FT PARTNERS FINTECH INDUSTRY RESEARCH

January 25, 2018

@ 1\ \
o DIANRONG

Dianrong Raises $70 million in an
Extension of its Series D Financing Led by
ORIX Asia Capital

Z ORIX

ORIX Asia Capital

0

FINANCIAL The Only Investment Bank Focused Exclusively on FinTech

TECHNOLOGY

San Francisco ®* New York ¢ London
PARTNERS



Dianrong Raises $70 million in Series D Financing

Transaction Summary

Transaction Summary

* On January 24, 2018, Dianrong announced it had raised an
additional $70 million in an extension of its Series D
financing led by ORIX Asia Capital, a wholly-owned
investment vehicle of ORIX Corporation

— CLSA, the international platform of Citic Securities
(China's largest investment bank), also participated in
the round

+ This $70 million investment follows Dianrong'’s original
Series D of $220 million in August 2017

— The $220 million investment round was led by GIC
with participation from CMIG Leasing and Simone
Investment Managers

Transaction Commentary

"ORIX is an amazing company with global reach and a proven
commitment to innovation and value creation. We are thrilled to
welcome them to Dianrong and look forward to working
together to further leverage FinTech to better serve the financial
needs of small businesses in China and across the region.

CLSA is connected to some of the most dynamic companies

in Asia and has a growing interest in supporting China's FinTech
sector to expand its capabilities. Dianrong shares this
commitment and we look forward to working together to help
more small enterprises leverage FinTech to grow and succeed.”

® DIANRONG

Soul Htite
Founder, Executive Chairman

Source: Company press release, company website
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Transaction Commentary (cont.)

"Dianrong is at the frontiers of FinTech and we are delighted to be part
of their journey. Spanning from credit to leasing, ORIX has established
its presence in the financial industry since 1964 and has accumulated
significant knowledge and a far-reaching business network around the
world. Beyond the investment, ORIX is looking forward to collaborating
with Dianrong in China and emerging Asia."

Kiyoshi Fushitani @
Director, Corporate EVP ‘Cﬂ’
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"CLSA is focused on investing into China's growth sectors and
supporting companies that we believe have excellent potential to
expand and innovate. To that end, we are delighted to further
Dianrong's ongoing efforts to put financial technology to work
for China's millions of small businesses and lenders. "

Zhenyi Tang | ¢
Chairman

CLSA

"ORIX and CLSA understand the untapped potential of China fintech.
This latest capital injection in Dianrong gives us even more options and
greater flexibility to enhance our business operations and deliver
fintech innovations to China's small businesses. We will also benefit
from the global experience and strategic insights and support of world-
class companies like ORIX and CLSA.”

C) [=ap=lu] Long Hsiang Loh

DIANRONG CEO




Dianrong Raises $70 million in Series D Financing

Overview of Dianrong

Company Overview

Founder & Chairman: Soul Htite
Headquarters: Shanghai, China
Founded: 2012

+ Dianrong is a leading online peer-to-peer (P2P) lending
marketplace in China

— The Company provides a one-stop lending and borrowing
platform for both individuals and small businesses

Products & Services Overview
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The New Finance
For Borrower and Lenders
4 million + RMB 47 billion +
lenders on the Issued
platform (as of Dec. 2017)
V.

o Through its innovative technology and scalable Quick Easy Customization Information
infrastructure, Dianrong can customize financial Approval Repayment Security
roducts and services, based on industry-specific data
Snd insights Y ( Y ( )
9 Personal Loans Commercial Loans
Selected Equity Financing History * Social insurance loans * Food enterprise loans
« Professional loans * Hotel loans
Date Size ($ mm) Investor(s) + Home owner loans ¢ Small and medium-sized
+ Life insurance loans enterprise loans
=Z
01/24/18 $70 %ORlX CLSA * Collateralized loans ¢ ICorporate mortgage
oans
08/02/17 220 lcic MO e \_ J L )
( )
08/20/15 207 Srandard § Banking Solutions
01/14/15 NA TIGER * Lender acquisition + Data warehouse
' * Online payment e-wallet * Borrower acquisition
10/08/14 NA i :r%gkaspi%:E ‘[“ MINDWORKS * Fincore * Big data risk control
« CRM * Credit review collection
12/31/13 12 mordvern tigm * Marketplace *  Blockchain
'VENTURE CAPITAL 3 D k J

Source: Company, FT Partners Proprietary Database, PitchBook




FT Partners - Focused Exclusively on FinTech

FT Partners Overview

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency

FT Partners’ FinTech Industry Research

Advisory Services - t FINTECH
RESEARCH &

Board of Directors / o INSIGHTS

Special Committee Advisory

In-Depth Industry
Research Reports

Proprietary FinTech

Infographics

Monthly FinTech
Market Analysis

tional

Investen

itul

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”
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FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Banking / Lending Tech Space

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to smnounceis exclusive
role 3 fhancial advisor to

GreenSky

in its minority invastmant from

DST ICONIQ

for total consideration of

$ 300,000,000

Tho Ony st Bank
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Financial Technology Partners LP
FTP Securities LLC.
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$ 38,000,000
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Financial Technology Partners LP
FTP Securities LLC
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The Gy ok
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Financial Technology Partners LP
FTP Securities LLC
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in its sale to
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Financial Technolagy Partners LP
TP Securities L

is pleased o announce s excissive role
sole stategic and fanclal acvisor to

35 MARQETA
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for total considaration of

$ 25,000,000
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Financial Technology Partners LP
FTP Securities LLC

s pleased 0 ammounce it exclisive role as
sole swategic and fnancial advisor 1o

oredit
SESame
in its growth financing with participation from

M
Menlo 10 copital group

dor total consideration of

$ 42,000,000
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Facused Exciusiroly on Fruncal Technolagy

Financial Technolagy Partners LP
FTP Securities LLC

is pleased 10 naunceis exclusive role as
dfinanial advisor to

optimalblue

in its sale to

GTCR

Tho Only fmvestmont Gank
Facused Exciusivoly on Francel Technolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciusive wie as
sole snategic and fnancial advisor
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Financial Technology Partners LP
FTP Securities LLC
& pleased o snounce is exclusive ol 2
Capital Make's & PO Advior 1o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the equity st approximately

$ 146,000,000
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Financial Technology PartnersLP
FTP Securities LLC

is ploased o smnounceis exclisive
role as fnancial advisor fo

GreenSky

in it minarity investmant fom

FIFTH THIRD BANK

for total consideration of

$ 50,000,000

Tho G bwsomant
Focusod ey o Fronec Tochn iy

Financial Technology Partners LP
FTP Securities LLC

aportiolio. company of

TritonPacific

artners, LLC

he ek
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Financial Technology Parmers LP
FTP Securities LLC

is pleased to anounce s e
sole siategic and fanci
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Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
as fiancial advisor o

O Upstart

in its Series € fnancing led by
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with additional participation from
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for approximataly

$ 35,000,000
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Financial Technology Partners LP
FTP Securities LLC

= plessed 1o anaunce s axchans ol 32
sole strategic and fnancial advisor

F;ST

in its growth fnsncing from
OAK
HC/F

for total consideration of approximately

$ 15,000,000
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Financial Technology Partners LP
FTP Securities LLC

is plecsed to @nounce s exchsice role as
sole suategic and fnancial

Q/
CORILLIAN

inits sale to

Checkiree

for appreximataly

$ 245,000,000

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o snounceis
exclisive roio s financial advisor ta

borro

ng for total
nof
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Financial Technology Partners LP
FTP Securities LLC

is pleased to snounceits mle as advisor to
CIBC
=

inits stratagic invastment in

with additional pacticipstion fom

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
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Financial Technology Partners LP
FIP Securities LLC
s pleased o annaunce i e
saategie and in

inits financing, including investment from
QTRINITY

g <™

For approximataly

$ 15,000,000

HIGHLAND

Tho ey vasomant
Facusnd armen o Franeet Tty

Financial Technolagy Partners LP
FTP Securities LLC
s pleased to snounce i exclusive role as
sole strategic advisor to

I@hterJ'

inits growth financing for
total consideration of

$ 9,000,000

Tho Chelp bmastmont ark
Focusod Exchisiol an Frncit Tohnodegy

Financial Technology Partners LP
FTP Securities LLC

& pleased i announceis
swategic and ancia

?‘,EET‘ Ongg.
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

The
Facusod Exchisioly o Foncal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to

unce s exclusive role 3
¢ capitl acvisor to

Jack henry

&ASSOCIATES INC.

in its acquisition of

iPay Technologies

for total consideration of approximately

$ 300,000,000

The Ony bvestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending Value Chain

Credit & Loan
Management Tools

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

credit

SeSame

in its growth financing with participation from

Menlo 10 capital group

INVENTUS GQCLOBEEP.»\I\'

CAFITAL PRRTHIRS CAITZAL TARINERS

for total consideration of

$ 42,000,000

TECHNOLOGY

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of

@ New ResiDENTIAL Jefferies

C ——
THIRD POINT

for up to

$ 5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

A
GreenSky-
in its minority investment from
DST ICONIQ
TPG e

for total consideration of

$ 300 ooo 000

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

'L
Wequuit}Q

solutions™

in its sale to

MoobDyY’s

FINANCIAL

TECHNOL

¥

PARTNERS

The Only tnvestment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investment in

with additional participation from

TIGER 552816 RibbitCapital

for approximately

$ 85, 000 000

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\® Kabbage
in its Series E minority financing led by
s ING b

s & Scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

)

in its Series B minority financing led by
., i
Sexperian.
[)

with participation from
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for total consideration of

$ 38,000,000

FINANCIAL
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

@taulia

in its investment from

QUESTMARK PARTNERSe
zouk BpvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners has Advised on Many of the Largest Alt. Lending Transactions

Company Investor(s) Amount Raised
Affiliates of In addition to these large rounds, FT Partners has
‘ . 5,000,000,000 ] . .
PROSPER G nentepon Jefferies $|_oan Commitment advised on a number of other prominent Lending Tech /
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FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results

a2 aa 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

» Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_22(())1074 » Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
+ Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
* Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

<> » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'dd|\m;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : X &€ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

80

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 19



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gmuman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Eguemlu.yncn Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' |§;| 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit P\Trgan Stanley Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index

= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



