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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Magento Raises $250 million in Financing

Transaction Summary

Transaction Summary

On January 4, 2017, Magento Commerce announced that it will
receive a $250 million investment from Hillhouse Capital

The funding will be used to fuel Magento’s growth strategy, increase

its worldwide expansion of sales, marketing and client support,
enhance new product innovation and sponsor future acquisitions

Hillhouse Capital will partner with the Magento management team
and Permira funds through this financing to continue the long term
growth of the Company

— Permira will continue to own a majority stake in the Company

The new funding values Magento at more than $700 million according

to the Financial Times ("

Transaction Commentary (Investors)

“We see tremendous growth opportunities for Magento globally and
specifically in Asia. We are excited to be partnering with such an
exceptional management team to continue to build and grow the
business over the long-term.”

HILLHOUSE
CAPITAL

“Hillhouse is a leading global investor with an incredible reputation and
track record of successful investments in some of the world's fastest
growing technology companies. The Permira funds look forward to
partnering with Hillhouse to continue supporting the Magento
management team as the company builds on its industry-leading brand
position and executes its global growth strategy.”

Lei Zhang
Chairman, CEO

V974 Phil Guinand
PERMIRA Partner

Source: Company press release, Company website
(1) Financial Times: “Hillhouse invests $250m in US software provider”

@ Magento

Transaction Commentary (Company)

“Since becoming an independent company only one year ago,
Magento is already the largest global commerce platform in the
world. Our powerful, cloud-based open platform is supported by a
vast global ecosystem of solution integrators and technology
partners to enable over 250,000 clients who collectively generate
more than $50 billion in annual merchandise volume... In addition to
the capital that will accelerate our growth, this investment brings the
experience and long-term perspective of another marquee investor.
Both Hillhouse and Permira see that in nearly every industry, there is
a major secular acceleration taking place driving demand for digital
commerce technology... Magento’s goal is to be the leading
company for the next generation of commerce innovators, and it is
a privilege to have two prominent technology investors backing our
vision.”

Mark Lavelle

@ Magento o

Management Team

Mark Lavelle, CEO

* Formerly SVP of Product
at eBay Enterprise

* Previously co-founded Bill
Me Later

Steve Yankovich, Chief

Product Officer

» Created mobile business at
eBay in 2012

* Holds 36 patents

Mark Lenhard, SVP of Strategy

& Growth

* Formerly a Managing
Director at JPMorgan Chase

* Previously led PayPal’s
strategy team

Phillip Depaul, CFO

* Previously CFO of eBay
Enterprise and VP of
Finance and Chief
Accounting Officer of eBay




Magento Raises $250 million in Financing
@ Magento

Magento Overview

Company Overview Products & Services Overview

Iﬁl Magento

CEO: Mark Lavelle
Headquarters: Campbell, CA
Founded: 1985

Magento Commerce is a leading provider of open omnichannel
innovations to retailers, brands and branded manufacturers in the
retail B2C and B2B industries

The Company provides an open source e-commerce platform, as well
as a number of other cloud-based omnichannel solutions

— Merchants use these solutions to integrate the digital and
shopping experiences for their customers

— The Company also offers the largest commerce marketplace for
extensions

Magento currently supports more than 250,000 businesses worldwide,
including companies in the Internet Retailer Top 1000 and Internet
Retail Hot 100

— Over $50 billion in gross merchandise volume has been
transacted on the platform

The Company is part of a global network of over 300 solution and
technology partners, as well as a global community of more than
150,000 developers

Magento was previously a subsidiary of eBay, before becoming an
independent company backed by Permira in November 2015

Source: Company press release, Company website

v" Enterprise Cloud Edition
Enterprise Edition
Commerce Order Management
Analytics
Community Edition

V" Professional Services / Consulting
Solutions by Business Need

> International Expansion: be flexible, break into new
markets faster, act local and efficiently manage multiple
international sites

> Digital Transformation: choose deployment options,
integrating technologies, get to market fast, fast & cost
effective product extensions

» Omnichannel: mobile shopping anywhere, increase in-store
sales & service, 360-degree view of inventory, orchestrate
order fulfillment

Industries and Selected Customers

B2B I Health & Beauty I Automotive
A iR | | P .
swSPORTs @ . Murad. Jurlique < RENAULT (—
SH1GEPA | WPRECOR | @porars oo
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Magento Raises $250 million in Financing

Hillhouse Capital Overview

Overview
HILLHOUSE
CAPITAL
Lei Zhang Li Congliang
Founder, CEO & . .
/ . Managing Director
Chairman
b §
Jing Hong David Rhee
Managing Director Partner

Locations

+ Beijing, China

About

*  Founded in 2005, Hillhouse is a long-term fundamental
equities investor

*  Manages nearly $13 bn in assets, including funds from
Yale University's endowment and other institutional
clients

+ Hillhouse Capital Partners’ long term investment
strategy means continued investment from the start-ups
to IPO

* Hasinvested in some of the fastest-growing technology
companies in the world, including Airbnb, JD.com and
Uber

Source: Company website, PitchBook.
1) lhalics indicate preferred control / geography. 3)
2)  *denotes M&A exit; ** denotes IPO exit.

Investment Criteria

Fund Size:

Fund Raised:

Investment Range:

Revenue:

EBITDA:

Investment Preferences

$2,000mm
2014

NA

NA

NA

General Preferences '

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm.

Minority

Global, with a focus
on Asia

Venture, Growth,
Secondary, IPO

Consumer,
Industrial, Media,
Healthcare,
Technology

@ Magento

Selected Recent Investments / Exits

FinTech / Financial Services Investments 2

Date Company

Magento Commerce

01717 (PE Growth)

11/15 Bai An (Joint Venture)

Deal Amt.3

$250

NA

Other Technology Investments?

Date Company

10/16 Duomi.com (Series B)
03/16 FXiaoKe (Series D1)

Girnar Software (Series

(@]
11/15 Airbnb (Series E)

02/16

11/15 Iwjw (Series E)
09/15 Guahao (Later-Stage VC)

Didi Kuaidi (Later-

09/15 g e Ve)

07/15 Uber (Series F)

01/15 Meituan (Series D)

GrabTaxi (Later-Stage
VG

Mongujie (Series D)

10/14

06/14

Evernote (Later-Stage
11/13 VO
JD.com (Later-Stage

02/13 eger

Deal Amt.3
$40
45

15

1,580
152
394

3,000

1,000
700

65

200

32

700

Board Rep.
NA

NA

Board Rep.
NA
NA

NA

NA
NA
NA

NA

NA
NA

NA
NA

NA

NA

Sector
Pymts

Ins

Sector

Software

CRM
IT

EComm
Online

HCIT
Mobile

Mobile

EComm
Mobile
EComm

Dig Med

EComm
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Selected FT Partners’ Research - Click to View

Juty 2018

Financial Technology Partners LP
FTP Securities LLC

At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

£ FT Partners Advises Heartland
£ dn lts Strategic Sale to Global Payments

Apeil 25,2016

Heal:sland

9 globalpayments
&

for total considerstion of

$ 4,500,000,000

Heartland’s Sale to Global
Payments

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 4, 2016

S rcuon
Y POWER
Flexpoint Ford Acquires Purchasing Power

rLExPONT [ FoRo

From Rockasidge Gromth Equity

- The Only lavestmes

Flexpoint Ford Acquires
Purchasing Power

August 2018 )
Financial Technology Partners LP |
FTP Securities LLC

Global Money Transfer
Emerging Trends and Challenges

L

Setnn Py s ey
vy

Global Money Transfer

2008
Financial Technology Partnors
FT Patners Research: Transaction Profle

| TSYS acquires TransFirst for $2.35 billion |

TransFirst’s Sale to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 26,2016

stripe
Stripe Raises $150 million in Financing
From Captal, Ganeral Catatys Partners & Sequois Capitat
capitalG &
SEQUOIA

Stripe Raises $150 million
in Financing

Financial Technology Partners.
FT Partners Research

P PayPal

Spin-off Overview

PayPal Spin-off Overview

November 20,2015
Financial Technology Partners

FT Partners Research - IPO Profile

(=)square

‘Square completes its IPO ralsing $243 million
NYSE: SQ

oy o

Square Completes its IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

Nevember 14,2016

vantiv,

Vantiv Acquires Moneris USA for
$425 million

Monevfs/@

Vantiv Acquires Moneris
USA for $425 million

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS RESEARCH

February 18, 2018

Financial Technology Partners LP
FTP Securities LLC

il
Comprehensive Overview
and Implications

& Pay

Apple Unveils Apple
Pay

November 16, 2015

Financial Technology Partners

FT Partnors Research - Transaction Profile

First Data.

First Data IPO: Post Quiet Period Review

First Data: Post Quiet
Period Review

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 28, 2014

\T %

China UnionPay Merchant Services Raises Approximately
$296 million in Financing
Fram Everbight 106 tndutratFund

BXiER IDGRx

Bl oo ity oore

China UnionPay Merchant

Services Raises ~$296 million in

Financing
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Financial Technology Parmers LP
FTP Securities LLC

s pleased to announce s rofe as
sategic and Fnancial advisor t0

Heartland

inits sale to
9 globalpayments
&

dor total consideration of

$ 4,500,000,000

ha Only vasmont dnk
Focusad Exchusivoly an Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s rle as
stategic and fhancial advisor

»{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$ 1,650,000,000

The Only fvastment Gk
Focusod Exchusivoly on Fiuancil Tochn ology

FT Partners - Focused Exclusively on FinTech

Financial Technology Partners LP
FTP Securities LLC

is pleased t announce is role a5
sirategic and inancial advisor o

@ = TRANSFIRST

in its sale to
r

v

Vista Equity Partners

WOAS
$ 1,500,000,000

Tho Ol bevesomont Bank
Focused Exciisivoly on Fiancel Technokogy

FT Partners is the Leader in Financial Technology Investment Banking

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusie e as
sole stategic and fnanci

Gir 2L -

inits sale to
77 BLACKHAWK
N E T W 0 R K

dar total consideration of

$ 120,000,000

Tho Ouly brvestmont fank
Facusod Exchusivoly on Fixancil Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avnounce is exclisive wie 3
sole strateglc and fancial sdvisor o

CAYAN

i it Significant Growth Recapitalration by

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technolagy Parners LP
FTP Securities LLC

s plosed o anounce s xch
sole srategic and fanci

4 MERCU RY"

SILVERLAKE

for @ value upta

$ 900,000,000

Tha Oniy ellnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce s exchsive ke as
sole strategic and fancial advisor o

card

inits sale to

twitker

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o ann
sratesic and i

. entur
PAYMENTS

inits sale o

WorldPay

& portfolic company of

Aduent In

w!/ BainCapital

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounce s o
sole swategic and fanci

X MARQETA

in its Series C minority fnancing fom

commenz ventures © @)
0 83N@RTH €

COMMIRCE VENTURES

$ 25,000,000

ThoOnly ek
Facused Exchusively an Fisancal Technalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o snnounce is
sole stateic and fancial a

‘?'YAPSTONE

ePayments as a Service

in its minarity investment led by

ACCEL

PARTNERS

for total consideration of approximately

$ 50, ooo 000

Tho Oty ellink
Facused Exchrsively an Fisancid Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

2 4

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to amaunce
sole strategic a1l fnancial

SOLVERAS

PAYMENT SOLUTIONS™

&= TRANSFIRST

for total consideration of spproxi ately

$ 51,000,000

Tho Oty ek
Facused Exchusivoly an Fisncil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is exciusive role as
sole stategi inancial advisor to

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

ho Only kvestment Bank
Focusad Exchusivoly an Finsncil Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce it exciusive role as
sole stategic and fnancial advisor

ot
PROPAY

i its sale to

SYS

far total consideration of approximately

$ 135,000,000

Tha Only #vasmont dank
Focusod Exchisivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce i exciusive role & soke
stategic and fnanc

E»

nmi

in its growth investment by

Ogi BregalSagemount

$ 200 000,000

Tho Only kvastmont Bk
Focusad Exchusivoly o Fisancal Tachnolegy

Unparalleled experience in Payment Processing across the entire spectrum of transaction

types and dynamics, with extremely strong execution and outcomes
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Timeline of Selected FT Partners Payment Processing Transactions

a SEARCH‘@
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executing on some of the _ $70mm strategic $120mm 1 |
d b k. ig investment from Sa'e to $438mm HARBORTOUCH
most ground-brea <ing TRANSFIRST* CIBC @m >, eiackawk  Saleto
Payments transactions in the $675mm = FINTes e 1 Cesiomat
last decade+ Recap {% YAPSTONE B“}i‘;{““““l Ventures He$:2r§|band S:;:::CE
&Payments as  Service A . n
. 350mm nteess ) ¢ MERCURY®  Sale to VISA
P{ MERCURY Financing from
900 9 $1.65bn Sale 9 globalpayments
>900mm ACGEL judo o, & ,
ajority vantiv & Remitly
Sale to Growth $38.5mm
.centuxay Financing f N
SILVERLAKE PAYMENTS Inancing frrom Financing
Z} $100+mm @ ROVTESATCSIH Currencies
PROPAY" Sale to > ) §3$gect
foa\erifone.  ~,x oo §100+mm 2 worldpay Mg IRANSF'RSF ot
THE WAY TO PAY Saleto 1.5bn
$177mm VERUS $370mm e . Sale to Pa!gmg?
IPO (now Sage Sale to BYS nml lvl CORSAIR CAPITAL
Payments)

. G Wth Vista Equity Partners

2 mMavidxchange
Sale to Investment MARQETA
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Ground-Breaking Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only brvestmont Gank
Focusad Exchisivoly on Finsncil Technology

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1 announee is exclusive wie &
sole strategic and fanial adisor

Yo

VERUS

s sale o

Se

for cash consideration of qpprxinately

$ 325,000,000

Tho Oty bmvostmont Bank
Facused Excisiroly on Fisancal Technology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to anounce s exclusive role as
sole strategic and fnancial advisor o

@» CUSTOM
& HOUSE
SR

inits sale to

UNION

for tatal cash consiceration of apmroximately

$ 370,000,000

Tho Only bvstmont flnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Parers LP
FTP Securities LLC

s pleased to anounce i exciusive role as
sole swategic andl fancial scvisor 1o

»{ MERCURY"

SILVERLAKE

for avalueup o

$ 900,000,000

Tho Only bnvstmant flnk
Facused Exchrsively an Fisancid Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce

sole strategic and

card

inits sale to

twitker
=

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 0 announce s role as
siategic and faneial advisor 1o

Heartland

inits sale to

gglabalpayments
&

dar total consideration of

$ 4,500,000,000

Tho Only kvastmont Bank
Focusad Exchisoly an Francl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce s rle s
suategic and fhancial advisor o

cardconnect.

inits sale to

FinTech Acquisition Corp
MNASDAR: FNTC)

for total consideration of

$ 438,000,000

Tho Only kvostmont sk
Focusod Exchisioly on Francal Tochnolagy

First sale of a U.S.
merchant acquirer
to a large
international
financial institution;
became Worldpay
u.s.

First sale of a U.S.
merchant acquirer
to an international
software company;
became Sage
Payments

First sale of an
"International
Payments
Specialist” to a
pure-play
consumer
remittance
provider

First large-scale
transaction for an
integrated
merchant
acquirer

First sale of a
payments
company to an
established social
media company

Largest U.S.
strategic
merchant
acquiring

acquisition in

over the last
decade

Sale of a
payment
processor to a
SPAC vehicle

Transactions demonstrate success breaking new ground across the Payment Processing sector
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

67

FT PARTNERS’ LAST DECADE

~5x Number of resources

~9x Total senior banker experience
~2X Average senior banker experience
~6X Number of senior bankers

13

6
4 5 11 12 13

1 2

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

IlEployees —o=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc?]gm" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
F:I’ First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



