

policybazaar

e

decisely.
f_\%‘ Singaporelife
GompareAsia
trov
z the zebra

NEXT..

Amount ($ in mm)

$896
160
130
120
107
77
60
50
50
45
40

35

Source: FT Partners Proprietary Transaction Database

Type

Personal lines
comparison platform

Health insurance
platform

Health insurance
Platform

Online renters / home
insurer

Mobile-based micro
insurance

Online agency

Online benefits
platform

Online life insurance

Online agency

Online / mobile
insurance platform

Online agency

Online SMB insurance

Target
YJ nauto

N Automile

kespry="

Shift
Technology

< .
&} SecurityScorecard

’FRISS

A Weather Analytics

AUGURY

(®) THE FLOOW

EARNIX

Predict. Perform.

~—

sn'é?pshee’r
Ly

$159

34

33

28

28

18

17

17

16

14

12

Selected Technology Financings

Amount ($ in mm)

Type

Telematics
Fleet / Auto data

Drone analytics

Fraud detection for
claims

Security rating for
cyber insurance

Fraud, risk &
compliance

Predictive weather
analytics

Predictive maintenance

Telematics
Customer data /
pricing

Mobile claims
technology
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InsurTech IPOs jﬁ

( INSURTECH )

There was one InsurTech IPO this

year, the first since 2015 Selected Recent InsurTech IPOs

i Filing IPO Dat c Amount Raised D inti
AN\ LA ZhongAn Insurance raised Date ate ompany ($ in mm) escription
N g 1% B.‘_‘.L approximately $1.5 billion
o e /\ ""‘{% BA
in its IPO on the Stock MBI Online P&C
06/30/17 | 09/28/17 $1,500 .
Exchange of Hong Kong on SEHK: 6060 insurance
SEHK:6060 September 28, 2017 i
* ZhongAn Insurance is an online P&C insurance company 12/15/14 1 01/16/15 e 116 _ solutions for
OTCPK: PNTP insurance carriers
* The company is China’s first online insurance seller and utilizes
social data mining, artificial intelligence, automatic underwriting, HE|HEALTH"
isi i i i INSURANCE inei
precision marketing and data driven risk management 12/20/12 | 02/07/13 H INNOVATIGONS 65 s;)lggr}edlir;:rtil{;rl;::n
* The company has sold over 7.2 billion insurance policies and NASDAQ: HIIQ
served over 492 million customers, ranking the company as the
largest insurer in China . .
09/02/11 | 01/25/12 [q GUuIDEWIRE 115 Policy, claims &

Detailed Research Profile [ billing software

NYSE: GWRE
Market Cap $14,056 mm :—;i.é 1 .
$14 08/12/08  10/06/09 ~ °F Verisk 1,880 Data analytics
IPO Price $7.65 Nasdaq: VRSK solutions
$12 Current Price $9.56
—~
Total Return 25% SOLerO
$10 P Risk / claims for
02/12/07 | 05/11/07 420 Auto / Property
$8 W yista insurance
Sept. 2015: acquired by
Vista for ~$6.5 bn
$6
Sep-17 Oct-17 Nov-17 Dec-17

Source: FT Partners Proprietary Transaction Database
Note: Prices and Market Cap updated as of January 9, 2018; IPO data is excluded from financing volume and deal count
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2017 INSURTECH ALMANAC

InsurTech M&A Activity

InsurTech M&A has increased since 2015, while statistics on
transaction volumes are less informative due to limited disclosures
of transaction amounts

=== Number of Transactions
B M&A Volume

Selected Large Deals

Acquirer logo on top

TPG @ Austate M H&F KKR Willis @aAlistate. | | € assuranT
esurance b , —_— safiare &
D41 Vertafore g Answer AmWINS A\ APpPLIED (@) sedgwick mwm" ‘t:'rude the wartanty roup
$1.4bn $1.0 bn $1.3bn $1.8 bn $2.4 bn $8.7 bn $1.4bn $2.5bn
$18,547

@ $7,444

$3.905 $5 266
-y
2010 2011 2012 2013 2014 2015 2016
21 20 8 10 20 16 8 16

$ in millions Number of M&A deals with Announced $ amounts

Source: FT Partners Proprietary Transaction Database
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Selected Strategic Acquisitions in 2017 J

INSURTECH }

Announce

Date Target Company Acquirer(s) . Target Description Target Country
10/18/17 :.“‘} the Warranty group :’ ASSURANT® $2,500 Warranty / Protection Plans B usa
07/26/17 StatelNc al “1‘ 919 Specialty P&C Insurance | @lE= |jga

AR Services ==
Simply A Online Business Insurance ] L
03/13/17 S Business TRAVELERS 490 Brokerage =S UK
_—=-= Insurance / Reinsurance S L]
08/21117 = Verisk 322 ce / Rein S uk
10/06/17 C Y E GUIDEWIRE 275 Cyber Risk Analytics Platform BE= ysa
04/27/17 0 AUTOMATIC (((Siriusxn‘i))) 115 Telemaﬁcssg r%ig’;eded Car | mE= ysa
<D - Technology Solutions for =
02/15/17 - STONERIVER SAPIENS 102 Carriers, Agents and Brokers | = USA
(= (0] Software Solutions for Carriers,  smge=
04/06/17 TRANSACTOR openg 50 iropanwidl— <
< . Loss Adjusting, Claims
Cunningham \ justing,
12/06/17 I]:Illr%dsey \W‘ SediICk" na Management and Risk I*I Canada
: T Intelligent Data Management |
06/05/17 \-C CO l-l m b ra SOLe\[;O na Software for Auto Insurance ] Netherlands
05/03/17 @ght(_;]um 6 genpact na P&C Claims Solutions = usa
R RISKMATCH 3 Business Intelligence / Analytics EiE=
04/25/17 M Vertafore na for Broker and Underwriters = = USA
VALEN H H Data, Analytics and Predictive = HiE=
01/26/17 L‘ T @ Insurity na Modeling for P&C Insurers = = USA
01/23/17 Resonant /= —=IPIPZLIN=’ na Integrated Life Underwriting | BIES 5o
~ NSURANCE ALCELERATED Solutions B
01/04/17 . YOD||_, INC. ;4 Duck Creek Technologies na Insurance Data Management B usa

Source: FT Partners Proprietary Transaction Database
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Selected Private Equity Buyouts in 2017 ﬂﬁ

Private equity buyouts in the InsurTech space were principally focused on
companies founded in 2000 or earlier

Announce . Amount Target Company
Date Target Company Acquirer(s) ($ in mm) Year Founded Target Country
=
05/08/17 ONEDIGITAL N[wlc] $560 2000 =— usa
EEEEEEEEEEEEEEEE s Niw MOUNTAIN CAPITAL LLC
-
10/02/17 lnubu Square F LONGI /\ARCE bpl 63 2000 I I France
| —
09/06/17 6\‘ Prima Solutions Tre CARLYLE GROUP 60 2000 I I France
L’, INSURANCE PLATFORM
02/09/17 MY inflexion 50 1995 == w
02/28/17 CILC, DrosnATieN A ol na 1980 BE= ysa
-
11/20/17 BenefitMall THE CARLYLE GROUP na 1979 BE= ysa
6
08/31/17 Scm") WARBURG PINCUS na 1986 B+ canada
w2517 BOLT, CVC na 2000 BE= s,
BE= ysa

04/24/17 L PRISMHR s SUMMIT PARTNERS AKKR na 1985

Source: FT Partners Proprietary Transaction Database
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Non-InsurTech Strategic Acquisitions by InsurTech Companies

Although not captured in 2017 M&A volume and deal count statistics, several InsurTech
companies have made strategic acquisitions in other FinTech verticals as well

Announce Amount Target FinTech

08/24/17 LCI Vel"lSk $151 Banking L —
&
05/24/17 @Cash EB'X 120 Payments ® India
07/27/17 £z Verisk 112 Payments B=  usa
@ (=
09/21/17 ww PAUI. MERCI‘IANTS EB'X 41 Payments & |ndia
Ware SReet Finance L. E T :
08/17/17 FINARCE LD ‘ B'X 7 Payments o India
Inward International Remittance Business
02/27/17 FlNTELLI\ %Vensk na Banking e India
: &
08/21/17 =7 YouFirst EB'X na Payments — India

Money Transfer Service Scheme Business

Source: FT Partners Proprietary Transaction Database
Note: The above transactions are not captured in M&A volume and deal count statistics
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FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

FT Partners’ Track Record of Success in InsurTech

Consumer Protection
Plans

sqliare
trade

in its sale to

) Alistate.

for a total consideration of

$1,400,000,000

Connected Car
Solutions

0 AUTOMATIC

in its sale to

((Siriusxm))

SATELLITE RADIO

for total consideration of
approximately

$ 115,000,000

Online Small Business

Insurance

¢, insureon

in its equity capital raise led
by

OAK
HC/FT

for total consideration of

$ 31,000,000

Sales Automation
Technology & Platform

SESI[NSURANCE
“' TECHNOLOGIES

in its sale to

MOELIS CAPITAL PARTNERS

- ™

i / ™

\

( INSURTECH )

J

Largest Wholesale
Brokerage in U.S.

AmWINS

Group, Inc.

in its growth
recapitalization by

NMIC)

New MounTtaiN CAPITAL LLC
valued at approximately

$ 1,300,000,000

Auto Finance and
Insurance Solutions

SAFE-GUARD

in its sale to an
Affiliate of

achs

Agency Management /
Marketing Technology

ZYWAVE

in its sale of

Zywave Insurance
Solutions

to

AURORA CAPITAL
PARTNERS

Life & Annuity
Technology Solutions

At'aplifi

We Simpiify Selling Insurance

in its sale to

— iPipeline

Online Personal Lines
Insurance Agency

Goj

in its financing led by

for total consideration of

$ 15,000,000

Saa$S / Claims for
Property & Contents

enservio

in its sale to

Séfe\r/o
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FT Partners Advises Goji on its $15 million Financing

Transaction Overview

On November 15, 2017, Goji announced it has raised $15 million in financing
led by Hudson Structured Capital Management Ltd., doing business as HSCM
Bermuda

Founded in 2007 and headquartered in Boston, MA, Goji is the country’s
leading independent online personal lines insurance agency

- Goji's data-driven home and automobile insurance platform enables
Goji agents to seamlessly match the optimal coverage needs of its
preferred buyers with Goji's integrated network of more than a dozen
insurance carriers

HSCM Bermuda was founded in 2015 and invests in reinsurance and insurance-
linked assets across all lines of businesses through an array of innovative
structures that allow risk transference, including from the life and
property/casualty sectors, to the capital markets

Goji's existing investors include: Thayer Street Partners, a tech-enabled
financial- and business services-oriented private investment firm, Matt Coffin's
Coffin Capital & Ventures, and Five EIms Capital, a Kansas City-based growth
capital investment firm focused on tech-enabled companies

Significance of Transaction

The investment allows Goji to benefit from HSCM Bermuda'’s sophisticated
knowledge of insurance and its strong access to the insurance and reinsurance
markets

Additionally, the investment will drive accelerated growth at Goji

FT Partners’ Role

FT Partners served as a strategic and financial advisor to Goji and its Board of
Directors

This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading InsurTech companies

J

( INSURTECH )

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

Goji

in its financing led by

HSCM BERMUDA

Iilliﬂ MANAGEMENT COMPANY

for total consideration of

$15,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH
FT Partners Advises Automatic on its $115 million Sale to SiriusXM ﬂ

Overview of Transaction

On April 27, 2017, Automatic Labs (“Automatic” or the “Company”)
announced that it has been acquired by SiriusXM (“Sirius”) for a purchase

Financial Technology Partners LP
price of approximately $115 million 9y

FTP Securities LLC
Automatic provides a data-driven platform that enables vehicle owners to be
safer and drive smarter; The Company's proprietary Automatic Pro and is pleased to announce its exclusive role as
Automatic Lite connected car adapters provide vehicle diagnostic alerts, sole strategic and financial advisor to

emergency services, fuel monitoring, access to parking information, vehicle
AUTOMATIC

location and much more

—  Automatic also works with insurance carriers to enable usage-based
savings and teen driver coaching, and works with automotive dealers

to provide tools that help manage their vehicle inventory and
customer service relationships

Headquartered in New York, NY, SiriusXM holds a unique position in the - o @
connected vehicle space, offering unparalleled audio entertainment and data (( SIrlusxm ))

services in vehicles from every major carmaker SATELLITE RADIO

in its sale to

Significance of Transaction

- iy _ . for total consideration of approximately
The acquisition deepens and expands SiriusXM’s connected vehicle offerings

for drivers nationwide and the industry’s leading carmakers

—  SiriusXM’s position will be further strengthened with data collection $ 1 1 5 ) 0 0 0 ) 0 0 0

and analytical tools that will ultimately enrich key elements of the

connected vehicle experience FINANCIAL
TECHNOLOGY
FT Partners’ Role T

FT Partners served as exclusive strategic and financial advisor to Automatic
The Only Investment Bank

This transaction demonstrates FT Partners’ continued success advising the Focused Exclusively on Financial Technology

highest quality FinTech companies and achieving outstanding results in the
Insurance Technology sector

\

( INSURTECH )

=



http://www.ftpartners.com/transactions/automatic
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FT Partners Advises SquareTrade on its Sale to Allstate for $1.4 billion ﬂ_ﬁ

Overview of Transaction

+  On November 28, 2016, SquareTrade announced its $1.4 billion all-cash . .
strategic sale to the Allstate Corporation Financial TeChnOI()gy Partners LP

FTP Securities LLC

protection plans trusted by millions of consumers for electronics and is pleased to announce its exclusive role as
appliances sole strategic and financial advisor to

*  Headquartered in San Francisco, CA, SquareTrade offers top-rated

—  SquareTrade's branded products are sold through major retailers

L
+  Allstate is the largest publicly held personal lines property and casualty sq ua re

insurer in America serving more than 16 million households nationwide frade
*  More details available in Allstate’s transaction press release and investor
presentation o
in its sale to

Significance of Transaction

«  This transaction expands Allstate’s protection offering to consumer

electronics, connected devices and appliances s a e .
*  SquareTrade substantially increases Allstate’s customer relationships while

providing both strong near-term and long-term growth opportunities for total consideration of

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to $ 1 '40 0 . 0 0 0 . 0 0 0

SquareTrade and its Board of Directors

+  This transaction demonstrates FT Partners’ continued leadership position NG

as the "advisor of choice” to the highest quality FinTech companies

TECHNOLOGY

«  FT Partners represented SquareTrade in its $238 million strategic growth PARTNERS

investment with Bain Capital and Bain Capital Ventures

The Only Investment Bank

*  FT Partners also recently represented Bain Capital Ventures' portfolio Focused Exclusively on Financial Technology

company Enservio in its sale to Solera demonstrating our long-term trusted

relationship


http://www.ftpartners.com/transactions/squaretrade
http://www.ftpartners.com/transactions/enservio
http://db.ftpartners.com/TransactionDetail?QS=Allstate-has-Agreed-to-Acquire-SquareTrade-for-1-4-bn
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/transactions/squaretrade2
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( INSURTECH )

FT Partners Advises Enservio on its Sale to Solera ﬂﬁ

Overview of Transaction

* On July 19, 2016 Enservio, Inc. (“Enservio” or the “Company”) announced . .
it has entered into a definitive agreement to be acquired by Solera FlnanC|a| TeChnOIOgy Partners LP
+  Headquartered in Needham, Massachusetts, Enservio is the largest U.S. FTP Securities LLC

provider of SaaS-based software and services to the property contents ) ) )
is pleased to announce its exclusive role as

insurance marketplace . ) : .
sole strategic and financial advisor to

— Existing investors include Bain Capital Ventures and Matrix Partners

*  Solera Holdings (“Solera”) is a leading provider of digitally-enabled risk
and asset management software and services to the automotive and

property maretiace enservio

— Acquired by Vista Equity Partners for $6.4bn in Sept. 2015
Significance of Transaction

+  Enservio's proprietary database of more than $10 billion in property
contents information will add another component to Solera’s Digital Home

in its sale to

platform

*  Move signals accelerated expansion of Solera’s asset management and risk
protection technologies for life’'s most important assets

+  Acquisition leverages Solera’s unique Invent & Acquire ("I&A") strategy
*  Highly-attractive outcome for both Enservio and Solera
FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Enservio

and its Board of Directors FINANCIAL

TECHNOLOGY

+  Transaction demonstrates FT Partners’ continued success advising top-tier

companies and achieving outstanding results within the Insurance IT and FARTNERS

Services sector The Only Investment Bank

Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/enservio
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FT Partners Advises Insureon on its $31 million Financing jﬁ

Overview of Transaction

On October 21, 2015 Insureon (“Insureon” or the “Company”) announced a
$31mm Series B minority investment round

— Investment round led by Oak HC/FT (“Oak”)

— Existing investor Accretive LLC (“Accretive”) also participated
Insureon is the leading insurance online marketplace for small and micro
businesses

— Serves retail clients directly and also supports banks, brokerages and
insurance companies through a wholesale offering

— Coverage provided for 175,000+ small businesses
Oak HC/FT is a $500mm venture capital fund focused on investing in
healthcare and financial services technology companies
Accretive is a leading private investment firm specializing in the creation of
disruptive technology companies

Significance of Transaction

Creates opportunity for Insureon to accelerate its growth in the small business
insurance sector

Enables Insureon to increase its investment in technology development, and
enhance its sales and marketing capabilities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Insureon and
its Board of Directors

— Follows FT Partners’ role advising Insureon on its 2014 acquisition of
Insurance Noodle from Willis

Transaction demonstrates FT Partners’ continued success advising top-tier
companies and achieving outstanding results within the Insurance IT and
Services sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as

G, insureon

in its equity capital raise led by

OAK
HC/FT

for total consideration of

$ 31,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/insureon2
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FT Partners Research - InsurTech Industry Report

Prepare for the InsurTech Wave: Overview of FT Partners’ 260+ page report provides an in-depth
Key Insurance Technology Trends look at the major waves of innovation and disruption
that are beginning to radically alter the insurance

industry.

December 2016
Financial Technology Partners

PiBbare e houtTachiave Additional highlights of the report include:

O e Rt R etoy Thands | [T TPy * An analysis of specific trends across: Insurance Distribution,
y N Sales, Marketing and Engagement, Data and Analytics and
pINsLErEcH § S Insurance Administration

P

* The responses of incumbents to date including the
innovations, investments, partnerships and acquisitions
being made to stay ahead of the game

The On| t Bank
Focused Exclusively on Financial Technology

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

* A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and profiles
of 54 companies operating in the InsurTech ecosystem

Click pictures to view report


http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
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FT Partners Research

Namely"

e

decisely.
trov
Clover

bright

HEALTH

ARG RIE
¥ Health 1.Q.

Jemonade

InsurTech Research Profiles Published by FT Partners in 2017

Namely Raises $50 million in Series D
Financing

Decisely Raises $60 million in Financing

Trov Raises $45 million in Series D
Financing

Clover Health Raises $130 million in
Financing

Bright Health Raises $160 million in Series
B Financing

ZhongAn Completes its IPO Raising $1,500
million

Health 1Q Raises Approximately $35 million
in Series C Financing

Lemonade Raises $120 million in Series C
Financing

View

View

View

View

View

View

View

View

Inflexion
MY
SAPIENS

2B STONERIVER"

Advent International

G sices e
A
TRAVELERS)
S Simply
Business

((siriusxnm)

SATELLITE RADIO

a AUTOMATIC

£ Verisk

[R GUIDEWIRE
CYENCE

ic ASSURANT?®

%) the warranty group

Inflexion Private Equity Acquires MyPolicy
for $50 million

Sapiens International Acquires StoneRiver for
$102 million

Advent International Acquires CCC
Information Services

Travelers Acquires Simply Business for $490
million

SiriusXM Acquires Automatic for $115 million

Verisk Analytics Acquires Sequel for
Approximately $322 million

Guidewire Acquires Cyence for $275 million

Assurant Acquires The Warranty Group for
$2.5 billion

View

View

View

View

View

View

View

View


http://finte.ch/2iGRUKY
http://finte.ch/2nLooVY
http://finte.ch/2ovYPMB
http://finte.ch/2rriRGf
http://finte.ch/2qQmCFB
http://finte.ch/2yNvwXV
http://finte.ch/2zLjGBG
http://finte.ch/2CGXNkL
http://finte.ch/2lm2DyU
http://finte.ch/2lISMDB
http://finte.ch/2mbwE2e
http://finte.ch/2o3n4ma
http://finte.ch/2ppddGX
http://finte.ch/2w8OU1c
http://finte.ch/2kCuwDK
http://finte.ch/2xhXOJD

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

( INSURTECH )

Award-Winning Investment Banking Franchise Focused on Superior Client Results J

lnstitutional 2017 Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
nvestor 2015 - 2016 Steve McLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List
Institutional Investor
Annual Ranking 2006 - 2008 Consecutively I.ianke.d (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"
o The Information 2016 |E(a)nde #2 Top Tech’?ology Investment Banker on The Information’s “Silicon Valley’'s Most
pular Dealmakers
Investment Banker of the Year — 2017
Investment Banking Firm of the Year — 2016
2015 - 2017 Cross Border Deal of the Year - 2016
Dealmaker of the Year — 2015
Technology Deal of the Year — 2015
2017 Equity Financing Deal of the Year - 2014
- 2004 Professional Services Deal of the Year, Above $100 mm - 2014
Dealmaker of the Year — 2012
e Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 Boutique Investment Bank of the Year - 2011
Deal of the Decade - 2011
Upper Middle Market Deal of the Year, Above $500 mm - 2010
IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
Dealmaker of the Year — Steve McLaughlin - 2007
Business to Business Services Deal of the Year - 2007
2004 - 2007 Computer and Information Technology Deal of the Year, Above $100 mm - 2007
Financial Services Deal of the Year, Above $100 mm - 2007
Investment Bank of the Year - 2004
<> Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
v 2006 - 2008 Information Technology Deal of the Year — 2008

Middle Market
Financing Awards

Financial Services Deal of the Year - 2008
Financing Professional of the Year — Steve McLaughlin - 2006
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Paul VanderMarck
Managing Director

Greg Smith
Managing Director

Osman Khan

Managing Director

Steve Stout
Managing Director

Tim Wolfe
Managing Director

Timm Schipporeit
Managing Director

Andrew McLaughlin
Managing Director

Prior Background
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@E Merrill Lynch
JPMorgan
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pwc

JEMorgan
First Data
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Morgan Stanley

= Index
— Ventures

Deloitte

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco from
1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market
share)

Wharton M.B.A.

Former Chief Product Officer at Risk Management Solutions, a global
technology business in the catastrophic risk space

25+ years of experience as an InsurTech operating executive
Experienced advisor and investor in the InsurTech space

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and
Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking

Former Equity Research Analyst on #1 ranked team at UBS and Economist at
the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at Index
Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting

£

( INSURTECH )

J

Years of Experience
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20

16

15
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