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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Ellie Mae Acquires Velocify for $128 million

Transaction Summary

Transaction Summary

Ellie Velocify

On August 31, 2017, Ellie Mae (NYSE:ELLI) announced it had signed a
definitive agreement to acquire Velocify for $128 million in cash

* Velocify operates a sales acceleration software platform that helps
sales teams convert more prospects into customers

+ Ellie Mae (NYSE:ELLI) provides a cloud-based platform for the
mortgage finance industry

» The acquisition will enable Ellie Mae to offer a complete digital lead
capture and conversion solution for lenders

— The acquisition is expected to close in Q4 2017

— The transaction will have no impact on Ellie Mae’s third
quarter financial results

— Ellie Mae will combine Velocify's lead management,
engagement and distribution capabilities with its own
Encompass CRM solution

— The transaction and combined entity will accelerate the entire
loan process of creating interest, converting that interest into
an application and ultimately funding that loan quickly and at
a low cost

Source: Company press release

Ellie Velocify

Transaction Commentary

"“As part of our comprehensive strategy to deliver the first true digital
mortgage to the industry, we are helping lenders to originate more
loans, reduce costs, and complete the entire mortgage process faster.
The combination of Velocify’s solution with our Encompass CRM and
Encompass Consumer Connect solutions will accelerate our delivery of
the most robust digital mortgage solution in the market. The acquisition
will enable us to provide the first combined solution that helps lenders
turn consumer interest into applications by offering a personalized, high-
tech and human-touch experience. Going forward we will empower
lenders’ sales teams to keep pace with the speed of opportunity, drive
down costs of origination through greater lead capture and conversion,
and improve productivity through actionable selling insights.”

= Man Jonathan Corr
EllieMae CEO & President

“A digital transformation is occurring across the financial services
industry, especially in the mortgage vertical in which Velocify has a
leading position. Successful sales teams offer an end to end digital
experience combined with as much human touch as the consumer
desires throughout their buying process. The team at Velocify has
built the leading software solution for consumer sales engagement
during the early stages of the sales process. By joining forces with
Ellie Mae we are very excited to extend that capability throughout
the consumer buying cycle.”

Nick Hedges
CEO & President

Velocify




Ellie Mae Acquires Velocify for $128 million
Velocify Overview EllieMae Velocify

Company Overview Products & Services Overview

ve I OC i fY MORTGAGE EDUCATION .:“:

Ao o o

CEO: Nick Hedges INSURANCE TECHNOLOGY e
Headquarters: El Segundo, CA g N
X i A
Founded: 2004 \/E|0CIfy pUIse*'"
o Sales communication o Buyer insights
» Velocify is a sales acceleration platform o Workflow builder o Data automation
— The Company supports more than 1,500 sales teams, by o Prioritized sales activities
bringing more control and speed to the sales process :
— Benefits of using Velocify include higher ROI, increased Velocify Lequqnqger
sales productivity, more conversions, and improved o . .
: o Sales dialing o Real-time reporting &
response times analytics
o Triggered and unlimited o
* Velocify offers solutions to a wide range of industries, communication o Data visualization
including mortgage, insurance, education and technology - J
* The Company was founded in 2004 as Leads360 and later VE|OCifY Y
rebranded to Velocify in 2013 .
o Referral management o Sales lifecycle
management

o Marketing automation
o Analytics and reporting

Financing History

Date Size ($ mm) Investor(s) Velocify qul—l(a.
02/03/12 $15 Volition Capital; Rustic Canyon Partners o Click-to-dial o Live coaching
o Inbound & outbound o Pre-recorded voicemails
10/05/07 5 Rustic Canyon Partners blending

Source: Company website, Company press release, FT Partners’ Proprietary Transaction Database, PitchBook



Ellie Mae Acquires Velocify for $128 million

Ellie Mae Overview

Company Overview

EllieMae

CEO: Jonathan Corr

Headquarters: Pleasanton, CA

Founded: 1997

* Ellie Mae (NYSE:ELLI) operates a leading cloud-based platform
for the mortgage financing industry

— The Company'’s solutions allow lenders to originate more
loans, faster, at lower overall origination costs while still
maintaining compliance

+ Ellie Mae serves banks, credit unions and mortgage companies
of all sizes

Stock Performance (NasdaqGS:VRSK)

Market Cap: $2.9 bn (")
$115

$105
$95
$85
$75

$65
Aug-16 Nov-16 Feb-17 May-17 Aug-17

Source: Company website, Company filings, Capital IQ
(1) Market Cap as of September 1, 2017

FT PARTNERS RESEARCH

EllieMae Velocify

Products & Services Overview

==

- Encompass

=

Ellie Mae's Encompass is a comprehensive, fully
integrated solution that spans the entire loan
lifecycle and provides a single system of record

n %\ .......... g

CI?M Undel:writing ?3:"?‘?‘9&
o 1
L
o Post-Closing
Point of Sale Processing & Shipping

Encompass automates and simplifies the entire mortgage
process, empowering lenders to make high-quality and
compliant loans
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July 20,2017

Revolut]

Revolut Raises $66 million in Series B Financing
led by Index Ventures

“— Index
= Ventures

The Only Investment Bank Focused Exclusively on FinTech

_ San Francisco » New York » Landon

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 13,2017

Mo KM@ E

Dashu Finance Secures $117 million

in Series C Financing
Led by PAG and Primavera Capital Group

By
AN
PaY

’

PAG Primavera

The Only Investment Bank Focused Exclusively on FinTech

San Francisco » New York » London

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 28, 2017

REDFIN

Redfin Completes its IPO
Raising $138 million

(NASDAQ:RDFN)

H The Only Investment Bank Focused Exclusively on FinTech
San Franciaco » New York » Landon

FT PARTNERS RESEARCH

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 10,2017

RED VENTURES

Red Ventures Acquires
Bankrate (NYSE:RATE) for $1.4 billion

Bankrate, Inc.@

The Only Investment Bank Focused Exclusively on FinTech

San Francsca » Now York + Londan

Revolut Raises $66 million in
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June5, 2017

Alfd

Alfa Financial Software Completes its IPO
Raising £254 mm

(LSE:ALFA)

H The Only Investment Bank Focused Exclusively on FinTech
San Francizza » Netw York  Landsn

Dashu Finance Raises $117 mm
in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May 31, 2017
— [—1
China Rapid Finance

China Rapid Finance Completes its IPO
Raising $60 million

(NYSE:XRF)

m The Only nvestment Bank Focused Exclusively on FinToch
San Francitco » New York + Londan

Redfin Completes its IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

August?, 2017

@ Kabbage

Kabbage Raises $250 million in Series F Financing
from SoftBank

SoftBank
The Only Investment Bank Focused Exclusively on FinTech

Red Ventures Acquires
Bankrate for $1.4 billion

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 25, 2017

olend
Blend Raises $100 million in Series D Financing
led by Greylock Partners

greylockpartners.

The Only Investment Bank Focused Exclusively on FinTech

Francisco » New York + London

Alfa Financial Software
Completes its IPO

China Rapid Finance
Completes its IPO

Kabbage Raises $250 million
in Series F Financing

VIEW MORE FT PARTNERS RESEARCH

Blend Raises $100 million in
Series D Financing
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Significant Experience Across the Real Estate / Mortgage Tech Value Chain

Mortgage Origination ek I Mortgage Technolo Consumer Home
9ag 9 Invoicing & Payments 9ag 9y Improvement Financing

Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC FTP Securities LLC FTP Securities LLC FTP Securities LLC
is pleased to announce its exclusive role as is pleased to announce its exclusive role as is pleased to announce its exclusive . p"e"sved o “””"“"[’ce its
Capital Markets & IPO Advisor to sole strategic and financial advisor to role as financial advisor to exclusive role as financial advisor to
EBavidxch #% optim GreenSky
g #®» optimalblue r
nirs in its Series E minority financing from in its minority investment from

$45,000,000 Bain Capital Ventures inits sale to DST ICONiQ

Initial Public Offering FQUDRY  ©TPG Vgt nyca TPG

valuing the equity at approximately for total consideration of G‘ I ‘( :R T
$ 253,000,000

$ 300,000,000

$ 146,000,000

The Only Investment Bank The Only Investment Bank The Only Investment Bank The Only Investment Bank
Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology
SaaS-based Listing Management Property Insurance
Property Management .. . ; .
Loan Origination Solutions Solutions
Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC FTP Securities LLC FTP Securities LLC FTP Securities LLC
is pleased to announce its exclusive role as is pleased to announce its exclusive role as is pleased to announce its exclusive role as is pleased to announce its exclusive role as
sole strategic and financial advisor to sole strategic and financial advisor to sole strategic and financial advisor to sole strategic and financial advisor to

%8 YAPSTONE' .
’ ePayments as a Service webEQU|t>‘$ @ h?!;?esftore enserVIO

in its minority investment led by solutions™ \m\

ACCEL _ eleighbartoods

for total consideration of ;
$ 50,000,000 MoobDyY’s

in its sale to

for approximately

$ 8,500,000

The Only Investment Bank The Only Investment Bank The Only Investment Bank The Only Investment Bank
Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology Focused Exclusivelyon Financial Technology
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Significant Experience Across the Banking Technology Space
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Financial Technology Partners LP
FTP Securities LLC
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC
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in its acquisition of
@ iPay Technologies

for total consideration of approximately
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San

Steve McLaughlin s ol Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology 22
Managing Partner Group (#1 market share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and
Larry Furlong gams Los Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch
Greg Smith Merrill Lynch / J.P. Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst
J.PMorgan and Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez &
Osman Khan ' lg} Marsal ] )
. ) M_L 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
JPM Former Global Head of Strategy at First Data
Steve Stout EMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director [ ) Former Equity Research Analyst on #1 ranked team at UBS and
9ng g FirstData. Economist at the Federal Reserve Bank
(s‘oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe achs Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of
Timm Schipporeit — European Technology Investment Banking Team in London
Managing Director — %&ﬁims Formerly a Venture and Growth Investor focused on FinTech at 14
- Index Ventures
Andrew McLaughlin D I 'tt Leads FT Partners’ Research and Business Development Team
Managing Director, Research & Business eloitte 11

Development

Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



