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Overview of FT Partners

+ Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
+ FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with

over 19 years of exclusive focus on Financial Technology
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The Only Investment Bank Focused Exclusively on FinTech
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Overview of FT Partners

FT Partners maintains the most comprehensive proprietary database of
FinTech companies and transactions

Proprietary FinTech Database Unparalleled FinTech Domain Expertise
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FT Partnhers' Data

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

FT Partners’ Definition of Capital Markets and WealthTech

+ The Capital Markets and WealthTech sector includes the wide-ranging front, middle and back-office technology
used by exchanges, brokerages, investment managers, proprietary trading firms, financial advisors, institutions
and individual investors to research, recommend and manage investments and conduct, record, clear and
settle transactions across all asset classes (including cryptocurrencies)

— Broadly, the sector can be divided between capital markets focused activities (trading, capital raising,
institutional investing) and wealth management activities (consumer direct or advisor focused investing

and trading)
Financings
+ Financing data in this report (unless otherwise noted) includes publicly announced equity capital raises for

private FinTech companies across the world
— IPOs, lending capital, debt, and other public company spin-offs and secondary transactions are all

excluded from the financing data

M&A

* FinTech M&A data includes the sale of FinTech companies and also non-FinTech acquisitions made by

FinTech companies
— Certain pages in this report designate when only looking at M&A deals with FinTech “targets”

Data Collection
+ FT Partners' data, analytics and insights on FinTech stem from our deep domain knowledge and the Firm's
proprietary database, which has been meticulously and methodically compiled. The FT Partners Research
Team assembles and curates this information through primary research and it represents years of focus and
diligence. We believe this report provides the most complete set of global FinTech transactions, trends and

insights available.
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Executive Summary

2020 in Review

Financing M&A
Approximately Approximately
$5.8 billion $72.4 billion

In Financing volume In M&A volume

& &
345 167

transactions transactions
Financing deal count in 2020 hit a new M&A volume in 2020 was the highest ever,
record, while volume was the second while the total number of deals was lower than

highest ever, behind only 2018 ($8.1 billion) 2019 (187), but higher than 2018 (165)

Source: FT Partners’ Proprietary Transaction Database
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Executive Summary

Record high
number of
financings

29

Financing rounds

of $50 million+

46%
Of all financings in
2020 included a
Strategic Investor

Highest M&A
volume ever
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Financing activity in the Wealth & Capital Markets Tech sector reached a new high for the number of
transaction in 2020 at 345.

Total financing volume was $5.8 billion in 2020, which was higher than 2019 ($4.5 billion), but lower
than 2018 ($8.1 billion).

Overall, there were 29 financing rounds over $50 million in 2020, which was the highest level ever.
For comparison, 2019 had 19 $50 million+ rounds.

Over the course of 2020, Robinhood, the commission-free stock trading app, raised approximately
$1,260 million across its Series G and Series F rounds, boosting overall dollar volume significantly.

European Wealth & Capital Markets Tech activity was on the rise in 2020, with over 115 transactions
—a new record — compared to just 88 in all of 2019.

Overall, 46% of all financing rounds in 2020 were capital raises for North America-based companies
accounting for 78% of total financing dollar volume.

Continuing the trend of heavy strategic participation in Wealth & Capital Markets Tech fundraising
activity, 46% of all financings in 2020 included a strategic or corporate investor.

At $72.4 billion, M&A volume in 2020 represented the largest year in history, owing in part to S&P
Global’s $44 billion merger with IHS Markit - the largest FinTech M&A transaction ever — along
with Morgan Stanley’s $13 billion acquisition of EXTRADE.

These large acquisitions in 2020 followed many significant deals announced in 2019 including
London Stock Exchange Group's $27 billion acquisition of Refinitiv and Charles Schwab’s $26 billion
acquisition of TD Ameritrade.

Source: FT Partners’ Proprietary Transaction Database
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Annual Financing Volume and Deal Count

Despite the economic impacts of COVID-19, financing volume in 2020 was

substantially higher than 2019 and was the second largest year ever by volume
and the most active by number of transactions.
FitchRatings
O Number of Transactions Hearst acquires remaining
. . 20% stake in Fitch Ratings
B Financing Volume for $2,800 million*

B Highlights volume of $50 mm+ financings

$ in millions @ @ @

$8,086

@ @ @ Robinhood #

Raises $1,260
million in total
financing
throughout 2020

$5'779 across its Series
G & Series F
rounds

@ $3,347 3,896

@@

1,704
1,674
$1.374 $1.636 ° 1,164 i 1.253
$1,110 590
! $650 1883
326 27 351
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
7 3 2 4 9 9 11 14 25 19 29

Number of $50 mm+ Financings

Source: FT Partners’ Proprietary Transaction Database
* FT Partners includes all minority transactions as a financing event
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Quarterly Financing Volume and Deal Count

() Number of Transactions
B Financing Volume

B Highlights volume of $50 mm+ financings

$ in millions

euroclear
$324 mm
oN FUTU
146 BANK
$400 mm $ mm $311 mm
J{ ADDEPAR $1,177
$771

$404

Robinhood #7
$363 mm

FINANCIAL
TECHNOLOGY

PARTNERS

FitchRatings
$2,800 mm

B Dataminr
$391 mm

$3,865 6 @
D@

@ 6 @ @ Robinhood 7

$980 mm
C LCH.CLEARNET @
>

$506 mm "
$1,993 $494 mm $2,010
B bithumb -
$350 mm Robinhood #
$1,540  $323 mm $1 404
$1,339 9$1 190 $1,340 !
$888 e $1.026

$710

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
3 3 4 1 2 6 4 2 7 6 6 6 7 6 4 2 4 6 7 12
Number of $50 mm+ Financings

Source: FT Partners’ Proprietary Transaction Database
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Selected Financings in 2020

Announce

Date Company Investor(s) Description
i 7 D1 Capital; Andreessen Horowitz; Sequoia Capital; DST Global; * Commission Free Stock | =
09/24/20 Robinhood [l Ribbit Capital; 9Yards Capital $660 Trading == UsA
) P TSG Consumer Partners; IVP; Sequoia Capital Global Equities; c ission Free Stock
07/13/20 ROb]nhOOd {[ NEA; Ribbit Capital; 9Yards Capital; Unusual Ventures; Adams 600* omm|s_|s_|og. ree Stock | BEE= UsA
g Street Partners; Sequoia Capital rading
i ICE; PayU; The Boston Consulting Group; Goldfinch Partners; Digital Asset Wallet & | gE—
03/16/20 bGHI‘{t CMT Digital; M12; Pantera Capital 300 Trading e USA
. . — . Ownership Management | Bl
05/10/20 carta Lightspeed Venture Partners; Tribe Capital; FinSight Ventures 210 Platform —— USA
r L Dragoneer Investment Group; TPG; BlackRock; T. Rowe Price; Electronic Credit Trading | BE—
08/12/20 [ TRUM I D-l Hillhouse Capital Group 200 Platform == USA
Tools for Private Capital | =
01/21/20 Burgiss MSCI 190 Investors 2= USA
= : Ping An Ventures; WestCap Investment Partners; BlackRock; .
03/23/20 lcapltal Goldman Sachs; Affiliated Managers Group; BNY Mellon; 146 Alte'\;lnatlzeFJIm;?stment E USA
Hamilton Lane; UBS; The Blackstone Group gmt. Flatiorm
Declaration Partners; Mithril Capital Management; PayPal Infrastructure for Digital
12/17/20 o PAXOS Ventures; RIT Capital; Alua Capital; Senator Investment Group; 142 as U(x;s‘:t.: gtel | EIE= yUsA
RRE Ventures; Liberty City Ventures; Undisclosed Investors
Intel Capital; CMT Asset Management; Chicago Trading
e Company; CreditEase; DRW Venture Capital; Goldman Sachs . . [ =
12/08/20 )Ac PI Co Growth; Point72 Ventures; Simplex Investments; UBS; Wells 135 Tech for Financial Markets = USA
Fargo; EDBI; Castor Ventures; Fission Ventures; Alumni Ventures
12/07/20 Snowball 0 Orchid Asia Holdings 120 OnhnePSI;g%kr;radlng China
. ) Wealth Management B
11/18/20 A ADDEPAR 8VC; Sway Ventures; WestCap Investment Partners 117 Software E— USA
LendingTree; T. Rowe Price; Breyer Capital; Goodwater Capital, .
04/29/20 SI—/_\S H Greenspring Associates; Union Square Ventures; Undisclosed 112 P(EI:;\?;;:”F'“Z”CE/ E= usA
Investor g AppP -
. . . Fixed Income / Alt Credit
Aflac Ventures; Poalim Capital Markets; Viola Ventures; Oak E—
06/17/20 AP/\G/\Y/\ HC/FT; Call Industries; GF Investments; SCB 10x; GIC 102 Markets Investment S USA

Mgmt.

Source: FT Partners’ Proprietary Transaction Database
* Robinhood raised $660 mm in total Series G financing ($200 mm in August 2020 and an additional $460 mm in September 2020);
Robinhood also raised $600 million in total Series F financing ($280 mm in May 2020 and an additional $320 mm in July 2020)
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Selected Financings in 2020 (cont.)

Announce
Date

Company

Investor(s)

Amount
($ in mm)

FINANCIAL
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Description

Country

10/14/20

07/29/20

04/17/20

05/12/20

12/15/20

12/09/20

12/10/20

11/19/20

07/22/20

10/27/20

09/29/20

03/12/20

10/26/20

11/19/20

Wealthsimple

¥ Guideline

TRADE =
REPUBLIC

MEM>(
@ Public
L) Bitso

<% OurCrowd
N scalable

.CAPITAL

DriveWealth

bitpanda
| pae
B PrimaryBid

CAIS

Source: FT Partners’ Proprietary Transaction Database

TCV; Greylock Partners; Meritech Capital Partners; Two Sigma
Ventures; Allianz X

GIM; Greyhound Capital; Tiger Global; Felicis Ventures; Propel
Venture Partners; Lerer Hipeau Ventures; Xfund; BoxGroup

Accel; Founders Fund

JP Morgan Chase & Co; Goldman Sachs; Jane Street; BlackRock;
Wells Fargo; Flow Traders; Manikay Partners; Williams Trading

MANTIS; Lakestar; Advancit Capital; Greycroft; Accel;
Undisclosed Investors

Kaszek Ventures; QED Investors; Coinbase Ventures; Pantera
Capital

Summit Partners

ORIX Corporation

BlackRock; Holtzbrinck Ventures; Tengelmann Ventures

Point72 Ventures; Raptor Group; SBI Holdings; Route 66
Ventures; Mouro Capital; Fidelity International Strategic Ventures

Valar Ventures; Hedosophia

Oberndorf Enterprises; Glynn Capital Management; Undisclosed
Investor

LSE; Draper Esprit; OMERS Ventures; ABN AMRO Ventures;
Pantech Ventures; Outward; Fidelity International Strategic
Ventures

Eldridge Industries

$86
80

67

65

65

62

61
60

57

57

52

50

50

50

Digital Wealth
Management

Online 401(k) Platform

Mobile & Commission-
free Broker

Equities Exchange

Investing Social Network

Digital Asset Wallet &
Trading

Index Development /
Administration

Equity Crowdfunding
Platform

Digital Wealth
Management

Digital Wealth
Management

Digital Asset Wallet &
Trading

401(k) Platform

Online Investment
Platform

Alternative Investment
Platform

I*I Canada

USA

Germany
USA

USA

Mexico

1
|

Germany
Israel

Germany

USA

Austria

USA

Ol RN

UK

YV
/N

USA
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Amount
($ in mm)

Announce

Date Company

Investor(s)

Description Country

10/14/20

12/15/20

03/19/20

07/14/20

07/16/20

06/24/20

07/28/20

06/09/20

07/01/20

08/13/20

09/09/20

09/22/20

11/18/20

07/15/20

Source: FT Partners’ Proprietary Transaction Database

.\1 ‘ M1 Finance

VISE
4#N ADDEPAR

4 ACA
COMPLIANCE GROUP

moneyb2x
50 Derivative

l True Link

.\1 ‘ M1 Finance

00

Omaze
@ Groww

nextcapital

N Fireblocks

@ METER

Left Lane Capital;, Jump Capital; Clocktower Technology
Ventures; Undisclosed Investor

Sequoia Capital; Allen & Company; Founders Fund; Greenoaks
Capital; Undisclosed Investors

WestCap Investment Partners; Undisclosed Investors

Starr Investment Holdings; Undisclosed Investor

Eight Roads; Breega Capital; Open CNP; Undisclosed Investor

FTV Capital

Khosla Ventures; Centana Growth Partners

Left Lane Capital; Jump Capital; Clocktower Technology
Ventures

SBI Holdings

FirstMark Capital; Causeway Media Partners; Bertelsmann Digital
Media Investments; Tusk Ventures; Inherent Group; Gaingels
Syndicate; Copper; Undisclosed Investor

Y Combinator Continuity; Ribbit Capital; Sequoia Capital India;
Propel Venture Partners

IA Capital Group; Francisco Partners Credit Fund; Oak HC/FT

Paradigm; Cyberstarts; Tenaya Capital; Swisscom Ventures;
Galaxy Digital; Digital Currency Group; Cedar Hill Capital
Partners

Undisclosed Investor

$45
45

40

40

38

35

35
33

30

30

30

30

30

27

Online Wealth
Management

Ai-enabled Investment
Advisory

Wealth Management
Software

Compliance Services

Round-up Investment
Application

Tech-enabled Derivative
Solutions

Investment Advisor
Services

Online Wealth
Management

Crypto Liquidity Provider

Online Charity Platform

Online Mutual Fund
Trading

Personal Portfolio
Solutions

Digital Asset Trading
Software

Defi Infrastructure
Provider

a IR

AN

YV
/N

USA

USA

USA

USA

UK

USA

USA

USA

UK

USA

India

USA

USA

USA
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Selected Financings in 2020 (cont.)

Announce
Date

Company

Investor(s)

Amount
($ in mm)
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PARTNERS

Country

07/30/20

01/28/20

06/08/20

06/25/20

09/29/20

07/01/20

07/13/20

01/27/20

06/18/20

05/05/20

01/20/20

04/08/20

09/23/20

07/27/20

) CIRCLE

AN HCHG COMPANT

Proxymity

e

W
KARDIACHAIN

Syfe

)gmediclnt

Source: FT Partners’ Proprietary Transaction Database

Digital Currency Group

BP Ventures; Oxy Low Carbon Ventures; Macquarie Group

Aramco Entrepreneurship Ventures; BECO Capital; Cue Ball;
Dubai Cultiv8; Rasameel

Barclays; Citigroup; Fidelity Investments; Goldman Sachs; JP
Morgan Chase & Co.; Morgan Stanley; Canaccord Genuity;
Franklin Templeton; Stage dot O; Shea Ventures

Warburg Pincus; Slow Ventures; Undisclosed Invesstor

Franklin Templeton; Illuminate Financial, CommerzVentures;
Coinbase Ventures; Digital Currency Group; Team8; DG Lab
Fund

QED Investors; Kaszek Ventures; Chromo Invest; Ribbit Capital;
Mercado Libre Fund; WPA; Quartz

K1 Investment Management

Credit Suisse NEXT Investors

BNY Mellon; Citigroup; ComputerShare; Deutsche Bank; HSBC
Holdings; JP Morgan Chase & Co.; State Street

ScaleUP Ventures; Vanedge Capita; Undisclosed Investor

Undisclosed Investor

Valar Ventures; Presight Capital; Unbound

Argentum Group; Breakwater Mediant; Compo Seven Capital;
Mathers Associates; First Analysis

$25
25

25

25

25

23

23
21

21

21

20
19

19

19

Stablecoin Technology

Digital Asset Commodity
Exchange

Online Wealth
Management

Capital Markets Software

Online Wealth
Management

Digital Asset Custodian

Trading App

Ai-enhanced Fundraising

Capital Markets Software

Investor Communication
Software

Equity Research Platform

Decentralized Blockchain
Platform

Digital Wealth Manager

Investor Communication
Software

<>

Y/
/N

|
€
|

gl Australia
A

[
n
>

C
n
>

G v
> N

C
w0
>

Cc
A

Canada

SGP

SGP

USA
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Financing Activity by Region — 2020

NORTH AMERICA
2020
Number of . 1 69
Financings flnancmgs
% of Total 46%
Financing $4’550
Volume -
million
% of Total 79%
e Robinhood #
inancing
$660 million

Source: FT Partners’ Proprietary Transaction Database
Note: Percentages do not add to 100% due to not all regions being shown on the page

PARTNERS

EUROPE ASIA
wsy

117 48
financings financings
34% 14%

$685 $351
million million
12% 6%
[
{5335&' Snowball 0
$67 million $120 million

FT PARTNERS * FINTECH INSIGHTS
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Financing Volume by Region — 2020

NORTH AMERICA EUROPE ASIA
$5,906

$1,075 $1,096 $871

685
3628 . . . $ $482 $484 . . $351

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
Percentage of Total Volume
49%  52% 73% @ 56% @ 79% 24% 32% 14% 19% 12% 18% 15%  13%  24% 6%
Largest Financings
Betterment | | J4q ADDEPAR | | FitchRatings || Robinhood /7 | | Robinhood 7 °;° » euroclear | | 3 cHeLEARNET | | [@)] eurociear ;g,egg,f D NSE FUTU | | ® bithumb u‘;} Snowball €3

$100 mm | | $140 mm | $2,800 mm|| $323 mm | $660 mm $400 mm | $324 mm || $506 mm || $318 mm || $67 mm $135 mm | | $146 mm || $350 mm| | $494 mm | | $120 mm

B bithumb | | @ croww

personal | Robinhood 7 | | fDatamine ‘ca?ta Robinhood ¢ nutmeg waves® | nutmeg  soacrwel” mnAQ
$200 mm $30 mm

CAPITAL

$75 mm $110 mm | | $391 mm || $300 mm || $600 mm $38 mm || $311 mm || $120 mm || $58 mm $61 mm $87 mm $50 mm

@ Financing Volume ($ in mm) O Number of Transactions

Source: FT Partners’ Proprietary Transaction Database
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Investor Landscape

Accelerators / . Combinator ¢é St[lrtl/lAh[lﬂtCﬂm
Seed 500 g SIXThII‘tV >VANgel rainmaker ’ !
startups Atechstars

— ]
FOUNDERS FUND EDIGITAL .
- gomly  FI Vs @ Accel @ oA
GROUP FINANCIAL

C AP I TAL

u
® JumpCapital )y \| e BLOCKCHAIN & BainCapital S; E’ﬁ!‘\:t( TCV

VENTURES

OMIDYAR NETWORK S CAPITAL NTOR _
Ve y = e Ribbit Capital ANDREESSEN

— entures INVESTORS
DR\\ GREYCROFT HOROWITZ

Venture Capital / PANTERA
Private Equity . )

anthemis | group ‘ Redpomt M EN LO sSOCIid | I evera g e mTDP RNlU

°§° LNAPCIE,R‘ PARK Horizons Eél}glﬁteﬁg SEQUOIA = mUnion Square Ventures S AP T AL g :.:: E

N

khosla ventures FENBUSHI octopus veries 5Lmnﬁures ENERAL
SI.OW & atLasvenTURE CAPITAL  GENERAL (G CATALYST ATLANTIC
‘gﬁldmﬂ“ JPMorgan ¢CME Group Fidelity {X) Hsbc

Strategic / >achs Morgan Stanley BANK OF AMERICA 7 MOORNINGSTAR n
Corporate — IJNanaq CI tl UB S ‘/‘/ m \;Avmmr«rm

Investors / | Deutsche Bank ventures [gnsche Borse Group CREDIT SUISSE

BNP PARIBAS *BARCLAYS /SBI’HoIdings IR NOMURA | |Cce

ernative WORLDQUVNT. M venrock
A}I:vest;rs TIGERGLOBAL - Point 72 T E MA S\E K H“l ClIC

Source: FT Partners’ Proprietary Transaction Database
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Most Active Investors — Traditional Venture Capital (Selected)
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n
26 -3:?;';::.“ 1 5 ANDREESSEN 1 3 ACCel 1 3 :;o CTKACHAIN
GROU® HOROWITZ :
# '\AX on! fsrox s kew Carta coinbase €ADPRE I{Egggl_'l'c' scripbox” Gcipete ) Anerorses BsFox RITwis

RELAY (Z)CIRCLE [0S

O raxos N
Current Wealth / STRATUMN Staked

Quantepan. 7 robinhood O Letssventure

o
\( 4 ANCHORAGE
=

2 Uniswap  YellowCard CA L»qs T?;R‘In;meorgo‘,lnl o BiSOhTI’aHS o PAXOS
SE

@ Public CIRCLE @ ledgerX

CaII:itaI Markets @ flipsidecrypto ﬁ oN ;inps-@ g‘;’“/"g;“ FALC‘(';N())( -'Iédgerlnvestmg Q recay @SECURITIZE
TeC Investments coinLier 4 Digital Assets Data » . penuamma PEERNOVA [
@ cuv &) Compound 4\ AXON | KENSHC Seeking Alpha™ WMESSARI m!r
13 12 s 12 T8 12 11 _ _
OLABORATE FRANKLIN‘;“EMFLETDN PANTERA :Bamcapltal
COSCIIC O SteelEye CircleUp (- w iex Ix AXON I " curv Bakkt UBitso iex H
0 cuv  CloudMargin BBl QBisontralls =" Aalchemy ; HARNESS
B Tick Similh Vestwell CMG' PN B CIRCLE @9‘3"!5 NOVUST WeALTH
Ca te\?\rr}nqcc FeedStock AﬁN Q A e Aj ué"[’r‘g’f"ﬂmpaa I:lls(:}'ll\\i(;gPP VEGA 0 goniteshares ¥ SeedCX
lera” QMou 4 . PP "
@ gene5|s RALLYer ' flipsidecrypto EAdVIZF embark ° sparkswap ErisX »%.CoinDCX ¢ openfm
e Trans cue Lin T RECEIVABLES
diglt e Blue T us TAXbit Fee” BONDLIN K @ T EXCHANGE &) Compound
1 1 anthemis | oroup 1 1 SPARK 1 1 DR\\' 1 0 PgIAYCHAIN
CAPITAL PITAL
Betterment ho” i A\ wealthfront =<2 &_‘ " ».CoinDCX YellowCard
coinbase ol

STRATIFI ‘e‘roro‘ A CAPITOLIS iex Digal Asst Fold s TradingView
K /\| KO FX Capital @ Quantopian ﬂ e cueblq coinfloor
SMEssar)  Group N Alpaca '} openfin F=IERIS
>K xindred b?a'rta eToro Carta s ravksT PR
€Bluefin  g),ccof nt et @ Quaestor spico  ErisX

Source: FT Partners’ Proprietary Transaction Database
Note: Accelerators are excluded, not all portfolio companies shown for firms that have more than 15 current investments

&) Compound 6Y/5X

©corFLEX _ Coinbase

INRIONOMY
* Bank Project

RIVER FIMANC AL EOINLIST
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Strategic / Corporate Investor Participation in Financing Rounds

Nearly half of all Wealth and Capital Markets Tech financing rounds
in 2020 had participation from a strategic investor.

Percent of Financings with Strategic
Participation

JPMorgan
Morgan Stanley

iti
45% 46% 46% CI I

41% 3 CME Group c?l%

BARCLAYS

32% Fidelity UBS #psar

[¢)
259, 29% BANK OF AMERICA %7 "SBI Holdings
BNP PARIBAS CREDITSUISSE“
FARGO
z Deutsche Bank w
X}HSBC Iﬁ’ Nasdaq ,»/‘f/

Deutsche Borse Group

N

2014 2015 2016 2017 2018 2019 2020 MOORNINGSTAR NOMURA Ice
YTD
62 87 102 123 141 146 158

# of Financing Rounds with Strategic Participation

Source: FT Partners’ Proprietary Transaction Database
Note: These percentages also include non-wealth / capital markets related Corporate Venture Capital firms and Strategic Companies
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Most Active Investors — Strategic / Corporate Investors (Selected)
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Source: FT Partners’ Proprietary Transaction Database
Note: Not all portfolio companies shown for firms that have more than 15 current investments
* Total includes investments from Fidelity subsidiaries F-Prime and Avon
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Selected Wealth & Capital Markets Tech IPOs

- Amount IPO Current Current Total Research
Al s s S Raised Price Price Market Cap Return ® Profile
06/24/19 07/17/19 [ o $1,958 mm $27.00 $39.67 $21,890 mm 47%
06/24/19 07/17/19 resenils 275 22.00 24.20 1,755 10%
03/07/19 04/03/19 #Iradeweb 1,080 27.00 62.45 12,858 131%
02/22/19 03/19/19 ) ehms 104 8.00 7.94 1,170 (19%)
12/28/18 03/07/19 FUTU 90 12.00 45.75 5,878 281%
04/04/16 04/27/16 Yintech 101 13.50 7.50 534 (44%)
02/20/15 04/16/15 W e 314 19.00 25.17 4,863 32%
12/16/15 04/15/16 & Bats ” 253 19.00 32.50 3,184 71%
05/05/14 06/19/14 7/7”\\\ IHS Markit 1,300 24.00 89.83 35,840 274%
09/19/11 02/08/12 w@Fxall © 62 12.00 22.00 626 83%
08/31/09 12/15/10 = GAIN | CAPITAL 81 9.00 11.50 239 28%
06/04/10 11/18/10 31 LPL Financial 470 30.00 104.22 8,391 247%
03/26/10 07/29/10 B2 eNVESTNET 100 9.00 82.29 4,475 814%
03/10/10 06/15/10 C"boe» 339 29.00 93.12 10,062 221%
06/13/07 03/31/10 SS'IC 161 7.50 72.75 19,782 870%
12/09/09 03/16/10 & pogeoal® 146 12.00 45.00 2,971 275%
07/31/07 11/15/07 MSCI 252 18.00 446.53 37,015 2381%
11/27/06 05/04/07 " Interactive Brokers 46 30.01 60.92 25,387 103%
03/23/05 11/16/05 46 26.00 115.29 343%
Ice —

For more details on FinTech IPO activity, please view our continually
updated, in-depth IPO Infographic

Source: FT Partners’ Proprietary Transaction Database, Capital IQ
Note: Prices updated as of December 31, 2020

(1) Represents simple price appreciation / depreciation only (4)  On August 17, 2012, Thomson Reuters closed its acquisition of FX Alliance for $22 per share
) On February 28, 2017, CBOE closed its acquisition of BATS Global Markets for $32.50 per share (5) On July 19, 2018, Hellman & Friedman closed
(3) On July 12, 2016, IHS and Markit announced the completion of their merger its acquisition of Financial Engines for $45 per share


https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
http://finte.ch/290eCOr
http://finte.ch/1x9OG8m
http://finte.ch/28LuKls
http://finte.ch/290eCOr
http://finte.ch/1x9OG8m
http://finte.ch/28LuKls
http://finte.ch/28LuKls
https://finte.ch/TigerBrokersIPO
https://finte.ch/TradewebIPO
https://finte.ch/AssetMarkIPO
https://www.xpi.us/public/home
https://finte.ch/XPIPO

FT Partners Research




2020 WEALTH & CAPITAL MARKETS TECH ALMANAC
M&A Activity

In 2020, Wealth & Capital Markets Tech M&A volume was the
largest ever, including the largest FinTech acquisition in history.

N
Selected Large Deals
Acquirer logo on top
“awaina || M [ || vew | [ i vowarer| MoODYS | o
Tnterictive Dater ™ 1] P Rusel s | SUNGARD | Markit V NNNNN REFINITIV [
$3.4bn || $3.6bn |/ ($10.8bn/ | $0.9bn || $2.7bn | $9.1bn |  $5.5bn | | $3.3bn | $20.0 bn
- BNY MELLON ﬁ gHggKiEgﬁ NASDAG OMX HEARST ce E Ameritrade Fé‘lli 42 CME Group
Pl @ | ©OLME | €Speed || e || iiion || Scoftrade | @eamunas || INEX
$2.3bn ) $1.2bn /[ $2.2bn /| $0.8bn |« $2.0bn || $5.2bn || $4.0bn /| $1.9bn || $5.5bn
$52,186
$22,642
$14,221 320,815 $17 084
$11,876 $10,833
2010 2011 2012 2013 2014 2015 2016 2017 2018
46 46 40 15 31 36 31 32 38
S in millions Number of M&A Deals with Announced $ Amounts

Source: FT Partners’ Proprietary Transaction Database
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=== Number of Transactions

M&A Volume

m Fack Exchang G S&P Global
REFINITIV [< 75[: IHS Markit

$27.0 bn/ |$44.0 bn

Morgan Stanley

E Ameritrade

$26.0 bn

E¥TRADE

$13.0 bn

$72,429
$65,157

2019
38

2020
30
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Selected Strategic Acquisitions in 2020

Announce
Date

Target Company

Acquirer(s)

Target Description

FINANCIAL

TECHNOLOGY

PARTNERS

Target Country

11/30/20

02/20/20

10/09/20

06/11/20

11/17/20

06/29/20

01/21/20

10/09/20

08/17/20

06/11/20

02/27/20

01/23/20

7/}‘:\% IHS Markit
EYTRADE

_/‘*-’ R
Borsa Italiana
- BO sa [talia

BME X
ISSD>

personal
CAPITAL

3% UBS Fondcenter
Liquidnets~

Yintech
SINE

=GAIN |CAPITAL

} ScientificBeta

An EDHEC-Risk Institute Venture

Source: FT Partners’ Proprietary Transaction Database

S&P Global

Morgan Stanley

,‘. EURONEXT

/1D GROUP

o

e
——
EMPOWER

RETIREMENT.

DEUTSCHE BORSE
GROUP

clearskream

Deutsche Bérse Group

R TPICAP

Yinke Merger

]

HDIGITAL
CURRENCY

GROUIP

INTL_FCStone

SGX=

ill
GENSTAR

$44,000

13,000

5,085

2,919

2,275

1,000

786

700

537

288

239

223

Capital markets data provider

Online trading platform

Global exchange

Global exchange

Proxy advisory services

Online wealth management

B2B fund platform

Alternative trading system

Spot commodity trading
services

Crypto exchange

Online currency trading

Smart beta platform

NV
A\

BOCRIMH=

&
]

UK

USA

Italy

Spain

USA

USA

Switzerland

USA

China

Malta

USA

Singapore



2020 WEALTH & CAPITAL MARKETS TECH ALMANAC ————y

TECHNOLOGY
PARTNERS

Selected Strategic Acquisitions in 2020 (cont.)

Announce

Date Target Company Acquirer(s) Target Description Target Country
04/21/20 SUSTAINALYTICS MOHMNHSTAH $184 ESG analytics = Netherlands
12/15/20 K |n Fro nt | nfle)don 171 Capital markets software : = Norway
oz Py AST (i TMX tes T e Bl Conado
oz U@ VP SECURITIES iy EuroNEXT 163 Administrtion solutions | 1 mm Denmark
01/07/20 ‘% BLUCORA 160 Wealth zgﬁ;‘z’; Sp'a””ing BE= usA
08/26/20 BlOCka"O _— FTX 150 Crypto inves;lr:;r;r:anagement E USA
06/29/20 Ei:‘)l SGX :E 128 Electronic trading solutions | S=fe= UK
04/30/20 .z, INNOVEST SSEC 120 Trust accounting solutions | BEES= USA
01/22/20 S CleOrpCDI BMO 9 Bank of Montreal na Trading and execution software B USA
02/12/20 ?;’}Eﬁg;:{ﬁgﬂg 3:3 ) L‘ AnaCap na Wealth management solutions | Sfe= UK
04/01/20 @ CoinMarketCap na Crypto market data provider | BE= USA
11/10/20 —— Digital a sSma I“Sh na Data analytics provider BE= ysa

—— Reasoning

Source: FT Partners’ Proprietary Transaction Database
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Selected Strategic Acquisitions in 2020 (cont.)

Announce
Date

Target Company

Acquirer(s)

FINANCIAL

TECHNOLOGY

Target Description

PARTNERS

Target Country

09/17/20

07/01/20

08/25/20

09/01/20

09/09/20

03/02/20

04/21/20

04/28/20

05/06/20

05/12/20

01/28/20

05/14/20

guantitative

WASMER SCHROEDER

CONSENSYS

Quorum
™S
LUNO
@ scivantage
roupace

/= AdvisorEngine

S[7] SHARESPOST

Quid

& Folio Investing

Source: FT Partners’ Proprietary Transaction Database

DEUTSCHE BORSE
GROUP

o

charles
SCHWAB

™ OANDN

HDIGITAL
CURRENCY
GI!OUIP

REFINITIV [<
SoFi &2
FTVa

C AP I T AL

FRANKLIN TEMPLETON
INVESTMENTS

f Forge
NeET3SASE

joldman
achs

na

na

na

na

na

na

na

na

na

na

na

na

Investment data and analytics

Investment manager

Open source blockchain
platform

FX advisory and trading services

Crypto exchange

Front and middle-office
technology solutions

Online trading portal

Regulatory services provider

Wealth advisor platform

Private market solutions

Market data provider

Integrated brokerage platform

W/
mmmmEmRe R w

USA

USA

USA

Poland

South Africa

USA

Hong Kong

USA

USA

USA

USA

USA
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Market Index Performance

FINANCIAL

TECHNOLOGY

PARTNERS

Public markets have dramatically recovered from the COVID-19 downturn, with the
S&P 500, Dow Jones Industrial Average, and Russell 2000 largely returning to pre-
COVID levels, and the NASDAQ Composite Index reaching an all-time high.

160
140

120

100 i S e\

= :'\
A\ A

80 WM/

60

L

40

20

0]
Jan-20 Feb-20  Mar-20 Apr-20

Source: S&P Capital 1Q, all numbers are indexed to 100

Q3 Performance

NASDAQ Composite Index 41.8%
S&P 500 15.3%
Dow Jones Industrial Average 6.0%

18.5%

May-20 Jun-20 Jul-20 Aug-20 Sep-20

A

——NASDAQ Composite Index
—S&P 500
—Dow Jones Industrial Average

Russell 2000 Index

Oct-20 Nov-20 Dec-20
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10 Year Government Bond Yield

The 10-year U.S. Government Bond yield remains at low levels given the assumption
that the Federal Reserve will continue to support low rates for the foreseeable future.

2.0%
1.8%
1.6%
1.4%
1.2%
1.0%
0.8%
0.6%
0.4%
0.2%

0.0%
Jan-20 Feb-20 Mar-20  Apr-20 May-20  Jun-20 Jul-20 Aug-20  Sep-20  Oct-20 Nov-20  Dec-20

Source: U.S. Department of the Treasury
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TECHNOLOGY

VIX Price Chart PARTNERS

The CBOE Volatility Index increased 360% from February 2020 to its peak in March,
and has leveled out at a slightly higher level compared to pre-COVID.

90
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50
40
30
20
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0
Jan-20 Feb-20  Mar-20 Apr-20  May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20  Dec-20

Source: CBOE Market Data
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TECHNOLOGY

U.S. IPO Volume PARTNERS

Despite the economic impacts of COVID-19, U.S. IPO volume was the second highest
year in the past decade.

$ in billions
$85.3
$78.2
$54.9
$46.9 $46.3
$42.7
$38.7 $36.3 $35.5
$30.0
$18.8

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

32

Source: Renaissance Capital, includes data for IPOs > $50 mm Market Cap

FT PARTNERS * FINTECH INSIGHTS
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TECHNOLOGY

SPAC Market Overview PARTNERS

2020 was the most active year ever for Special Purpose Acquisition Company (“SPAC") mergers.
These transactions allow the target companies to go public through a reverse merger structure.
FinTech has proven to be a popular sector for many SPACs.

(Proceeds in $bn) (Proceeds in $bn)
Aggregate SPAC IPO Volume FinTech / FinServ SPAC IPO Volume
$81.5 1 $27.4
I
I
|
I
I
$108  $103  $133 $2.6 |
$4.2 $3.8 $2.4 6
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019  2020YTD
Completed IPOs Completed IPOs
16 13 31 38 54 231 8 10 67
SPAC M&A Volume FinTech / FinServ SPAC M&A Volume
I
$89.9 I
m Completed m Completed 1 $24.7
|
I
I
$ $ si69  S226 - A2 $2.4 $26 |
6.1 6.3 . b
— — - - - $0.0 $0.0 $00 ] I |
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020 YTD
Completed Transactions Completed Transactions
7 5 12 17 25 55 8 10 11

33

Source: Citi Banking: “CITI SPAC 2020 Year-in-Review”

FT PARTNERS * FINTECH INSIGHTS
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U.S. Equities Total Annual Volume

U.S. Equities volume in 2020 was the highest ever, primarily due to the market
volatility caused by COVID-19.

$ in billions

$89,710

$121,307
$81,121
$70,091  $68,767 $68,057

659,122 $63,778 $65,478
I I | | I I I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

34
FT PARTNERS * FINTECH INSIGHTS

Source: CBOE Market Data
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U.S. Equities Average Daily Volume by Month

U.S. Equities Average Daily Volume (ADV) spiked in March 2020 when public markets
crashed, but remained significantly higher than 2019 since the market’s recovery.

S in billions $666

$506 $510 $4s9$496
SAT0 1 846544,
$442 5429

$369

8355
245348 s334g328  $336435 <314

I I I$i9| |$289| |$298$i6I I
\

a o O 9 O .0
5 & S & SR o & & &
& é> vﬂ KN S S A e (RS S” Q“ é> VR 'é@ S° S

v.\)q (OQQ o eo 00

Source: CBOE Market Data

FT PARTNERS * FINTECH INSIGHTS
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U.S. Equity Options Total Annual Volume

U.S. Equity Options volume was drastically higher than 2019, growing nearly 40% this
year. This compares to a steady 5% CAGR from 2010 to 2019.

S in millions

$2,563

$1,824 $1,849

$1,595

$1.395 $1,441 $1,482

$1,300
$1,141 I $1,190 $1,223 I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
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Source: CBOE Market Data

FT PARTNERS * FINTECH INSIGHTS
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U.S. Equity Options Average Daily Volume by Month

Similar to U.S. Equities, U.S. Equity Options ADV spiked in March 2020 during the
COVID-19 market crash, and has remained significantly higher than 2019.

S in millions

$12.0

$9.6 $9.6

$11.0 $10.6 $1°9$107
$1oz
O
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Source: CBOE Market Data

FT PARTNERS * FINTECH INSIGHTS
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U.S. Fixed Income Total Annual Volume

Compared to U.S. Equities and Options, U.S. Fixed Income volume hasn’t
been as dramatically affected by COVID-19, but still, 2020 turned out to be
the largest year this decade.

S in billions

$225,212 $225,884
$205,659 $204,839

$241,907
$216,345 $212,243
$195,429 $191,688

I I | I I I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Sifma Market Data

FT PARTNERS * FINTECH INSIGHTS
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U.S. Fixed Income Average Daily Volume by Month

Similar to U.S. Equities and U.S. Options, U.S. Fixed Income ADV spiked in March
2020 during the COVID-19 market crash. Unlike other markets, U.S. Fixed Income
ADV reverted back to pre-COVID numbers almost immediately.

S in billions
$1,338
$1,075
$1,033
$982 $996 $986
$948 $965

SN0 5856587 $928 $896  $893 $940 $861$89o

| I | I 5816| $854 I $795I | | I I$853 |
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O

v.oq ‘OQQ o eo 00

Source: Sifma Market Data
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U.S. Futures Total Annual Volume

U.S. Futures volume in 2020 did not experience the same level of COVID-19 impact as
other markets, but did record the second highest volume in a year since 2013.

S in millions
$359

s309 3317 $314

$ $298 $287
$157
$93 $94 I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

40

Source: MarketAxess Market Data
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US. Futures Average Daily Volume

Similar to other markets, U.S. Futures ADV spiked in March 2020. However, ADV
quickly reverted back to pre-COVID levels.

S in millions
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Source: MarketAxess Market Data

FT PARTNERS * FINTECH INSIGHTS



2020 WEALTH & CAPITAL MARKETS TECH ALMANAC ————y

TECHNOLOGY

U.S. Spot FX Total Annual Volume PARTNERS

U.S. Spot FX volume has been relatively unaffected by COVID-19, but 2020 ended up
as the second highest year since 2010.

$ in billions

$9.,684

$9,022
$8,367

$6600 I I | I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

$7.,689 $7,682 $7.789 $7.614

$4,793

42

Source: CBOE Market Data
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U.S. Spot FX Average Daily Volume

Similar to U.S. Futures, U.S. Spot FX ADV had a brief spike in March 2020, but quickly
returned to pre-COVID levels.

S in millions

$33 $33
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Source: CBOE Market Data
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E.U. Equities Total Annual Volume

European Equities volume was significantly boosted by COVID-19 volatility, recording
the highest volume ever in 2020.

S in millions

72,347
70,391 70,055

65,458
58,070 57,966 56032 0t
53,396 53,130
I 49,901

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

44

Source: CBOE Market Data
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E.U. Equities Average Daily Volume

TECHNOLOGY
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Europe was hit slightly earlier than the U.S. by COVID-19, resulting in European
Equities ADV beginning its climb in February instead of March.

S in millions
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Source: CBOE Market Data

FT PARTNERS * FINTECH INSIGHTS



2020 WEALTH & CAPITAL MARKETS TECH ALMANAC ————y

TECHNOLOGY

Crypto Market Overview PARTNERS

Similar to traditional asset classes, both Bitcoin and Ethereum - the two largest crypto
currencies by market cap - saw prices drop and volumes rise during the March
COVID-19 market crash. However, both subsequently surged to record levels.

Ethereum Prce
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Source: CoinMarketCap
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FT Partners Research — 2020 FinTech Almanac PARTNERS

2020 FinTech Almanac Highlights of the report include:

FT Partners Research | March 2021

+ 2020 and historical FinTech financing, IPO
and M&A volume and deal count statistics

* Largest FinTech financings, M&A and
SPAC transactions in 2020

* Most active FinTech investors
/\/ + Corporate VC activity and strategic
2020 ANNUAL investor participation
FINTECH ALMANAC

Global Financing and M&A Statistics * FinTech sector breakdowns, regional
statistics, and other industry trends

2020 FINTECH ALMANAC m 2020 FINTECH ALMANAC

Existing vs. New Investor Participation in FinTech Financing Rounds U.S. Map of 2020 Financing Transactions

2020 FINTECH ALMANAC m
FinTech Financing Activity By Region - Dollar Volume
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FT Partners Research — FinTech Meets Alternative Investments

FinTech Meets Alternative Investments Demand for alternative assets remains strong as investors
Innovation in a Burgeoning Asset Class

and plan sponsors seek asset diversification, higher yields,
and uncorrelated returns. As a result, alternatives are a clear
bright spot in the asset management industry. As demand
grows for alternative assets, a new FinTech ecosystem is

ELRARTNERSENTECHINDUSTRY RESEARCH " : developing to help investors, investment managers, and
ek =k service providers to access new asset classes and manage
FinTech Meets e e — BB their investments and operations with new data, software,

Alternative Investments and platforms.

Innovation in a Burgeoning i S e o .
Asset Class ' Highlights of the report include:

* An overview of trends driving the developing FinTech
ecosystem around the Alternative Investment Management
industry

* A detailed landscape of FinTech companies operating in the
Alternatives space

A troduction to Aemative Investments Trends withn o . . . . . H
T 7 R * Proprietary list of financing and M&A transactions in the space
I!IIIIIIIIIIII |“|||||""" =_= O\?TJ DEOE | | EEEEEE * Interviews with the CEOs of 11 companies driving innovation
pe—— I, -

i

s ._.-’ i i i
= R e -v}r::*- »r_ in Alternatives

+ Detailed profiles of 41 FinTech companies operating in the
industry


https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
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Selected FT Partners Securities / Capital Markets / Wealth Tech Transactions

Financial Technology Partners LP
FTP Securities LLC

f Forge
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Tho Ol imestmant ik
Focused Exhusioly an Finncal Technokogy

Financial Technology Partners LP
FTP Securities LLC.

B

SCO

TRUST COMPANY

& pleased to announc,
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Financial Technology Partners LP
FTP Securities LLC.
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Financial Technology Partners LP
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i rol

FTVéa

$ 20 000 000
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FINANCIAL

TECHNOLOGY

Financing Transactions

Financial Technology Partners LP
FTP Securities LLC
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PARTNERS

Financial Technology Partners LP
FTP Securities LLC.
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'TRUMID‘

an i faneing led by
P

DRAGONEER

with participation. from

TPG

$200,000,000
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FTP Securities LLC
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Initial Public Offering
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for total
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Financial Technology Partners LP
FTP Securities LLC

WOMBAT

FINANCIAL SOFTWARE

in its sale to

' NYSE Euronext

for total consideration of approximately

$ 225,000,000
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Focnaed Emchsiroly o P

Financial Technology Partners LP
FTI

[O TfadmgScreen
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Financial Technology Partners LP
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PARTNERS

for w0zl consideration of spproxinately

$ 14,000,000

Tho Gl bvostmontnk
Focwsed Enchusivaly on Fianciol Technolesy

Financial Technology Partners LP
FTP Securities LLC
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“I:l BACKSTOP
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Tho Ol bvestmont tnk
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FT Partners has advised on some of the most prominent and groundbreaking transactions

in the Securities / Capital Markets / Wealth Technology sectors
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Circle's $25 million Financing

Overview of Transaction

«  OnJuly 30, 2020, Circle announced it has raised $25 million in financing from

Digital Currency Group as part of a strategic partnership with Genesis aimed at

enhancing Circle’s new suite of products for businesses and developers with Financial TeChnOIOgy Partners LP

USDC-based yield and lending services FTP Securities LLC
- Digital Currency Group is the parent company of Genesis is pleased to announce its role as
«  Circle is a global FinTech firm that enables businesses of all sizes to harness the exclusive financial advisor to

power of digital currencies and blockchains for payments, commerce and

financial applications
- Circle is the pioneer of USDC, the fastest growing, regulated digital ‘ I R ‘ L E
currency backed by the US Dollar

« In Q2 2020, Circle launched its new suite of Platform Services, providing

businesses with a comprehensive suite of products and APIs for integrating and on its financing from

implementing stablecoins for payments, global commerce, and financial [ |
applications H DIGITAL
- : CURRENCY
Significance of Transaction GROUP

*  Through the partnership, Circle and Genesis will offer market solutions for

businesses and developers who are seeking to generate strong positive yield for a total amount of

from their own or customer USDC holdings

*  The partnership will also provide access to USDC-based credit for businesses and $ 2 5 0 0 0 0 0 0

merchants that are using USDC for treasury operations and business payments

«  Circle and Genesis have established a leadership position providing core FINANCIAL
infrastructure supporting a new global financial system TECHNOLOGY
FT Partners’ Role PARTNERS
«  FT Partners served as exclusive financial advisor to Circle The Only Investment Bank
«  This transaction highlights FT Partners’ deep domain expertise in the digital asset Focused Exclusively on Financial Technology

and and blockchain sectors, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally
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FT Partners Advises Trumid on its $200 million Financing

Overview of Transaction

*  On August 12, 2020, Trumid announced the completion of a $200 million Financial Technology Partners LP
Investment Group, with participation from new investors including TPG FTP Securities LLC

Capital, and funds and accounts managed by BlackRock and T. Rowe Price is pleased to announce its role as
exclusive strategic and financial advisor to

growth capital investment at a valuation of over $1 billion led by Dragoneer

Associates, Inc

+  Trumid is a US corporate bond trading platform that brings trading efficiency T RU M I D
and connectivity to credit professionals

+  The Company has differentiated itself by collaborating with market on its financing led by

participants to create innovative trading solutions @

- Since its launch one year ago, Trumid'’s Attributed Trading (AT)
DRAGVONEER

protocol has established a dominant position in dealer streaming and

bilateral dealer-client trading with participation from

+  Trumid has experienced extraordinary growth in activity across its trading = TPG
platform, with volumes up nearly 500% in 2020 from its network that has '

& funds and accounts managed by

BLACKROCK T.RowePrice’

for a total amount of

Significance of Transaction
*  The growth capital from this financing will support broadening of Trumid’s $ 2 0 0 ) 0 0 0 ) 0 0 0

trading protocols and expansion into adjacent products and geographies

grown to over 500 institutions worldwide

FINANCIAL

TECHNOLOGY

FT Partners' Role

PARTNERS
*  FT Partners served as exclusive financial and strategic advisor to Trumid

The Only Investment Bank

+  This transaction highlights FT Partners’ deep domain expertise within Capital ! et
Focused Exclusively on Financial Technology

Markets Tech, as well as its successful track record generating highly favorable
outcomes for high-growth FinTech companies globally



FINANCIAL
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FT Partners Advises InvestEdge on its Sale to Featheringill

TECHNOLOGY

PARTNERS

Overview of Transaction

*  On October 2, 2020, Featheringill Capital announced it has entered into Financial Technology Partners LP
an agreement to acquire a majority interest in InvestEdge, a leading FTP Securities LLC

provider of compliance software to financial institutions
o . is pleased to announce its role as
- InvestEdge serves bank and trust institutions with software for exclusive strategic and financial advisor to

compliance, portfolio management, and UMA accounting

- InvestEdge's software allows wealth managers to tie any data
source into portfolio accounting, while providing deep visibility to
a bank’s risk and compliance teams

Significance of Transaction

*  The acquisition will allow InvestEdge to better serve its customers with on its sale to

enhanced products and support, and creates significant liquidity for
existing shareholders

+  Featheringill Capital will provide InvestEdge with access to capital and

strategic support for continued growth
/

FT Partners' Role FEATHERINGIL

»  FT Partners served as the exclusive strategic and financial advisor to Lk LTal

InvestEdge and its board of directors

FINANCIAL
«  FT Partners previously advised InvestEdge on its $5 million debt round T
with Vistara Capital Partners in 2017 PARTNERS
+  This transaction highlights FT Partners’ deep domain expertise within The Only Investment Bank
Capital Markets Tech, as well as its successful track record generating Focused Exclusively on Financial Technology

highly favorable outcomes for FinTech companies globally


https://www.ftpartners.com/transactions/investedge
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FT Partners Advises Forge on its Merger with SharesPost

Overview of Transaction
«  On May 12, 2020, Forge announced its merger with SharesPost

+  SharesPost i ivat ket alternative tradi tem fi d bli . .
aresPost is a private market alternative trading system focused on enabling Financial Technology Partners LP
retail and institutional investors and company employees to access liquidity

—  Founded in 2009, SharesPost built the first private equity FTP Securities LLC
marketplace, which strove to connect buyers and sellers of private is p/eased to announce its exclusive role as
securities through its proprietary trading platform strategic and financial advisor to

«  Forge's digital platform streamlines liquidity for hundreds of unicorn issuers

and thousands of institutional and retail investors from around the world
- Leveraging its robust technology, operations and trust infrastructure,
Forge delivers a suite of services that includes trading, custody, data orge

and company solutions
Significance of Transaction

+  Together, the two companies will create one of the largest global private
securities marketplaces, bringing liquidity and transparency at scale to pre-
IPO companies and investors

on its merger with

*  Combined, the two will have facilitated thousands of transactions with more
than $6 billion in private market transaction volume, for hundreds of unique S P
issuers and over 1 million customers

*  The deal will provide Forge with deeper insight on private company trends, as

well as bid, offer, and pricing data that provides transparency to clients and S H A? E S P OS T

partners to better understand and engage in the private markets
FT Partners' Role FINANCIAL

«  FT Partners served as exclusive strategic and financial advisor to Forge TECHNOLOGY
PARTNERS

*  FT Partners previously advised Forge on its $70 million Series B financing

«  This transaction underscores FT Partners' deep alternative marketplace The Only Investment Bank

domain expertise and its continued success in providing buy-side advisory to Focused Exclusively on Financial Technology
top-tier FinTech companies



https://www.ftpartners.com/transactions/equidate

FINANCIAL
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FT Partners Advises Clearpool on its Sale to BMO

TECHNOLOGY

PARTNERS

Overview of Transaction

«  OnJanuary 22, 2020, Bank of Montreal (BMO) announced that it had signed an

agreement to acquire 100% of the outstanding shares of Clearpool Group Financial TeChnOIOgy Partners LP

(“Clearpool”), an Algorithmic Management System transforming electronic
trading with a fully customizable suite of trading tools

Headquartered in New York, Clearpool empowers market participants by

FTP Securities LLC

is pleased to announce its exclusive role
as strategic and financial advisor to

providing greater transparency, efficiency and control through next generation
trading technology

+  Clearpool's solution provides total visibility and control, from strategy to
execution, through its cloud-based algorithmic management system, execution

& Clearpool

on its sale to

and analytics portals

«  Bank of Montreal (TSX, NYSE: BMO) is a highly diversified financial services
provider based in North America

Significance of Transaction

+  BMO's electronic platform (Capital Markets, Securities and Equity) has a
successful, fast-growing trading business in Canada, and adding Clearpool’s BMO Bank Of Montreal

capabilities in algorithmic management will allow BMO to deliver next-gen
trading technology to its global client base

FT Partners’ Role

) . . . . FINANCIAL
+  FT Partners served as exclusive strategic and financial advisor to Clearpool

TECHNOLOGY

«  The transaction underscores FT Partners’ successful track record generating
highly favorable outcomes for Capital Markets Technology companies

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

+  This transaction also highlights FT Partners' expertise in bringing our clients
together with world class strategic investors and acquirers


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises AlphaSense on its $50 million Series B Financing ek iUEE

Overview of Transaction

«  OnJuly 17, 2019, AlphaSense announced it has raised $50 million in a Series B
financing round led by Innovation Endeavors

- Innovation Endeavors, a Silicon Valley-based investment firm founded Financial Technology Partners LP
in 2010 and backed by former Google CEO Eric Schmidt, is a new FTP Securities LLC
investor in AlphaSense

is p leased to announce its role as

- Existing investors, including Soros Fund Management and others, also
exclusive strategic and financial advisor to

participated in the round
. Headquartered in New York, NY, AlphaSense is an artificial intelligence-based

market intelligence search engine operating in the United States and Europe A I p h a ; e n S e

—  AlphaSense leverages deep-learning Al and natural language

processing to search and monitor thousands of previously fragmented

data sources, enabling better, quicker and more confident decision on its Series B Financing from

. :ﬁNM
making = II{, . 7
N . . Z Z lnnovation
- AIphaSense serves more than 1',000 |r.15t|tut|ona| clients in bot'h the //fl ;/{ endeavors
financial and corporate sectors including the largest corporations, NS

investment firms, and banks in the world SOROS

Significance of Transaction soros Fund Management

+  AlphaSense will use the new capital to continue to further develop its for total consideration of
groundbreaking Al and natural language processing technology, accelerate
product development, and drive global expansion of the platform $ 5 0 0 0 0 0 0 0
*  The transaction demonstrates Innovation Endeavors’ confidence in the potential ) p
of AlphaSense to transform the market intelligence landscape through
groundbreaking Al and search technology

FINANCIAL

TECHNOLOGY

FT Partners’ Role PARTNERS

- FTP lusi ic and financial advisor to Alph
artners served as exclusive strategic and financial advisor to P aSense The Only Investment Bank

»  FT Partners previously advised AlphaSense on its $33 million growth financing Focused Exclusively on Financial Technology
round in 2016

+  This transaction underscores FT Partners' strong domain expertise and
successful track record in the Information Technology / Capital Markets space



https://www.ftpartners.com/transactions/alphasense
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FT Partners Advises Forge on its Series B Financing

Overview of Transaction

+  OnJuly 25, 2018, Forge (formerly known as Equidate) announced it has raised

$70 million in a Series B financing round led by Panorama Point Partners and Financial Technology Partners LP

Operative Capital
—  Munich RE Ventures and BNP Paribas also participated in the round

— Forge's existing investors include Peter Thiel, Tim Draper and Scott
Banister

+  Founded in 2014, Forge is the leading stock market for private companies

- The Company's global electronic trading platform connects
individual and institutional investors with sellers like venture
capitalists and shareholder employees, as well as some of the largest
and most prominent private companies themselves

Significance of Transaction

*  Responding to the current trend of growth companies staying private much
longer, Forge sees traditional institutional investors becoming significantly
more active in the pre-IPO economy

- Forge's technology-centric approach is the key to unlocking the

market's true potential

+  Forge believes its run-rate of $1 billion of trade volume this year squarely
places the company as both the market leader and the fastest growing player

FT Partners' Role
e FT Partners served as exclusive strategic and financial advisor to Forge

+  This transaction underscores FT Partners' domain expertise and its successful
track record generating highly favorable outcomes for high growth FinTech
companies globally

FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

f Forge

on its Series B financing led by

C
O 53, panorama | point partners
OPERATIVE
CAPITAL

with participation from

Munich RE % BNP PARIBAS

for total consideration of

$ 70,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Nutmeg on its Series E Financing

Overview of Transaction

+  OnJanuary 22, 2019, Nutmeg announced it has raised £45 million in its Series Financial Technology Partners LP
E financing round led by Goldman Sachs and Convoy FTP Securities LLC
- Goldman Sachs’ Principal Strategic Investments Group is a new is pleased to announce its role as
investor in the Nutmeg platform, while Convoy, a Hong Kong-based exclusive strategic and financial advisor to

financial advisory firm, is investing for a second time

- Convoy first invested in Nutmeg in November 2016 nl l l I I . eg

*  Headquartered in London, Nutmeg is a digital wealth manager operating in the

U.K. and Asia (Hong Kong / Taiwan)
in its Series E Financing from

- Nutmeg provides bespoke automated advice and discretionary
portfolio management with exposure to multiple asset classes,

through its diversified ETF-based portfolios
° i W4 convovez

—  Nutmeg serves more than 60,000 active investors and manages
approximately £1.5 billion in assets under management

Significance of Transaction for total consideration of

*  Nutmeg’s Series E financing is the largest funding round by a European digital

wests mansger ot £45,000,000

+  Demonstrates Goldman Sachs’ continued focus on consumer facing FinTech

following the launch of Marcus, its online savings account in the UK FINANCIAL
' TECHNOLOGY
FT Partners' Role
PARTNERS

«  FT Partners served as exclusive strategic and financial advisor to Nutmeg
The Only Investment Bank

+  This transaction underscores FT Partners' strong domain expertise and Focused Exclusively on Financial Technology
successful track record in the WealthTech space
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FT Partners Advises Moneyfarm on its £36 million Series C Financing

Overview of Transaction
«  On September 26, 2019, Moneyfarm announced it has raised £36 million in a
Series C financing round led by Poste Italiane, the Italian postal and financial
services firm
- Existing investor Allianz Asset Management, the investment arm of
global insurer Allianz, also participated in the round

+  Headquartered in London, U.K., Moneyfarm is a digital wealth manager
operating in ltaly, the U.K. and Germany

- Moneyfarm provides bespoke automated advice and discretionary
portfolio management with exposure to multiple asset classes, through
its diversified ETF-based portfolios

- Moneyfarm serves nearly 40,000 active investors, manages over £700
million in assets under management, and is led by its co-founders,
Paolo Galvani and Giovanni Dapra

Significance of Transaction

*  Moneyfarm will use the new capital to continue rolling out its digital wealth
management services to investors across Europe

*  The funding round coincides with the launch of Moneyfarm’s strategic
partnership with Poste Italiane, creating one of the largest digital wealth
management partnerships in Europe

- Through the partnership, Moneyfarm'’s unique blend of digital
investment advice, human guidance and fully-managed portfolios will
be integrated with Poste ltaliane’s digital platform

FT Partners' Role

«  FT Partners served as exclusive strategic and financial advisor to Moneyfarm

*  FT Partners previously advised Moneyfarm on its £40 million Series B financing
and its acquisitions of vaamo and Emest

«  This transaction underscores the long-term nature of many of FT Partners’
relationships as well as our strong domain expertise and successful track record
in the global Digital Wealth Management space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

£ moneyfarm

on its Series C financing led by

Posteitaliane

with participation from

Allianz ()

for total consideration of

£36,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/moneyfarm-financing
https://www.ftpartners.com/transactions/moneyfarm-vaamo
https://www.ftpartners.com/transactions/moneyfarm
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FT Partnhers Research — Transaction Profiles Published in 2020

FINANCIAL

TECHNOLOGY

PARTNERS
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https://finte.ch/AonWillis
https://finte.ch/Clearcover
https://finte.ch/policygenius
https://finte.ch/Zywave
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FT Partners’' Awards and Recognition PARTNERS
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)
-22%1094 o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)
% o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners
o Investment Banking Firm of the Year (2016) - FT Partners
{0 Lendlt FinTech Industry Awards 2018:
‘\\‘&g\rgi)’ o FT Partners wins Top Investment Bank in FinTech

vvvvv

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

o The Information

The Information's “Silicon Valley's Most Popular Dealmakers”

i o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)
'" o Only FinTech focused investment banking firm and banker on the list



http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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PARTNERS

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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