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FT Partners Advises Veem on its Financing
Veem’s $31 million Financing 'eem

Overview of Transaction

+  On September 16, 2020, Veem announced the closing of a $31 million capital
raise, led by Truist Ventures, the corporate venture capital division of Truist

Financial Corporation (NYSE: TFC) — the 6th largest commercial bank in the U.S. Financial Technology Partners LP

- Round participants include MUFG Innovation Partners Co. Ltd., the FTP Securities LLC
corporate venture arm of Mitsubishi UFG Banking Group, as well as AB

is pleased to announce its role as
Ventures, the venture arm of Arab Bank

exclusive strategic and financial advisor to
-  Existing investors that participated in this round include GV (formerly

Google Ventures), Goldman Sachs, Kleiner Perkins, Silicon Valley Bank,
National Australia Bank Ventures and Trend Forward Capital
* International transfers are built on an outdated, 40-year-old system based on

processes and technology that have left small businesses underserved and
overcharged; with more than 225,000 customers and counting, sending and

receiving money in more than 100 countries, Veem'’s proprietary technology
combines the best of traditional systems with the flexibility and speed that T R U I ST -I I-
blockchain technology and digital wallets can provide

on its financing led by

with participation from

*  Through world-class integrations with QuickBooks, Xero and NetSuite, Veem has ) .
built a path for business owners and their accountants to collaborate and build a (0) MUFG 6 % ety @@@ MMW"I“NS(‘:TEF%MW‘
global network v DASH DEGREE  «, alf <Li I oo

bOVENTURES ARAB BANK "A FACELLENCE

Significance of Transaction for a total amount of

+  This investment will go towards the development of a robust channel partner 3 1 0 0 0 0 0 0
program that will widen Veem's geographic footprint; as the company focuses on p p
its scaling efforts, Veem is also committed to further improving and expanding its
product suite and capabilities FINANCIAL

TECHNOLOGY

FT Partners’ Role
PARTNERS

«  FT Partners served as exclusive financial and strategic advisor to Veem and its

Board of Directors The Only Investment Bank

. . . . Focused Exclusively on Financial Technolo
+  This transaction underscores FT Partners' deep Payments domain expertise and Y oy

successful track record of deals with cross-border and FX payments companies




FT Partners Advises Veem on its Financing
Transaction Commentary '  'eem

“This funding round marks an important milestone for the company, putting us in an ideal
position to build out our channel partner program and prepare for Veem'’s next stage of
global growth.

Our channel partner network serves as our vehicle to better commercialize our product

Marwan Forzley offering and further expand upon our market development efforts.”

CEO,
Veem

/eem TRUIST hH

“Our leadership in Veem'’s strategic funding round marks our first investment as Truist

Ventures; we can’t imagine a better company to hit this milestone with. Veem’s management
team is an inspiring group of innovators and visionaries that are solving a critical pain point /
for small- and medium-sized businesses. 7

We're excited about this investment and the future opportunities it may bring. Veem'’s
strategic approach and commitment to constant improvement align well with how Truist

sees the role of technology in shaping the client experience. Their proprietary multi-rail Vanessa Vreeland
technology enables connections between businesses and their vendors, suppliers and

contractors through a service that is easy to use and more cost effective than legacy cross- Head of Truist Ventures,
border B2B payment options—capabilities that our clients need.” Truist

Source: Company press release



FT Partners Advises Veem on its Financing FT PARTNERS ADVISES

Veem Overview Veem

CEO: Marwan Forzley In-Demand Suite of Additional Solutions

Headquarters: San Francisco, CA .
Founded: 2015 ®

Working Capital a Veem Wallet
Employees: ~100 L Pay Now and Pay Later Funds stored in an e-Wallet

services for invoices from that can be used to pay

+ Veem has built a sophisticated, proprietary 2-sided network for global verified users other Veem accounts

payments and commerce with multiple integrations with accounting
packages (e.g. QuickBooks, NetSuite, Xero) to integrate directly into the
SMB workflow

— ",
+ Veem'’s multi-rail payment processing capabilities significantly reduce the J . é(‘)
time taken for international B2B payments, compared to the current bank Card Services Locked FX
wire system . S
Y Real-time payment Senders / invoicers can
* Veem has recently launched additional value-enhancing services such as deposits, made directly
a working capital product, instant deposit to cards, locked FX and an e- to cards

Wallet that have seen strong adoption since launch

elect to lock the FX rate
through Veem

Veem’s Multi-Rail Payment Processing Capabilities

Integration Partners

Intelligent, ( . n .
+
usomated ot ORACLE + NETSUITE  ¢&8) ()} Magento
Multi-Rai
Routing — infurt ] 3%
@ gliickbooks. popbookings zapier
| Cards
Q]
ﬁ e "é f > ﬁ Quick Metrics
—_— Local Veem Bank Accounts Local ——
Receiver’s Payment Payment Receiver’s
Bank OO Bank
PRO®
Payment Partners
)
=4 Accounts Since Countries Currencies
Bank Partners Inception Supported

Source: Company website



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

veem

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

LBO Advisory

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FINTECH
RESEARCH &
INSIGHTS

u Brazil's Emerging
FinTech Ecosystem

tional

Investon

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
e Digitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech

FT Partners’ Financings with Strategic Involvement

/eem

FT Partners has been highly successful in bringing our clients
together with strategic investors

VISA

@
InterSW|tch7

on its financing
at a valuation of

$1,000,000,000

VISA SCB
BNP PARIBAS

O

Currencycloud
on its Series E
financing

$ 80,000,000

. mastercard

t®avidxchange

on its Series F
minority financing

$ 300,000,000

Allianz @)
/G/ moneyfarm

on its Series B
financing

£ 40,000,000

& Santander

InnoVentures

JJ upgrade

on its Series D
Financing

$ 40,000,000

TSYS

Central Payme@

on its recap and
strategic financing

$ 126,000,000

Strategic investor shown on top; includes deals with strategic lead or follow-on participation

VISA

»» MARQETA

on its minority
financing

$ 25,000,000

53 _

FIFTH THIRD BANK

GreenSk?

on its minority
investment

$ 50,000,000

NASPERS Fay

& Remitly

on its Series D
financing

$ 115,000,000

P .
® Sxperian.

Nav

on its Series B
financing

$ 38,000,000

Munich RE =

on its Series C
financing

$ 250,000,000

VISA
@ellowpepper

on its strategic
financing

$ 12,500,000



FT Partners - Focused Exclusively on FinTech

Leading Advisor in the Cross Border Payments Industry

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its o
i strategic and financial

excius

& Remitly

an i groveth fnancing led by

for & tatal amount of

$85,000,000

Tho Only kvostmont Bank
Focusad Exciusivoly on Financal Tochnokogy

Largest independent
digital money transmitter
in the U.S.

Financial Technology Pariners LP
FTP Securities LLC

is pleased 1o e is exclusive
ivisor 1o

(™ Currencies
\= Direct
Palamon
r epetad Edevrtwers
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

Tho Oniy imvestmont Bank
Focusod Eachrsively an Financil Tachnology

Leading, privately-owned, non-
bank provider of non-cash
foreign exchange and payments
solutions to private and
corporate clients

Financial Technology Partners LP
FTP Securities LLC

is pleased to anr
sole stra

aportfolio company of

eurazeo

for total consideration of spproximately

$ 250,000,000

Tha Only ivestmont lank
Focused Exchusiroly an Financisl Technology

Leading provider of
international payment
processing and multi-currency
processing services

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce its exch
ategi

in its Series E financing led by
for approximately

$ 20,000,000

Tho Oniy iwvostmont Bk
Focusod Exciusivoly on Financial Tochnology

Global payment processing
business providing internet
and mobile-based
inter-country consumer
money transfer services

Financial Technology Partners LP
FTP Securities LLC

nce s role as
v and (PO Advisor 1o

exclusiy

inits

Initial Public Offering

valuing the equity st approximately

A$ 480,000,000

Tho Only mvestmont Gk
Focusad Excisivoly on Financial Tochnology

International payment
specialist providing online
international payment services
for consumer and business
clients

Financial Technology Partners LP
FTP Securities LLC

sed fo &

——

inits sale of

for total consideration of

A% 65,000,000

PARTNERS

Tho Oniy imvesimont Bank
Focusad Exciusivoly on Fincial Tochnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

i pleased o announce is exclusive role as
sole swat nd i

iisor to
{% CUSTOM
*i’.f} HOUSE
.y

in its sale o

for total cash consideration of approximately

$ 370,000,000

nancial

Tha Oniy ivestment Gk
Focusod Enchrsivoly an Financil Tachnology

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased o an
and fi

ING &

on its minanty investment in

ce it mole as strategic
clvisor 1o

TransferMate

GLOBAL PAYMENTS

for total consideration of

€ 21,000,000

The Oniy ivostmont Gk
Focused Exciusivoly on Financial Tachnology

Ireland-based cross-
border payments platform

/eem

Financial Technology Partners LP
FTP Securities LLC

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Tha Only ivestmont ik
Focusod Enchrsiroly an Financial Tachnology

Leading provider of
integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

exchu

@MUFG )

DASH

for a total a tof

$31,000,000

Tho Only kwostmont ank
Focusod Exchisivoly an Financial Tochnology

Fast-growing global
payments network built
for businesses


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

veem

Selected FT Partners Deal Announcements Since the Onset of COVID-19

FT Partners is continuing to deliver great outcomes for FinTech companies and
investors during these challenging times

September 16,2020 August 17,2020  August 12, 2020 August 5, 2020 July 30, 2020 July 30, 2020 July 29, 2020 July 27, 2020

Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financi ial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Parnners LP Financial | Technology Partners LP
F < F c FTP S F FIP Secuiities LLC F sLLC FT FTi
gicand

June 23, 2020
Financial Technology Partners LP

Finicity
q m;;';;arcurd

$1,000,000,000

T ——
Foxunad Exchsidyon Fin  Techmsbogy

Qﬂ Kabbagé

ERI
[EXPRESS

June 17, 2020

Financial Technology Partners LP
FTP S¢ jes LLC

$40,000,000
$1,000,000,000+

DRAGONEER

PG
BuackRock T RemelYice:

$200,000,000

June 10, 2020

Financial Technology Partners LP
FIP Socurtios 11C
&Tpen
Nebula Acquisition Corporation
(NASDAQ: NEBU)

TRUE WIND

$1,700,000,000

May 28, 2020

Financial Techy
FTP Sen

2» MARQETA

one of the werlds largest
30t managers

$150,000,000

=§ﬁ JetC!osing
"[Rov;'é.l’.ri.ce‘
$9,000,000

e Gy e smmens ank
Focused Exchusilon Financl Toehnoksty

May 28, 2020

Financial Technology Partners LP
FTP Se Lc

CIRCLE

$25,000,000

Focused Exclusielyon Fivancia Fochnshogy

May 12, 2020

Financial Techn
FTP Sec

SHARESPOST

y Partners LP
uc

The Only et Bank

May 12, 2020

Financial Technology Partners LP
FP

The Onlybstvens Bk

4,4‘{. optimalblue

BLACK&KNIGHT'

$1,800,000,000

L ——




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Interswitch on its Strategic Minority Investment by Visa 'eem

Overview of Transaction

«  On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that
will further advance the digital payments ecosystem across Africa

*  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion

. Headquartered in Lagos, Nigeria, Interswitch is a leading tech-driven company
focused on the digitization of payments in Nigeria and other African countries

+  Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and
switching services

+  Today, Interswitch is a leading player in Nigeria's developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019

. In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion
across Nigeria

Significance of Transaction

*  The investment makes Interswitch one of the most valuable FinTech companies
in Africa

+  The partnership will create an instant acceptance network across Africa to benefit
consumers and merchants and facilitate greater connectivity for communities

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Interswitch

+  This transaction underscores FT Partners’ unparalleled domain expertise in the
Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive financial and strategic advisor to

@
InterSW|tch7

on its strategic minority investment from

VISA

for a total enterprise value of

$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange on its $388 million Growth Financing 'eem

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

- The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech
FT Partners Advises Ebury on its £350 million Majority Investment 'eem

Overview of Transaction

«  On November 4, 2019, Santander announced it has invested £350 million in

Ebury for a 50.1% stake Financial Technology Partners LP
+  Headquartered in London, UK, Ebury delivers a full suite of foreign exchange and FTP Securities LLC
international payments services to SMEs, mid-sized corporations and financial

is pleased to announce its role as

institutions ! . ) . .
exclusive strategic and financial advisor to

- Ebury employs a data driven, digital model and provides a unique
distribution platform to its 43,000 clients globally

- Ebury processed approximately £17 billion in payments in 2018 and I 7
employs 900 individuals across its 22 offices in 19 countries

Significance of Transaction on its majority investment from

+  Santander’s acquisition of a majority stake in Ebury represents the largest
acquisition of a FinTech company in EMEA by a bank ever and one of the top 5 SG n tG n d e I"
VC-backed FinTech M&A exits ever in EMEA

+  Combining Ebury’s global transaction capabilities with Santander’s international

N [o)
footprint and full suite of banking products will accelerate growth for both representing a 50.1% stake for

total consideration of
+  The partnership will strengthen Santander’s position as the premier bank for

SMEs trading internationally and accelerates its digital strategy of growth
£350,000,000
p p

*  The transaction will enhance Ebury's growth through multiple avenues including
expansion in new markets in Latin America and Asia, and leveraging Santander's

FINANCIAL

brand reputation to capture new clients globally TECHNOLOGY
PARTNERS

FT Partners’ Role

e FT Partners served as exclusive strategic and financial advisor to Ebury The O.nly Investr.nent.Bank
Focused Exclusively on Financial Technology
+  This transaction underscores FT Partners’ deep domain expertise and successful

track record in the Cross-Border Payments space




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Checkout.com on its $230 million Series A Financing 'eem

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC,
Endeavor Catalyst, Blossom Capital and other strategic investors
This is the first inancing round for Checkout.com since its foundation in 2012
Headquartered in London, UK, Checkout.com offers the world’s most
comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing
international and local payments and also provides fraud management
tools, analytics and comprehensive reporting features for merchants
- Checkout.com is a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular
global alternative payment methods

- Checkout.com handles every step of the payment process on a
proprietary technology platform, so merchants benefit from feature
parity across regions, faster processing speeds, greater reliability, and
full data visibility

Significance of Transaction

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America

This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Checkout.com

This transaction underscores FT Partners’ unparalleled track record in the
Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

checkout.com

in its Series A Financing led by

INSIGHT DST

PARTNERS

with participation from

||||I G I C @ enpeavor [ﬂ'l})
||I|| CATALYST BLOSSOM

for total consideration of

$230,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Margeta on its $150 million Financing 'eem

Overview of Transaction

On May 28, 2020, Margeta announced it has raised $150 million in financing from
one of the world's largest asset managers

-  The round values the Company at $4.3 billion

—  This financing comes on the heels of Margeta’s $260 million Series E

financing round in May 2019 led by Coatue Management

Founded in 2010, Margeta is the leading global modern card issuer, powered by
the most advanced issuer processor platform built in over two decades
Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers

- With market-leading innovations like Just-in-Time Funding and Instant

Issuance, Margeta'’s platform has helped to re-architect what is possible
for enterprises issuing cards at scale

Significance of Transaction

This new capital helps Margeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments following
COVID-19 lockdowns

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $260 million Series E financing led
by Coatue in 2019, its $45 million financing led by ICONIQ in 2018, its strategic
$25 million financing led by Visa in 2017, and its $25 million Series C financing in
2015 -- over this time period, Margeta’s valuation has grown over 40x

This transaction demonstrates the long-term nature of many of FT Partners’ client
relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7Y)) MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-coatue
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Remitly on its $85 million Growth Financing 'eem

Overview of Transaction

On July 29, 2019, Remitly announced it has raised $85 million in new growth
financing led by PayU

—  This financing round values Remitly at $1.5 billion, a substantial
increase from the prior round

- Generation Investment Management, Owl Rock Capital, Stripes, DN
Capital, Top Tier, Princeville Global, and Threshold Ventures also
participated in the round

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

PayU is the payments and FinTech business of Prosus, a global consumer
internet group and one of the largest technology investors in the world

Significance of Transaction

This latest round of funding will allow Remitly to continue to meet its
customers’ broad set of financial needs, and to provide affordable, convenient
and secure solutions during this uncertain time and beyond

Remitly has seen 200% new customer growth year-over-year, as customers who
once relied on traditional remittance providers are rapidly shifting to digital
solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly

FT Partners previously advised Remitly on $135 million in Series E Equity
financing in 2019, its $115 million Series D financing led by Naspers’ PayU in
2017 and its $39 million Series C financing led by Stripes Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

5 Remitly

on its growth financing
led by

L -— J _—

for a total amount of

$85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Currencycloud on its $80 million Series E Financing

Overview of Transaction

On January 27, 2020, Currencycloud announced it has raised $80 million in a
Series E financing round with new investors including Visa, IFC, BNP Paribas, SBI
Group, and Siam Commercial Bank

- Existing investors Notion Capital, GV, Sapphire Ventures, Accomplice,
Anthemis and others also participated in the round

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure solution with 85 different APIs across four modules — collect,
convert, manage and pay

Currencycloud is headquartered in London and regulated in Europe, the U.S.
and Canada and has processed more than $50 billion to over 180 countries

- With innovative APIs and a full-stack technology platform,
Currencycloud removes the complexity from international transactions
and allows businesses to focus on their core operations

—  Currencycloud serves more than 400 institutional clients including the
largest traditional banks, digital challenger banks, FinTech and FX firms
and has recently added Visa, Bottomline, and Dwolla as customers

Significance of Transaction

The new capital will enable Currencycloud to strengthen its position as the
market leader in embedded cross-border payments, by expanding its portfolio
of emerging payment methods and developing its partner ecosystem

The transaction demonstrates strong recognition for Currencycloud across the
industry from payment leaders, traditional banks and technology investors

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud

This transaction underscores FT Partners' strong domain expertise and unrivaled
track record in the FX / Cross Border Payments space

/eem

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

\
\

Currencycloud

on its Series E Financing with new investors including

VISA @ iIFc sCB@

: ot
BNPPARIBAS SBI nvestment

for a total amount of

$80,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises PPRO on its $50 million Financing

Overview of Transaction

On August 5, 2020, PPRO announced that it has raised $50 million in financing led
by Sprints Capital with participation from Citi Ventures

PPRO is the world’s leading local payments platform-as-a-service, removing the
complexity of domestic and cross-border payments for top-tier financial
institutions, payment service providers, and their merchants

-  PPRO provides partners with the ability to accept locally preferred
payment methods like e-wallets, bank transfers, cash, and local cards in
more than 175 e-commerce markets across the globe

- PPRO is now processing an annual run rate of USD 9bn in payment
transaction volume growing at 85%+ YoY

The financing round, closed earlier in 2020, highlights the exponential
opportunities for cross-border e-commerce amidst Covid-19 pandemic with PPRO
integrating new top LPMs to the platform, including among others Grabpay,
UnionPay Konbini, Pay-easy, Paysafecash and more

The PPRO 2020 Almanac, the third edition of the most comprehensive source of
payments insights in the industry, further highlights the company’s expertise

Significance of Transaction

PPRO will use the funds of this financing round to scale the organisation and
accelerate strategic growth plans for its global platform.

The Company will continue to focus on delivering and scaling its high-quality
integrations to local payment methods across Europe, APAC and the Americas

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to PPRO and its
Board of Directors

FT Partners previously advised PPRO on its $50 million financing in 2018 and its
acquisition of allpago in 2019

This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of executing deals across developed and emerging markets
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Oro

on its financing led by

Sprints
Capital

with participation from

citl VENTURES

for a total amount of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://legacy.ppro.com/almanac/login/
https://www.ftpartners.com/transactions/ppro
https://www.ftpartners.com/transactions/ppro-allpago
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FT Partners Advises Circle on its $25 million Financing

Overview of Transaction

«  On July 30, 2020, Circle announced it has raised $25 million in financing from
Digital Currency Group as part of a strategic partnership with Genesis aimed at

/eem

enhancing Circle’s new suite of products for businesses and developers with Financial TeChnOIOgy Partners LP
USDC-based yield and lending services FTP Securities LLC
- Digital Currency Group is the parent company of Genesis is pleased to announce its role as
«  Circle is a global FinTech firm that enables businesses of all sizes to harness the exclusive financial advisor to

power of digital currencies and blockchains for payments, commerce and

financial applications
- Circle is the pioneer of USDC, the fastest growing, regulated digital ‘ I R ‘ L E
currency backed by the US Dollar

+ In Q2 2020, Circle launched its new suite of Platform Services, providing o )
businesses with a comprehensive suite of products and APIs for integrating and on its financing from
implementing stablecoins for payments, global commerce, and financial [ |
applications HDIGITAL

- . CURRENCY

Significance of Transaction GROUP

+  Through the partnership, Circle and Genesis will offer market solutions for [

businesses and developers who are seeking to generate strong positive yield for a total amount of

from their own or customer USDC holdings

*  The partnership will also provide access to USDC-based credit for businesses and $ 2 5 0 0 0 0
merchants that are using USDC for treasury operations and business payments [ [

+  Circle and Genesis have established a leadership position providing core FINANCIAL
infrastructure supporting a new global financial system TECHNOLOGY

FT Partners’ Role PARTNERS

«  FT Partners served as exclusive financial advisor to Circle The Only Investment Bank

00

+  This transaction highlights FT Partners’ deep domain expertise in the digital asset Focused Exclusively on Financial Technology

and and blockchain sectors, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

-
oAy

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

veem

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve MclLaughlin ranked #1 in 2017 and 2018

The Information'’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World 'eem

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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Years of Experience

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and Saehy’ Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o S Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES” 14+ years of FinTech transaction execution experience 18

Managing Director Dartmouth M.B.A.
Larry Furlong oigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal

) ' A'é Ik 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan

‘ ' JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York

. ) JP Morgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson W//é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment

) ] ~=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merﬂll Lynch FQouriSrTlerIy award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24
Managing Director J.P MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker

i e man Formerly with Goldman Sachs from 2000-2002

Tim Wolf S 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



