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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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OkCredit Raises $67 million of Series B Financing

Transaction Overview

Transaction Summary

* On September 13, 2019, OkCredit announced that it has
secured $67 million in Series B funding led by existing
investors Lightspeed and Tiger Global

— This latest round of financing brings the total amount
raised by the Company to $83 million

* The investment will be used by the Company to hire more
people and grow its merchant user base

— The Company also plans to build more products for
merchants

* In August 2019, OkCredit's founders announced that the
app had more than 5 million active merchants across 2,000
cities in India (V)

Selected Financing History

Size Financing
Date ($ mm) Round Selected Investor(s)
9/13/19 $67 Series B Lightspeed, Tiger Global
Tiger Global, Sinai Ventures,
6/30/19 16 Series A Lightspeed, Morningside, Y
Combinator, Venture Highway
8/22/18 <1 Early Y Combinator
Stage VC
Source:

(1) TechCrunch: “India’s OkCredit raises $67M to help small merchants digitize their bookkeeping”

(2)  YourStory: “[Funding Alert] OkCredit raises another $67M from Tiger Global, Lightspeed”

@ OkCredit

Management and Investor Commentary

“Technology has moved from collecting payments in cash, to using
point-of-sale machines. More recently, QR codes, paper bills turned
to printed bills. But the one thing that has not changed is the fact
that most customers still purchase goods on credit recorded in a

notebook.” ()

@ OkCredit

Harsh Pokharna
Founder & CEO

“Lightspeed has been investing in the SME segment in India for
years now and we deeply appreciate how complex user acquisition
is for this segment. OkCredit represents a rare breed of companies
that are discovering digital and viral growth in a market where
traditionally, feet-on-street was the only acquisition strategy. We
are fortunate to witness this transition along with a team that is
deeply connected to its customers and is solving with a first

principles approach to product development.” @

Harsha Kumar

k Lightspeed Partner




OkCredit Raises $67 million of Series B Financing

OkCredit Overview

Company Overview

@ OkCredit

CEO: Harsh Pokharna
Headquarters: Bangalore, India
Founded: 2017

OkCredit is a mobile-based solution for small business owners
and their customers to enable recording of credit / payment
transactions digitally across India

The Company's application helps merchants keep and digitize
credit and payment records for their businesses, enabling clients
to reduce the burden of maintaining records and accounting in
paper books

According to Amy Wu, a Partner at Lightspeed, OkCredit’s active
user base has grown 76x since the beginning of the year

Management Overview

Guarav Kumar
Co-Founder & CPO

Harsh Pokharna
CEO & Co-Founder

Aditya Prasad
Co-Founder & CTO

Source: Company website, FT Partners’ Proprietary Transaction Database,
(1) TechCrunch: “India’s OkCredit raises $67M to help small merchants digitize their bookkeeping”

@ OkCredit

Products and Services Overview

For Merchants For Customers

~
-

v Automatic Free SMS
Updates

v Add Customer Name &
Number

v Record Credit & Payment v View Account Summary

v' View Balance Anytime, Online
Anywhere v No Doubts While Paying
Dues

Benefits

Digital Experience Safe & Secure

Customer Trust Local Languages




OkCredit Raises $67 million of Series B Financing

Lightspeed Overview

Overview

L Lightspeed

(.

. Dev Khare
= Jeremy Liew
=N Partner
| Partner \
Will Kohler ,"8 Yoni Cheifetz
Partner \ ‘ Partner
: ~9A
Amy Wu Harsa Kumar
Partner Partner
1
Locations
e Menlo Park, CA (HQ) *  New Delhi, India
* Herzliya Pituach, Israel » Shanghai, China

*  Beijing, China

About

+  Founded in 2000, Lightspeed has invested in more than
200 companies since its founding and focuses its
investments on early and expansion stage companies in
the enterprise and consumer technology markets

+ Lightspeed prefers to be the first institutional investor in
companies and help them from the earliest stages of
business development through successful exit and
beyond

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size: $1,360 mm
Fund Raised: 2019
Investment Range: $20 - 50 mm
Revenue: NA
EBITDA: NA
Control: Minority
Geography: North America,

Europe, Middle
East

Seed, Venture,
Growth

Transaction Type:

Enterprise /
Consumer
Technology,
CleanTech

Industry Focus:

Deal Amount in mm

@ OkCredit

Selected Recent Investments / Exits

Date Company Deal Amt.®> Board Rep.
09/19 OkCredit (Series B) $67
09/19 AppZen (Series C) 50
08/19 MDClone (Series B) 26
06/19 TripActions (Series D) 250
06/19 Blend (Series E) 130
06/19 Novi Money (Seed) 3
05/19 Carta (Series E) 300
05/19 Brigit (Series A) 25
04/19 Affirm (Series F) 300
04/19 Setu (Seed) 3
03/19 RedCarpet (Early Stage VC) 4
11/18 MagicPin (Series C) 20
08/18 Blackfish (Series A) 50
06/18 BlueVine (Series E) 60
05/18 Mynd.co (Series B) 20
08/17 Blend Labs (Series D) 100
07/17 Collectly (Seed) 2

OneAssist Consumer

06/17 Solutions (Series C)

06/17 Blockchain (Series B) 40

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Sector
FMS
FMS
HCIT
FMS

Lending
Bnkg

CapMkts
FMS
Lending
Pymts
Bnkg
Pymts
Bnkg

Bnkg
Bnkg

Bnkg

FMS

Ins

Pymts



OkCredit Raises $67 million of Series B Financing

Tiger Global Overview

Overview

TIGERGLOBAL

Chase Coleman Gregory Mazlin

Founder & Partner Partner

Alex Cook

. ! Analyst
d. b

| Evan Feinberg

\ Analyst
Locations
+  New York, NY *  Hong Kong
» Singapore *  Melbourne, Australia

» Bangalore, India
About

« Tiger Global was founded in 2001 by Chase Coleman
and manages over $7.5 billion in assets, with $1.5
billion in its private equity vehicle

*  The current fund is divided into two strategies:
Global Internet Opportunities and Global Long
Opportunities

+ Tiger Global has been moving more aggressively into
FinTech investments in recent years

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

$3,750 mm
2018
$5-125 mm
NA

NA

Minority

North America,
America, Europe,
Asia / Pac

Venture, Growth,
Buyout, LBO

Technology,
Internet, Telecom,
Media Commercial
Services, Retail,
Software

@ OkCredit

Selected Recent Investments / Exits

Date
09/19
08/19
08/19
08/19

06/19

06/19

05/19
05/19
05/19

03/19

02/19

02/19
01/19

01/19

12/18

11/18
11/18
11/18

10/18

Company Deal Amt.®> Board Rep. Sector
OkCredit (Series B) $67 NA FMS
CRED (Series B) 120 NA Bnkg
ChargeBee (Series D) 14 NA FMS
INDwealth (Early Stage VC) 15 NA CapMkts
Restaurant365 (Series C) 88 NA FMS
?:::i':\:IISZ?e:a(ISeries B) =0 NA Brkg
Ivalua (Growth) 60 NA FMS
Carta (Series E) 300 NA Sec
Zenoti (Series C) 50 NA Pymts
Toast (Series E) 250 NA Pymts
g)anke Apartment (Series 500 NA Bnkg
Fyle (Series A) 4 NA FMS
Stripe (Growth) 100 NA Pymts
OLO (Growth) 18 NA Pymts
g:ii:‘e;irg Technologies 35 NA CapMkts
PAYFAZZ (Growth) 21 NA Pymts
Checkmate (Series A) 3 NA Pymts
Root Insurance (Series D) 100 NA Ins
Coinbase (Series E) 300 NA CapMkts



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

Procurement

CRM
Invoice & A/P Processing

Pricing & Profitability

Invoicing & Billing " Payables Management
o o® .o
Receivables Mgmt. & Collections Disbursement Solutions
o—o-
Remittance Data Mgmt. Supply Chain Finance
CUSTOM ERS SU PPLIERS Dynamic Discounting

Credit Decisioning
Network Management

Satisfaction & Retention

Enterprise Resource Planning Budgeting
Risk Management Reporting
Financial Planning

Fraud Protection
Expense Management

Inventory Management
Tax Solutions

ACCOUNTING Controls & Workflows
CFO-SUITE Analytics

Business Intelligence

OPERATIONS

Data Management

Continuity Planning

Cap Tables & Waterfalls

Timesheets
Governance

Payroll

® ©
Benefits O O Shareholder Management
T&E Expenses . “ Liquidity / Cash Management
e
Proxy Solutions

Recruiting EMPLOYEES INVESTORS

Valuation

Incentives
Treasury Management

Compliance



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research (click to view)

June 8,2017 FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT . .
f@avidxchange

in its Series F Minority Financing from

FINANCIAL

TECHNOLOGY .“ mastercard

PARTNERS

@ e TEMASEK

The Only Investment Bank THIEL
Focused Exclusively
on FinTech for total consideration of

$ 300,000,000

AvidXchange's $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

April 4, 2019

Bill.com Raises $88 million in Financing Led by

Franklin Templeton

('f \ FRANKLIN
TEMPLETON

jely on FinTech

- The Only Inve:

Bill.com Raises $88 million in
Financing

May 25,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

O billtrust

FINANGIAL
o RNOTD oF in its Minority Financing Led by
PARTNERS

%le
|
The Only Investment Bank
Focused Exclusively
on FinTech

for a total consideration of

$ 50,000,000

Billtrust’'s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 27, 2019

kyriba

Bridgepoint Acquires Majority Stake in Kyriba,
Valuing the Company at $1.2 billion

- The Only Investment Bank Foc:

E on FinTech

Bridgepoint Acquires
Majority Stake in Kyriba

April 3,2018 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT ContaAZUI
ST in its Series D financing led by
TRGHNOLOG [TGERGLOBAL

PARTNERS
with participation from

C‘NECaVOR

CATALYS

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

« NewYork London $ 30,000,000

ContaAzul's $30 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May3,2019

7 divvy

Divvy Raises $200 million in Series C Financing
Led by New Enterprise Associates

- The Only Investment Bank Fo

dE

fy on FinTach

Divvy Raises $200 million in
Series C Financing Led by NEA

VIEW MORE FT PARTNERS RESEARCH

October 17,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

feedzal

TECHNOLOGY
PARTNERS . . s .
in its Series C financing

for a total consideration of

The Only Investment Bank

Focused Exclusively
on FinTech

$ 50,000,000

Feedzai's Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

July8, 2019

Soldo Raises $61 million in Series B Financing Led
by Battery Ventures and Dawn Capital

Battery"

ﬂ The Only Investment Bank Focused Exclusively on FinTech
Sun Fimsco s Ny Yark o Lumban

Soldo Raises $61 million in
Series B Financing


https://finte.ch/Soldo
http://www.ftpartners.com/fintech-research
https://finte.ch/Divvy
https://finte.ch/Billdotcom
https://finte.ch/Kyriba
http://finte.ch/2sX66Er
http://finte.ch/2qjvRxJ
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul

FT Partners - Focused Exclusively on FinTech

Selected Transactions - Superior Industry Knowledge and Execution History

Financial Technology Partners LP
FTP Securities LLC

s pleased to anaunce is role as
exclusive stategic and fancial advisor o

= BainCapital & Great Hill
vesTunes FARTNCRS
in the merger of

CHROMERIVER
&
certify®

valued in excess of

$1,000,000,000

Financial Technology Partners LP
FTP Securities LLC

& pleased t0 anounce s e
sole suategic and fanci

@avidxchange
. .maste.rcurd
@ suzeene= TEMASEK
THIEL

$ 300,000,000

[T ——
Focusod Exchusivoly an Fincisl Tochnolkogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is ex
sole siategic and fancis

inits sale to

THOMA BRAVO

The Ony
Pt ety o ool Tucknsigy

Financial Technology Partners LP
FTP Securities LLC

& pleseed 1o avnounce s axchane i &
soie strategic and fhancial achiso

ContaAzuI

in its Series D financing led by
ITGERGLOBAL
with particigation from

©NDeavoOR

caTaLYsT

for total consideration of approximately

$ 30,000,000

ThaOnly bmastmont Bank
Facusad Exclisiroly on Francel Technoiagy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o announce is axclisive
sale strategic and fan

feedzof

inits Series C financing

for a total consideration of

$ 50,000,000

Tho Oy bwastmont
Focusot ey on rncc Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s exchisie
sole strategic and fnancia

O billtrust

inits minerity financing lad by
r‘ /

dor tetal consideration of

$ 50,000,000

ThaOnly bmastmont Bank
Facusad Exclisiroly on Francel Technoiagy

Financial Technology Partners LP
FTP Securities LLC

pleased to announce s role as
exciusive strategic and financial advisor to

¢J/ wave

onits sale to

B H&R BLOCK

for total considaration of

$405,000,000

The Gl bwvastmant ok
Focused Exciuskoly on Frncel Tochnology

Financial Technology Partners LP
FTP Securities LLC

is plecsed to anounceis excissive role as
sole strategic. anl finanm

visor o

aawdxchange

Bain Capital Vontures
FOUNDRY nyca
e CTRG MY O

dar tatal consideration of

$ 253,000,000

Tha Ol bmostmant ark
Facusod Exchusivoly an Fiuncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciisive mle s
fnancial advisor 1o

SKUBRA

inits 80% ma
sale to

HEARST corporation

[T y———
Focused Exchusively an Fisancisl Techmokgy

Financial Technology Partners LP
FTP Securities LLC

s pieased 1o @inounce is exclusive ole as
sole strategic and fhancial advisor

NS URANC
JTECHNOLOGIES

inits sale ta

MOELIS CAPITAL PARTNERS

YTy —
Focusos fxtovety o promeet Tochaciegy

Financial Technology Partners LP
FTP Securities LLC
i plessad o mnounce s exchisive role @
sole stategic o

vBROWZ

inits growth fnsncing for total
consideration of

$ 10,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased t0 aounce is exc

sole swategic and fnancisl advisor

t8avidxchange

inits acquisition of

Financial Technology Partners LP
FTP Securities LLC

s pleased to amounce is exciisice role @
sole siategic and fanci

rInSite

in its sale ta

| IPREO

Tho Only bmstmant Bank:
Facused Exchusively on Fimancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to

eis exciisive role as

%taulla

ts investment from

QUES‘ TMARK PARTNERS
zouk BBvA edbi

for total consideration of appraximately

$ 65,000,000

Tha Oy
Pt ket o Pt Techasbgy

Financial Technology Partners LP
FTP Securities LLC

s pileased to announce s roie as
1PO Adbvisor to

GreenSk? )

inits

$1,010,000,000
Initial Public Offering

for  total antarpriss value of

$4,500,000,000

The Oy mvestmon tBank
Focused Exchisioly on Francal Tecknology

Financial Technology Partners LP
FTP Securities LLC

s ploased o amounce s o
sole swategic and fancr

sor 1o

CHROMERIVER

inits Series D investmant from

Great Hill

PARTNERS

far total consideration of approsimately

$ 100,000,000

TheOaly ik
Focusod Exchusivoly an Financil Tachnokogy

Financial Technology Parmers LP
FTP Securities LLC

s pleased fn announce it
sole strategic and fan

chior 10

favidxchange

in iss acquistion of

& STRONG

[T r——
Focussd Cxckisiioly on Fncal Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o awounce i axclusive role
sole stategic and fancial advisor

O billtrust

inits strategic financing from

VISA

ThaOnly bmastmont Bank
Facusad Exclisiroly on Francel Technoiagy

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s role s
exclusive suegic and iancil advsor o

vBROWZ

THE RIGHT FIT

inits merger with

AN\ Avetta

ThaOny mastmont,
Focusot bxnbey o proeot Tochaciegy

Financial Technology Partners LP
FTP Securities LLC

is plesed o anmounce s @

e role a5
and fnanct

fsor t0

'l wave

imits Series O investmant fom

m @ OMERS

for approximately

$ 10,000,000

TheOaiy ek
Focusod Exchusivoly an Financil Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pieased 1 amounce i ex
sole shategic and fnancia

sive role as
dvisor o

° Confirmation.com

inits minority financing from

Great Hill

PARTNERS

$ 60,000,000

L —
Facusat et o Pt Teche sy




FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds

ACCel DST V’SA ‘%QN;NGAL

FT Partners has a

. $1,400,000,000
history of

Y
. -- 1,010,000,000
adwsmg on GreenSky , REVERENCE
some of the »{ MERCURY" 420,000,000 ICONIQ aert -~ TEMASEK
largest financing GreenSKy" 300,000,000 = BainCapital — PIMCO
transactions in gavidxchange 300,000,000 o eATEEQUNY EiTPG Premji Invest
the FinTech ) MARQETA 260,000,000 i Capi INSIGHT  {§sociares
space /000, = BainCapital '
gavidxchange 253,000,000 VENTURES @ cpPQ Great Hill
:
Representing Liquidnet~~ 250,000,000 capitalG rmm & scotiabank’
numerous S%!-::gee . 238,000,000 /
fmT.ech ) % checkout.com 230,000,000 nyca OED khosla ventures
Unicorns - ING &0
11 GreenSKy" 200,000,000 KeyBank - -~
above $1 billion ELLINGIO a
valuations better.com 160,000,000 o= o BBVA
nm' 150,000,000 ﬁ e nabventures
145,000,000 maveron Ve S HIEL
ADDEPAR 140,000,000
I; 0 Elavon BBy edbi
{» Kabbage 135,000,000 ) _
. ° Al Redpoint 5/ @
& Remitly 135,000,000 R y J y
mastercar edison;
& Remitly 115,000,000 q« COATUE =
[ Tradingscreen 110,000,000 QUESTMARK PARTNERS 00
MoneyLion 100,000,000 T—
e SILVERLAKE T BAREHENOR ners
(&) POYNT 100,000,000



FT Partners - Focused Exclusively on FinTech

FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target Buyer / Investor International Aspect
} v ac S HATIONAL BANK OF EGYPT N [ || BANQUE MISR
IYZICO Pay U
(X checkout.com INSIGHT DST
SIGNICAT NogrpIC CAPITAL
— Crown Agents
SEGOVIA "~ Bank
GOCARDLESS ADAMS STREET G/
W/ convoves

nutmeg

DEPOSIT
SOLUTIONS

£ moneyfarm

ContaAzul
M PAYVISION

)

Cambridge.

Currencies
< Direct

£ "g_
PESY CUSTOM HOUSE

i

Iynk

é ANT
FINANCIAL

N4

VITRUVIAN

citi venTures P PayPal - HPEGrowmcapita

Allianz @) @ghpeavor o s
TIGERGLOBAL @ §NPeavor
S FLEETCOR

Palamon Corsarr CaprTar

Copisal Sivriners

SILVERLAKE = BainCapital Permira

WESRION| |
worldpay




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Wave on its Sale to H&R Block

Overview of Transaction

On June 11, 2019, H&R Block, Inc. (NYSE: HRB) announced that it has agreed
to acquire Wave Financial Inc. for $405 million in cash

Headquartered in Toronto, Ontario, Wave provides award-winning
accounting, invoicing, payroll, and payments software solutions, as well as
bookkeeping services, built into a comprehensive platform

- Wave has a low-cost customer acquisition model and currently serves
over 400,00 monthly active global small businesses

H&R Block is a global consumer tax services company, providing tax return
preparation services through 11,000 company-owned and franchise retail tax
offices worldwide as well as tax software for DIY consumers

Significance of Transaction

This transaction will expand H&R Block’s product and client portfolio as well
as enhance its position in the small business space

H&R Block estimates that the transaction will generate $40 to $45 million of
revenue for fiscal 2020

Following the closing of the transaction, Wave will maintain its leadership
team, including Kirk Simpson, operating independently within H&R Block from
its headquarters in Toronto, Ontario.

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Wave
FT Partners also previously advised Wave on its $10 million Series C financing

This transaction underscores FT Partners’ expertise in sell-side advisory across
a broad range of Saa$, financial management, and payments companies that
target small businesses

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

o// wave

on its sale to

B H&R BLOCK

for total consideration of approximately

$ 405,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/wave

FT Partners - Focused Exclusively on FinTech

FT Partners Advises on Chrome River’s Merger with Certify

Overview of Transaction

*  On March 5, 2019, Chrome River Technologies and Certify agreed to merge in a
transaction valued at over $1 billion

- K1 Investment Management, which owns Certify, will hold a majority Financial Technology Partners LP
stake in the combined company FTP Securities LLC

- Existing shareholders, including the companies’ founders and Chrome is pleased to announce its role as
River investor Bain Capital Ventures, will retain minority stakes exclusive strategic and financial advisor to

+  Chrome River is a leader in expense management, providing SaaS-based

automation solutions for more than 1,000 organizations worldwide : 'Bai.nca.p.ital & G reat H I I I

+  Certify is the world’s largest independent provider of travel, expense and invoice VENTURES PARTNTERS
management software serving more than 10,000 companies through its family of
brands in the merger of

Significance of Transaction N . . _ CHROMEQIVER

*  The merger joins Chrome River to the existing Certify family of brands, which
includes Nexonia, Tallie, Abacus, and Captio
- The multi-brand strategy enables companies of all sizes and verticals to d
work with a single vendor, yet craft the solution that is best suited to c e rt I fy Q
their specific needs
*  The companies will support all existing products and collaborate on accelerating alued in excess of
investments in technology areas such as machine learning, artificial intelligence,
analytics, and reporting, to provide customers with enhanced travel, expense, $ 1 0 0 0 0 0 0 0 0 0
and invoice management capabilities

FT Partners’ Role FINANCIAL

TECHNOLOGY

*  FT Partners served as exclusive strategic and financial advisor to Bain Capital

. L . PARTNERS
Ventures and Great Hill Partners in this transaction

«  FT Partners previously advised Chrome River on its $100 million Series D

The Only Investment Bank
Financing from Great Hill Partners in 2015 Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners' strong domain expertise and successful

track record advising leading SaaS-based companies in the Financial
Management Solutions space


https://www.ftpartners.com/transactions/chromeriver

FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
«  On June 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
+  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
+ In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
+  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—~  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ ez TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

*  On May 25, 2017 Billtrust announced it has raised $50 million in a minority

financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures

*  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

»  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

7 billtrust

in its minority financing led by

AV
RIVERWOOD CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

+  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space
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FT Partners Advises ContaAzul on its Financing

Overview of Transaction

On April 3, 2018, ContaAzul announced a new round of equity financing of
approximately US$ 30 million led by Tiger Global Management, a New York-
based investment firm

ContaAzul, founded in 2012, provides an innovative, modern and easy-to-use
Cloud Accounting Platform tailored to the needs of Brazilian small businesses
and their accountants

With the transaction, Tiger Global — which first invested in ContaAzul in 2015 -
is now expanding its stake in the company

Endeavor Catalyst, an innovative co-investment fund that invests exclusively in
entrepreneurs in the Endeavor Global network, also participated in the round

Significance of Transaction

The investment recognizes ContaAzul’s strong momentum and will help the
rapidly growing Company expand and broaden its product offerings and
market presence

The Company'’s growth strategy is focused on expanding its platform, aiming
to improve collaboration between small businesses and their accountants,
while also enhancing its connection capabilities with banks, apps, FinTech
companies and government institutions

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to ContaAzul and its
Board of Directors

This transaction highlights FT Partners’ expertise in the Brazilian FinTech
environment and continued success advising top-tier FinTech companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ContaAzul

in its Series D financing led by

TIGERGLOBAL

with participation from

€NDeavVOR

CATALYST

for total consideration of approximately

$ 30,000,000
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The Only Investment Bank
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

y -
e 2018  Top Investment Bank in FinTech
2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l“Stiggpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor's FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 -2008 .o jine Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017 Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN-li(L)ginns 2016 Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Awards 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155

team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O=— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin

golﬂman Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and e Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo R Formerly with Raymond James' Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
golaman . .
Larry Furlong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan R Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,%,, i 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) g DeIOItte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson 'f/////__ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SuNTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] == Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
i Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Greg Smith {45 Merrill Lynch oY gy Y Y 9 23
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Idman Formerly with Goldman Sachs from 2000-2002
S 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



