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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Intuit Acquires TSheets for $340 million

Transaction Overview

Transaction Summary

On December 5, 2017, Intuit (Nasdaq:INTU) announced
that it has signed a definitive agreement to acquire
TSheets

— Total consideration is approximately $340 million

TSheets is used by over 35,000 customers with over
500,000 workers managed on the platform

— TSheets is already integrated with Intuit’s small
business offering, and over 12,000 customers jointly
use TSheets and Intuit’s QuickBooks

Following the merger, a new offering called Time
Capture will allow customers to track time, streamline
invoicing and pay employees on one consolidated
platform

— Matt Rissell will lead the effort, reporting to Alex
Chriss, the Chief Product and Platform Officer for
Intuit’s Small Business and Self-Employed Group

— TSheet's location in Eagle, ID will become an Intuit site

Acquiring TSheets will have no material impact on Intuit’s
earnings guidance for second quarter and full fiscal year
2018

The transaction is expected to close in the second
quarter of fiscal 2018, pending customary closing
conditions

Source: Company press release

INTUIT @SHEETS

Transaction Commentary

“With TSheets as part of Intuit, we have a tremendous
opportunity to provide millions of small businesses and self-
employed a smarter, simplified way to quickly and
accurately track their time, send invoices, run payroll, and
understand profitability by project. This acquisition will
unlock critical upstream data that will allow us to create
frictionless experiences that remove work, make it easier to
get paid, and provide valuable insights into the health of
our users’ businesses.”

Alex Chriss
Senior Vice President

INTUIT

“Similar to Intuit, TSheets has built an amazing product,
created a strong company culture, and built a reputation
on outstanding customer support. With this transaction, we
will work together to vastly improve the customer
experience and product benefits of the TSheets and
QuickBooks integration. We are excited for what this
means for customers, as we continue to champion their
cause and provide them with the real business insights they
need to thrive.”

Matt Rissell
Co-Founder & CEO

@ SHEETS




Intuit Acquires TSheets for $340 million
TSheets Overview INTUIT @SHEETS

Company Overview Product Overview

GSHEETS TIME TRACKING

CEO: Matt Rissell \/ Timesheet and Time Card Options
Headquarters: Eagle, ID Track via TSheets online time tracker, mobile time tracking app

Founded: 2006 or Time Clock Kiosk

/ GPS Time Clock
» TSheets provides a time tracking and scheduling platform that takes Flexible time tracking and location tracking
the place of traditional time cards

. L Employee Alerts and Reminders
— Streamlines payroll and invoicing processes ‘/ ploy

Receive notices via push notification, text or email
* Employees can clock in and out via computer, tablet, iPhone /

Android app, phone call, text or tweet

* Employers and managers benefit from GPS and overtime alerts, SCHEDULING
which ensure accurate records

* TSheets customers include small and medium businesses, self- ‘/ SchedUIe by Job, Shift or Task
employed and accounting professionals Build and share schedules on one platform

* The Company has over 500,000 users across over 100 countries \/ Overtime & PTO

Manage employee overtime, approve timesheets and PTO
Selected Recent Financing History

Date Size ($ mm) Type Investor(s) ADDITIONAL FEATURES

10/05/15 $15 Series A ’n F /'_\.\
SUMMIT PARTNERS U } st Lo

&) =l

12/31/08 NA Angel Undisclosed Invest
noe ndisclosed Investor(s) Mobile App Integrations Reports

Source: Company website, FT Partners’ proprietary transaction database



Intuit Acquires TSheets for $340 million

Intuit Overview

Company Overview

INTUIT

CEO: Brad Smith
Headquarters: Mountain View, CA
Founded: 1983

Intuit provides business and financial management solutions for
small businesses, individuals and accountants

Flagship products include TurboTax, QuickBooks, ProConnect and
Mint

Currently servicing 42 million customers in North America, Europe,
Australia, Brazil and India

Intuit (Nasdaq:INTU) Stock Chart

LTM High 11/20/17 $157.78

$170

12/06/16 $114.53

LTM Low

$160

$150

$140

$130

$120
Market Cap: $39,490 mm @
$110
Dec-16 Mar-17 Jun-17 Sep-17 Dec-17

Source: Company website, Capital IQ

(n

Market Cap as of December 5, 2017

INTUIT @SHEETS

Products & Services Overview

0%‘3 Fbotaxw

* Do-it-yourself personal tax software

* Available on all devices
* Import W-2

* Customized questions to compile tax form

@ gqiickbooks.

e Software solutions for small business needs

*  Track sales and expenses
* Accept payments and manage employee payroll

* Send personalized invoices

infurt
@ proconnect.

* Professional tax software
*  ProConnect Tax Online, Lacerte and ProSeries

* Tax products and services for accountants

»mint

* Personal finance mobile application

* Create personal budgets and set-up bill pay reminders

* Track spending, credit score, investments and bills
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Financial Management Solutions Sector

FT Partners has the
experience and
capabilities to
generate

Financial Management Solutions

. Operations

OUtStand’ng Risk Management Employees
outcomes for a Fraud Protection T + E Expense

. Pricing Timesheets
wide breadth of Inventory Management Payroll
companies that Loyalty / CRM Benefits
provide Financial
Management Shareholder
Solutions SO Receivables

Cap Tables o TF
Governance Invoicing / Billing

Stockholder Management ACCOU“tlng A/R Processing
Waterfall Tools ERP Collections

Proxy Solutions Financial Reporting
Valuation Accounting Support

Treasury / Payables

Cash Mgmt Procurement
S.C.F. Invoice Workflow

Dynamic Discounting Lockbox

A/P Processing

Treasury Management Financial Sy

Tax Solutions (VAT) PL !
anning

Budgeting
Reporting
Business Intelligence
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Selected Transactions - Superior Industry Knowledge and Execution History

Financial Technology Partners LP
FTP Securities LLC

inits Series € financing lad by

zouk
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Financial Technology PartnersLP
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Financial Technology Partners LP
FTP Securities LLC

s pleasedd o awounce i exclsie
role as financial acvisor
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ePayments as a Service
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for total consideration of approximately
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Financial Technology Partners LP
FTP Securities LLC

inits 80% majority sale to

HEARST corporation
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Financial Technology Partners LP
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for total consideration of approximately
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Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is exclusive role as
Capital Waats & PO Advisor to

["!I ACCRETIVE HEALTH

inits

$138,000,000
Initial Public Offering

valuing the aquity at approximately

$1,200,000,000

L —
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Financial Technology Partners LP
FTP Securities LLC

JgASSOCIATES INC. y

inits acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000
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Focusod Exciusvoly on Fancal Tochnology
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inits sale to
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&

for total consideration of
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Tha Only imosmont ik
Forusod Exchisiroly on Fracel Tachnokogy
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FT Partners Advises Wave in its $10 million Financing

Overview of Transaction

On May 12, 2015, Wave (“the Company”) announced a $10 mm Series C
investment with participation from CRV, The Social+Capital Partnership,
OMERS Ventures, and a strategic investor in the global fintech software
space

Wave is the leading Saa$S / cloud-based financial management platform for
micro-small businesses offering advanced proprietary accounting,
invoicing, payroll and payment capabilities through integrated software
applications

The Company supports a rapidly growing customer base with Wave
customer’s currently invoicing more than $6 bn per year, and running over
$250 mm in payroll per year

Wave is tracking $60 bn in income and expenses for its customers

Significance of Transaction

This transaction brings total investment in Wave to $35 mm, with the new
funds earmarked for ongoing innovation and development of small
business financial tools

The Company is the fastest-growing small business financial solution on the
market today, driving 10,000+ organic small business signups every week

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Wave and
its Board of Directors

The transaction demonstrates FT Partners' continued success in executing
growth equity focused transactions and advising top-tier financial
management software providers

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

¢ WQVe

in its financing, including investment from

m e OMERS

for approximately

$ 10,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Chrome River Technologies on its $100 million Financing

Overview of Transaction

On June 30, 2015, Chrome River announced a $100mm Series D financing
round from Great Hill Partners

Chrome River is a leading, independent, enterprise-grade Saa$S corporate
expense control solution provider

The Company'’s integrated expense and invoice offerings are built on a
scalable, flexible platform that delivers best-in-class solutions to mid-size
and multinational corporations

Great Hill Partners is a leading middle market private equity firm with over
$3.8 bn in capital under management

Bain Capital Ventures maintains a significant ownership stake in the
Company

Significance of Transaction

The transaction will further help Chrome River expand as the leading
independent solution provider in the space and help fund international
development and product innovation

Firmly positions the Company to capitalize on strong traction in the large
enterprise space and to continue to bring much needed efficiency and
financial controls to the market

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Chrome
River and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a highly
favorable outcome for the Company

Transaction demonstrates FT Partners’ continued success advising top-tier
financial technology companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

CHROME&RIVER

in its Series D investment from

Great Hill

for total consideration of approximately

$ 100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

*  On May 25, 2017 Billtrust announced it has raised $50 million in a minority

financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures

+  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

»  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

*  Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

I billtrust’

in its minority financing led by

AV
RIVERWOOD CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space
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FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
«  OnJune 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
«  As part of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
+ In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
+  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
+  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ doquébec o ment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Confirmation.com on its Financing

Overview of Transaction

+  On October 27, 2016, Confirmation.com announced it closed a minority equity
financing from Great Hill Partners for total consideration of $60 million

. Headquartered in Nashville, TN, Confirmation.com is the world’s leading
provider of secure online confirmation services for auditors —
Confirmation.com's patented service provides an all-in-one solution that helps
minimize fraud and elevate efficiency for the entire audit confirmation process

- Over 14,000 accounting firms, 100,000 auditors, and thousands of
responding organizations around the globe trust Confirmation.com
for their audit confirmation needs

»  Great Hill Partners is a growth equity firm that has raised $5.3 billion in
commitments since inception that seeks to partner with rapidly growing middle
market companies in business services, consumer services, financial
technology, healthcare technology, Internet, logistics, media/communications,
software and transaction processing

Significance of Transaction

+  The transaction capitalizes on Confirmation.com’s strong growth and traction
within electronic confirmations and emphasizes the continued shift away from
paper confirmations

*  With the investment, Confirmation.com will look to bolster its confirmation
solutions while expanding internationally

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to
Confirmation.com and its Board of Directors

+  Transaction demonstrates FT Partners’ experience and expertise in the
Financial Management Solutions sector as well as the Firm’s continued success

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Confirmation.com

in its minority financing from

Great Hill

PARTNERS

for total consideration of

$ 60,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

advising top-tier FinTech companies
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Selected FT Partners’ Research (click to view)

June 8,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT .
f@avidxchange

in its Series F Minority Financing from

FINANCIAL

TECHNOLOGY ' mastercard

PARTNERS
@ sxieewm= TEMASEK
The Only Investment Bank THIEL

Focused Exclusively
on FinTech for total consideration of

$ 300,000,000

AvidXchange’s $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 7, 2017

MetricStream

MetricStream Raises $65 million in Financing
Led by Clearlake Capital Group

- The Only Investment Bank Focused Exclusively on FinTech

MetricStream Raises $65 million
in Financing

May 25,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT . .
O billtrust

e NENOTo Y in its Minority Financing Led by

FINANCIAL

PARTNERS

‘e

|
The Only Investment Bank
Focused Exclusively
on FinTech

Francaco New York + Londos $ 50'000'000

for a total consideration of

Billtrust’s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Juty 28,2017

sage

Sage (LSE:SGE) Acquires Intacct
for $850 million

%) Intacct.

Sage Acquires Intacct for
$850 million

June 7, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

FINANCIAL Cg?iskonnect

TECHNOLOGY

PARTNERS .
inits sale to

The Only Investment Bank
Focused Exclusively THOMA BRAVO
on FinTech

Riskonnect’s Sale to
Thoma Bravo

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 11,2017
il.

Bill.com Raises $100 million in Financing
led by JPMorgan Chase & Co. and Temasek

UNYEe). TEMASEK

The Only Investment Bank Focused Exclusively on FinTech
San Francisco + Nem Yook » Lomsin

Bill.com Raises $100 million
in Financing

VIEW MORE FT PARTNERS RESEARCH

October 17,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

feedzal

TECHNOLOGY

PARTNERS
in its Series C financing

for a total consideration of

The Only Investment Bank
Focused Exclusively
on FinTech

$ 50,000,000

Feedzai’s Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 21,2017

Ohighradius
HighRadius Raises $50 million in Financing
from Susquehanna Growth Equity

e,
SUSQUEHANNA

The Only Investment Bank Focused Exclusively on FinTech
Sam Francsco » Now York » Londk

HighRadius Raises $50 million
in Financing
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

. o 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin E‘é'c‘}.'g‘““
Founder, CEO and
Managing Partner
Larry Furlong el
Managing Director
Greg Smith &?Merrﬂl Lynch
Managing Director

JPMorgan

Osman Khan AIQ
pric

Managing Director

Steve Stout JPMorgan
Managing Director F"-St Datav
Tim Wolfe fioigman
Managing Director

Timm Schipporeit Morgan Stanley
Managing Director “=— Index

— Ventures

Andrew McLaughlin

Deloitte

Managing Director

Prior Background

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco
from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology Group (#1
market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and Los
Angeles beginning in 1995
Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and
Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at Index
Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting

Years of Experience

22

22

21

20

19

15

14

11



