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Tipalti Raises $270 million in Series F Financing
Transaction Summary tipalti

Transaction Summary Transaction Commentary

* On December 8, 2021, Tipalti, a cloud-based payments . . ) ) .
provider, announced that it has raised $270 million in "This latest investment will enable Tipalti to add more to our

Series F financing at a valuation of $8.3 billion product lines and capabilities in the next 18 months than we

— The round was led by G Squared and included have over the past 10 years combined. We are on a journey to

participation from new investors Marshall Wace and transform financial operations, relieve finance leaders from
Counterpoint Global, as well as existing investors those mundane, cumbersome, risky tasks, and elevate the
Zeev Ventures, Durable Capital Partners, 01

advisors and others financial capabilities for high velocity organizations to rival

. those of the Fortune 5000."
— The recent valuation represents a more than 4x
increase over the Company's $2 billion valuation Chen Amit

from its Series E round in October 2020 tlpaltl Co-Founder and CEO

* The round brings the total capital raised by Tipalti to
over $550 million

"We believe Tipalti is reshaping how businesses manage their

» Tipalti will use the funding to expand its products, . . ] . ) .
P 9 P P financial operations, and their growth and industry-leading

improve customer operations, and bolster global
expansion retention rates are evidence that they are on a mission to solve

— The investment will also be used to increase important challenges for their customers. The company's

headcount in product, engineering, sales, and differentiated solutions, combined with their strategic vision and
marketing teams ability to execute, position Tipalti as a true disruptor in the
« Tipalti's annual transaction volume has surpassed $30 global payables landscape. We see a huge opportunity in the
billion, and is growing at a rate of 120% year-over-year target market that is largely underserved currently and look
- The Company recently reached the 2,000- forward to working together with Tipalti.”
customer mark and has grown to over 700
employees worldwide
ploy G SQUARED Larry Aschebrook 3
Founder and Managing Partner

— Tipalti has also opened new offices in London,
Plano, and Ontario

Source: Company press release



Tipalti Raises $270 million in Series F Financing
Tipalti Overview tipalti

Company Overview Product / Services Overview
tipalt ST N
CEO: Chen Amit Invoice Supplier ) Procurement
Headquarters: San Mateo, CA Management Management PO Matching Management
Founded: 2010 D $
.
Tioalti orovi : : =) €f O
+ Tipalti provides a cloud-based automation platform designed to — T
eliminate mass payment workload and reduce automation lobal Multi-Entity Currency ax
payment risk Global Payouts Support Management Compliance
+ The Company's payable automation platform helps in eliminating — =
financial and compliance risk, generating revenue from accounts @ -— @
payable, cutting payment reconciliation cycle time, and improving '. -
supplier relationships Payment Financial Self Billing Fraud
iliati Module Detection
+ Tipalti enables CFOs to focus on the strategy of scaling their Reconciliation Controls I
business rather than the details of accounts payable logistics Selected Financing History
* The Company states that its platform is able to reduce its more Date Amount —_— Selocted Investor(s)
than 2,000 customers’ operational workload by 80% and ($ in mm) g
accelerate the financial close by 25% G Squared; Marshall Wace; Morgan
12/8/21 $270 Series F Stanley Investment Management;

Zeev Ventures

Selected Customers - Canital ‘
10/06/20 150 Series E Durab(3e Capita Partr?ers, 01 Advisors,
reenoaks Capital Partners

[ J
vimeo twitch UBER vor2a119 . o

Associates, Group 11, 01 Advisors

02/13/18 30 Series C Zeev Ventures
= .
StackExchange @ Amplitude 09/14/16 14 Growth Group 11, Tank Hill
10/22/14 13 Series B Wicklow Capital, Group 11

Source: Company website, FT Partners’ Proprietary Transaction Database



Tipalti Raises $270 million in Series F Financing
B2B Payments Market Landscape tipalti

--------------------------------------------------------------------------------------------------------------------------------------------

Payment Networks Accounts Payable Automation Cross Border Payment Specialists

Lo @avidxchange’ corcentric | \¢FLEETCOR Currencies
VISA DISCOVER E . * coencio | Finexio S$1apiP Moduir | § nvoicepay’ C)PavoneerC Surrer &Es{;ntunder Veem
oot S tauli tipalfs canoex bl o | SAeETcon | fywire =Y || VISA
erchant Acquirers f - Routable news  kvriba N e% ) O\ :
i (1 Sy 1 yrl ] " 'ca Lo Airwallex tipaltl Cumencycioud || &
stripe_GocARDLESS BN f 1 @i | Ve pLaSTI V'@ewpfst Pl ;
1 . 4 H medius
NorthAmerican  globalpayments FlrJthL‘{Ea )cé: MESH lp@’snwu@ Ergg;?aléggjpaygwle“r-‘ang Spend Management / Procurement
H m se billhep :
& Square (¥ checkout. comadyen g Tassat me e lttebelesd 8 ‘ z,zcoupa TRADESHIFT [FEENETE

JPMORGAN CHASE & CoO.
hift4

lIBbank % globalpayments Sy Shiftd O billtrust <-taulia bill Onighragius
0ost

Elavon : TSYS Paysafe: baance, Eg Blestep versapay Modulr ESKER" ® meduus SAP Ariba o
uuuuuuuuuuuuuuuu ’ Dade ;D) pELEGO @) Tesorio trevi &
b 5 #7 anchor EMAGIT POy Paystand

‘ @)
Vertical B2B Payment Specialists duTassat upflow. g news ' kil ({"‘,’?‘Eﬁs_t@er CANDeX proactis blue dot
Routable NETWoRK | OOSt >/< Invoiced <A Invoice2go

Travel / Hospitality e Paymentus™~ Supply Chain Finance / Working Capital
: ZEIIS REPAY vpQy v REPAY 'quadient MBL_ACK_L._NE@ Specialists

ivaluz transcepta JAGGA=R- Nipendo®

lier Cloud

WFLEETCOR' @ Grmsscrs | 5 i Rimit
billogram YayPay imilia Fundbox < . B e B}
@ SALUCRO’ | REpay — - rund taulia @ finaxar
‘cunlerma £ wavsTar Bl ’7T Recurring Billing / Subscription Management ER PrimeRevenue C2FO é;',’%now ORBIAN
illinglree 2 -
@ (DPATIENTCO 2econgl o)/ wave ARIA) Recurly £chargify ZUora — traxpay T e
Qonyx_ | Optall AAlegeus - =5 fusebill GROWAY (@ recharge Changebee {8 Kabhage | treVi DEMICA E3ST ’
""""""""" pay : —J» amdocs &3 paysivpLE _,J gotransverse 4@ anchor \'# Rabbage' ~pay - P2Y

Fleet Cards 7 ZPNORGAN i
= Y bt L] Expense Management / Corporate Card
®ed CFLEETCOR' AxiaMed InstaMed

EEbank SAPZ Bill l\BlueVme @ square ==Elllrrétlléng

S 5 rmw rcon oy ) ibase “Grbpmmts il p3EX

v airbase M) MARQETA VIewpOst blue dot RAMP =) piciTs P FF % 0BlueVine Muscmwe SETTLE 4% NOW
o B emburse €3 spendesk To

Fraud Prevention / Authentication SMB A
ccounting
PaymentWorks dun & bradstreet P ALLOY Corporate Open Banking Solutions
i

0 Middesk (@ LexisNexis FINLYNC G FispaN Wi MODERN TREASURY sage @ infurt o/ wave FusBoos Corpay®
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Parent / Acquirer logo shown on top



Tipalti Raises $270 million in Series F Financing
Accounts Payable Automation tipalti

Accounts payable automation (APA) streamlines accounts payable (AP) processes by providing a digital

workflow to eliminate the manual tasks of entering invoices, recording receipts, verifying PO’s and
ultimately making payments.

Accounts Receivable Automation Process

Invoice Invoice Invoice ERP Int i Payment
Received Capture Workflow ntegration Made
s |

A

Insights and Reporting B

Handwritten, printed, PDF, EDI, and API invoice data is all able to be captured in a digital format

Once the data is captured and extracted, APA codes and routes non-PO and PO invoices through digital workflow using specific configurations in
software to match and validate the invoices against POs

- Afterinvoices enter this systematic workflow, finance personnel track them for the complete audit trail — including who sent the invoices,

the total amount due, the due date, and who modified or approved them — to identify system and approval bottlenecks and ensure that
service-level agreements and discounts have been met

Approved invoices are then integrated with the company’s ERP system and are ready for payment and reconciliation

Source: Oracle, Pacific Commerce, MediusFlow
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Accounts Payable Automation (cont.) tlpaltl

APA increases efficiency, improves accountability, and simplifies compliance, all while saving
businesses time and money.

Accounts Payable Automation: Benefits

Better Insights & Transparency

Streamlined AP processes can improve visibility into invoices and payments by 400% '

* Enables businesses to gain a full view of their B2B payment cycles and leverage data in real

time to focus on specific problems and improvement areas

¢ Allows businesses to present data in a customized way to different parties to ensure only
authorized individuals can view or edit pertinent data and approve B2B payments

*  Empowers managers to monitor the performance and productivity of any AP professional and
identify payment delays and noncompliance with business rules and spending policies

Significant Savings
< > * APA grants significant cost savings through automated extraction of invoice data, classification
« \‘:':"\'\\\I I

of documents, matching of invoices with purchase orders and receipts, assigning of General o
Ledger (GL) distribution codes, and reconciliation of invoices

* Typically, an APA-processed invoice costs $0.25-$5, while a manually processed one can cost

between $15-830 2

(O BT TR T
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* The average monthly cost to process 5,000 automated invoices is 85% less than the manual
process 2

Source: Tipalti, Bottomline Technologies, Ascend Software
1) Bottomline Report "AP Automation Benefits by the Numbers”
2) According to Accounts Payable Procure-to-Pay (APP2P) Network, Lockstep, Levvel Research, Sterling Commerce
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Accounts Payable Automation (cont.) tlpaltl

APA reduces invoice cycle times and error rates, which then decreases invoice backlogs and improves
vendor relations.

Accounts Payable Automation: Benefits (cont.)

Improved Efficiency & Productivity

Without automation, 84% of the time spent by an AP staff member is on transaction processing,
o and APA can reduce that time significantly

e With faster cycle times, payments can be made well before due dates and professionals can
focus on other value-added activities such as vendor relations and customer service

* Businesses can also reap the benefits of early-pay discounts — offered by an estimated 80% of
suppliers; companies with significant automation can decrease their average invoice
processing time from 20.8 days down to 3.8 days and take advantage of these discounts 23

Reduced Errors

* APA systems have built-in data verification and quality assurance features that help eliminate
: errors associated with manual processes

Hence, with reduced errors in invoice verification and payments, businesses can ensure
better vendor relations

Source: Tipalti, Bottomline Technologies, Ascend Software,

1) Paymerang “Why 71% of Accounts Payable Departments are Automating in 2020 and you Should too” I0OFM Cited.
2) Accounts Payable Procure-to-Pay (APP2P) Network (I0FM)

3) All Business.com Article “Top 5 Advantages of Automating Your AP Processing”
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Accounts Payable Automation (cont.) tlpaltl

Procure to pay (P2P) is an end-to-end purchase process that includes order requisition, vendor
selection, PO creation and submission to suppliers, receipt of goods/services, and processing of
invoices for payments.

Accounts Payable Automation: P2P Purchasing

Approval &
Vendor
Selection

Create Oder
Requisition

Create & Issue _
PO

Process
Invoice

Make

Receive Order
Payments

Accounts Payable Logistics

Benefits of P2P Automation

* The AP department reviews the invoices

received from suppliers and compares them 3— ﬂ*‘
with the original POs to verify information such ' O )

as costs and fees =

Increased Improved Better supply chain
e After verifying the PQO'’s, the AP department efficiency Fraud reduction V|S|b|II_|ty & management
processes the invoices, makes payment to compliance
vendors, and inputs the invoice amount into * P2P automation can reduce the time required to complete a PO cycle by half;
the company’s accounting system companies without the automation process have on average 615.7 POs per FTE,

while companies that use automation have 1,302.1 POs per FTE !

Source: Kofax, PurchaseControl, ProcureDesk
1) American Productivity and Quality Center’s Open Standards Benchmarking
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Accounts Payable Automation (cont.) tlpaltl

International payment specialists provide AP solutions to businesses whose suppliers and are based in
foreign countries.

International Payment Specialists
* Operating an international business involves several complexities such as managing vendors at multiple geographic locations; slower approval processes;
multi-lingual, multi-currency invoices; shipping documents, freight, brokerage, and custom charges; and local tax regulations

— To counter these hurdles, firms are increasingly adopting AP business process management software and partnering with international payment
providers to improve AP workflow and efficiency, manage their currency exchange requirements, and take advantage of FX rates.

-~ While the international money transfer market has historically been dominated by banks, new international payment specialists have been gaining
market share by utilizing technology to simplify the cross-border payments process for individuals and businesses. Through analytics, reporting
dashboards, competitive FX rates and the use of open-banking API's International Payment Specialists are able to provide cross-border payments in
a much more seamless process to clients.

Challengers: International Payment
Incumbent Banks ° ’

D B e SO QO

Sample Companies HSBC sarciavs & Cambridge% I\\,E\!P:-kgjflrnit
Segments Targeted C2C, C2B, B2C, B2B B2B, C2B, B2C
: : Mike Laven, CEO, Currencycloud 2
Direct and Indirect Direct and Indirect through
Distribution g;anr;(zhes/correspondem ?qa(;:)r:‘eersmps, white labeling, online, MA,[ Currencyoloud, vve’ve always strived to deliver a better
tomorrow for all, from the smallest start-up to the global multi-
Medium of Payment Account-to-account Account-to-account nationals. Re—imagining how money flows around the g|Ob8|
economy just got more exciting as we join Visa. The
Transaction Size Small, Medium and Large Medium to Large, $10k - $20k combination of Currencycloud's fintech expertise and Visa's
network will enable us to deliver greater customer value to the
Online, easy to use interfaces businesses moving money across borders.”
Sample Use Cases Varl}ous consumer and prusl user tools available
business transfers High touch and market expertise

available if necessary

Source:
1) Business Wire “Visa to Acquire Currencycloud”
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Accounts Payable Automation (cont.) tlpaltl

Accounts payable automation providers across the landscape help businesses digitize their payment
workflow and decrease manual intervention across the entirety of the payment process.

Accounts Payable Automation: Solution Providers

AP Automation

Offers end-to-end APA solutions and payment
automation through Flexpay and virtual cards to
(“ mineraliree businesses and accounting firms; also enables
banks to offer their own private-label, integrated
payables solutions. Acquired by Global Payments

g¥avidxchange’

Offers Saa$, rule-based APA software integration for 150+
accounting systems; provides software for PO, automated
invoice management, bill payment, check printing, and

utility bill management for mid-market businesses.
/ 9 Offers APA and e-invoicing through the Tradeshift

Pay solution that transforms AP into an end-to-end 1RADESH I Fr

Streamlines the AP process, and supply chain payments solution

simplifies bill payments for SMBs through

integrations with several accounting ® Automates the end-to-end AP life cycle
software providers such as QuickBooks, b I I I using Paymode-X to streamline invoice
Xero, Intacct, and NetSuite

% Bo“‘omline receipts; automate workflow; and make

virtual card, ACH, and check payments

Facilitates end-to-end APA through ERP using a single integrated solution

integrations for OCR invoice capturing, tax : , : :
compliance, payment reconciliation and Allows businesses to pay their suppliers with

; iar irtual card for instant e-payment and then ¢
’ l ' processing (through supplier-preferred virtua ' ,
t pa t °  payment methods such as ACH, wire converts the payment into suppliers accepted p O S IQ
transfer, and check), and supplier form of payment with reconciliation data
' ' included and ability to get discounts

management

Source: Company website, PitchBook
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Accounts Payable Automation (cont.) tlpaltl

The e-procurement and P2P market is becoming highly competitive, with providers offering distinct
capabilities to more effectively bridge procurement, AP, risk management, and compliance & treasury
requirements.

Accounts Payable Automation: Solution Providers

Procure to Pay

Provides a cloud-based platform for the entire P2P process,
me '_ including procurement, supplier management, APA, expense
. management, and payment & supply chain financing
- ® ) ) Through integrations with ERPs and third-party
S KE R Offers Al & robotic process automation technology to systems, provides a next-gen P2P suite featuring
transform daily transactional activities into value-added .

busi ) q : sibil di 4indi patented Guided Procurement System (GPS)
usiness gains and get instant visibility over direct and indirect technology for inventory management, e-

spendng procurement, e-invoicing, and dynamic discounting
Zacoupa # corcentric
Offers a cloud-based, unified P2P suite that Corcentric is the provider of process automation, procurement, and asset

management solutions. The company's technology platform works to increase
automation in the procurement and general account payable process cycle to simplify
and streamline companies previously manual procurement processes.

integrates with multiple ERPs to connect an entire
organization’s spend cycle, including sourcing,
requisitions, invoicing, and payments

1RADESH I Fr Offers a dynamically updated financial platform built

for employee-driven transactions within the market.

Offers a fuIIAd|g|ta| suite of procurement z;nd supply chain A blue dot The firms technology allows for companies to
solutions with a focus on the transportation, logistics, retail !
automate tax compliance as well as corporate

and manufacturing industries. Allows for deeper insight spending in a fullv digitized settin
through suppler collaboration and insights . P g ydg g

Source: Company website, PitchBook
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Accounts Payable Automation (cont.) tlpaltl

Several FinTech firms are leveraging opportunities utilizing new data channels and open-API
architecture to create greater efficiencies for cross-border B2B payments and FX transactions.

International Payment Specialists: Providers

International Payment Solutions

Veem offers a global payments network Facilitates cross-border e-commerce by providing
solution that can connect directly to services to online marketplaces, buyers, and

veem businesses bank accounts to send cross- < ) Payoneer sellers globally; offers tools to make faster and

border payments and create custom cost-effective international payments in 150+
payment reporting with customers direct ERP currencies across 200 countries and territories
integrations
Offers a cloud-based platform that enables
Currencies businesses to choose and control domestic and \
., Direct international payments using real-time \

) ) : ) ) wholesale FX rates and automates the end-to-
Curencies Direct allows both business and peer-to-peer international

. ) ! . ) end payment process. Acquired by visa in July CurrenchIOUd
payments in a seamless financial platform. Businesses gain access to

2021.
Currencies Direct FX rates and expert advising on their transaction. T hi : ith NetSui d
After depositing they can easily send to any supported cross-border rough integrations with NetSuite an

nation. other leading ERP systems, facilitates

t’ alt’ scheduled payments to global suppliers
p across 190 countries in 120 local
E b'lJI y' currencies from a single dashboard

Offers a financial platform that's supports cross-border payments, risk Offers a global payment platform to

management, and funding. The company's platform allows businesses to optimize invoicing and payment H

hedge currency risk and includes international payment transfers globally processes in 150+ currencies for yW’re

for their clients. The firm also has solutions for collections and mass bulk businesses across 240 countries and

payments for their clients. Acquired by Santander November 2019 territories

Source: Company website, PitchBook
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SpotOn’s $300 million
Series E Financing
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Novemsber 17, 2021

¥ Podium

Podium Raises $201 million in Series D
Financing led by Y Combinator Continuity

Combinator

Podium Raises $201 million
in Series D Financing

Pay Later
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eCommerce
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Chipper Cash Raises $150 million Series C
Extension Led by FTX at a ~$2 billion Valuation
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Agrees to Merge with Presto at an Enterprise Value
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CCM Acquisition Corp.
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Ground-Breaking Payments Transactions Pioneered by FT Partners
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Largest capital raise for a
European payment
processor
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multiple acquisitions

Financial Technology Partners LP
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advisor 0

cardconnect.

in its sale to

First Data.
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$ 750,000,000

PARTNERS
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Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier
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Landmark strategic sale
following successful
Series E financing in the
prior year
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Merger of a pioneer and
category leader in
premium payment cards
with a SPAC
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[NASDAQ: FTOCUI

past-transaction equity value
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Tho Only kvostmont Bank
Focusod Exciusivoly n Fiancil Tachnology

Merger of a global
payment and
commerce-enabling
platform with a SPAC
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FT Partners Advises Payoneer on its $3.8 billion Merger with FTOC

Overview of Transaction

*  On February 3, 2021, Payoneer Inc. (“Payoneer”) and FTAC Olympus Acquisition Corp.
("FTOC"), a special purpose acquisition company (“SPAC"), announced they have

entered into a definitive agreement and plan of reorganization Financial Technology Partners LP
. Upon closing of the reorganization, the newly created holding company will be renamed FTP Securities LLC
Payoneer Global Inc. and the combined company (the "Company") will operate as
Payoneer, a U.S. publicly listed entity is pleased to announce its role as exclusive
- Estimated post-transaction enterprise value of $3.3 billion with up to $563 financial and capital markets advisor to

million in cash, offering significant capital flexibility for continued organic and
inorganic growth
- Transaction includes commitments for $300 million PIPE from investor group Pa o n e e r
including existing investor Wellington Management, as well as funds and
accounts managed by BlackRock, Dragoneer Investment Group, Fidelity
Management & Research Company LLC, Franklin Templeton, certain funds on its merger with
managed by Millennium Management, funds and accounts advised by T. Rowe
Price Associates, Inc., and Winslow Capital Management, LLC

«  Payoneer is a global payment and commerce-enabling platform which powers growth for
millions of digital businesses worldwide - Payoneer’s mission is to democratize access to I*I
financial services and drive growth for digital businesses of all sizes from around the world

(NASDAQ: FTOCU)

Significance of Transaction

*  While creating significant liquidity for existing shareholders, Payoneer's Management post-transaction equity valu
team will continue to lead the merged Company as over 68% of existing Payoneer equity

is expected to be rolled as part of the transaction 3 7 9 6 0 0 0 0 0 0
«  The net proceeds raised from the transaction will be used to support Payoneer’'s multi-

pronged growth strategy, including extending leadership with marketplace ecosystems,

accelerating strategic and channel partnerships, ramping of developing products and LSOO
services and pursuing targeted strategic M&A TECHNOLOGY
FT Partners’ Role LTINS
+  FT Partners served as exclusive financial and capital markets advisor to Payoneer The Only Investment Bank
—  FT Partners previously advised Payoneer on its acquisition of optile in 2019 Focused Exclusively on Financial Technology
+  Builds on FT Partners' expertise in navigating the unique process in selling companies to

SPACs, and follows highly successful sales of FT Partners’ clients Porch, Open Lending,
CardConnect and REPAY

Note: Additional information about the transaction will be provided in a Current Report on Form 8-K to be filed by FTOC with the SEC and available at www.sec.gov


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/payoneer
https://www.ftpartners.com/transactions/porch-proptech
https://www.ftpartners.com/transactions/open-lending
https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Divvy on its $2.5 billion Sale to Bill.com

Overview of Transaction

On May 6, 2021, Bill.com (NYSE:BILL) announced it has entered into a definitive
agreement to acquire Divvy in a stock and cash transaction valued at
approximately $2.5 billion

—  Bill.com will acquire Divvy for $625 million in cash and approximately
$1.875 billion of Bill.com Common Stock, subject to customary
adjustments for transactions of this nature

Divvy modernizes finance for business by combining expense management
software and smart corporate cards into a single platform

Bill.com is a leading provider of cloud-based software that simplifies, digitizes,
and automates complex back-office financial operations for small and midsize
businesses (SMBs)

Significance of Transaction

The combination will expand the market opportunity for both companies

Bill.com can offer expense management and budgeting software combined with
smart corporate cards to its more-than 115,000 customer base and its network of

2.5 million members

Divvy will be able to offer automated payable, receivables, and workflow
capabilities to the more-than 7,500 active customers that it serves

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Divvy and its
Board of Directors

FT Partners previously advised Divvy on its $165 million Series D financing in

January 2021, demonstrating FT Partners’ long-term commitment to its clients,
and the repeat nature of many of FT Partners’ advisory engagements

This transaction underscores FT Partners' deep payments and software domain
expertise, as well as our successful track record generating highly favorable
outcomes for high-growth, unicorn FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

N\’ Divvy
bill

for total consideration of

~$2,500,000,000
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Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/divvy

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Mollie on its $800 million Financing

Overview of Transaction

On June 22, 2021, Mollie announced that it raised $800 million in
financing from global investors including Blackstone Growth (BXG), EQT
Partners, General Atlantic, HMI Capital and Alkeon Capital Management

TCV who led the Series B investment in September 2020 also
participated in the funding round

Mollie is one of the fastest growing and largest PSPs in Europe, serving
more than 120,000 monthly active merchants across the continent

In 2020, Mollie processed more than 10 billion Euros in transactions and
is on track to handle more than 20 billion Euros during 2021

Mollie's best-in-class products, simple and transparent pricing and
excellent customer service, alongside its no lock-in contracts, have
driven rapid growth both during the pandemic and the months following
relaxation of lockdown restrictions across Europe

Today, Mollie has around 480 employees and plans to hire 300 new
team members in the next six-to-nine months

Significance of Transaction

The funding will fuel Mollie’s continuous expansion within Europe and
beyond, and support the investments in its technology platform and
expansion of its product portfolio beyond payments into financial
services for SMEs

Mollie is now one of the top five most valuable FinTechs in Europe, and
one of the top 20 most valuable FinTechs in the world

FT Partners’ Role

FT Partners acted as exclusive financial and strategic advisor to Mollie

This transaction underscores FT Partners' deep Payments domain
expertise and successful track record of generating favorable outcomes
for leading companies in the space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

mollie

on its financing led by

with participation from

I=QT @ st TCV

for total consideration of

$800,000,000

at a valuation of

$6,500,000,000
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Currencycloud on its £700 million Sale to Visa

Overview of Transaction

On July 22, 2021, Visa announced it has signed a definitive agreement to
acquire Currencycloud for £700 million (~$960 million), inclusive of cash and
retention incentives

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure product that enables clients to build their own “platform” by
offering different APls across five modules - collect, convert, manage, pay, and

Currencycloud spark

Currencycloud is headquartered in London with offices in New York, Amsterdam,

Cardiff & Singapore. Since 2012, the company has processed more than $100
billion to over 180 countries

Significance of Transaction

Currencycloud will strengthen Visa's existing foreign exchange capabilities by
extending them to better serve financial institutions, FinTechs and partners while
enabling new use cases and payment flows

Currencycloud will accelerate the time-to-market and improve payment
transparency for clients looking to offer flexible, digital-first, international
payment services that provide better visibility and control to consumers and
businesses around the world

The addition of Currencycloud’s capabilities to Visa's network will widen access
to innovative international payment products that help businesses meet their
cross-border needs

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud

FT Partners previously advised Currencycloud on its $80 million Series E
financing in 2020

This transaction underscores FT Partners’ deep domain expertise and unrivaled
track record in the FX / Cross Border Payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

\
\ |
Currencycloud

on its sale to

VISA

for total consideration of

£700,000,000
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https://www.ftpartners.com/transactions/currencycloud

FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange on its $388 million Growth Financing

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

- The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Nium on its $200 million Financing

Overview of Transaction

On July 27, 2021, Nium announced it has raised a US$200+ million Series D
round led by Riverwood Capital — a U.S.-based growth-stage investment firm.
Temasek, Visa, Vertex Ventures, Atinum Group of Funds, Beacon Venture
Capital, Rocket Capital Investment, and other notable angel investors, including
DoorDash executive, Gokul Rajaram; Chief Product Officer at FIS, Vicky Bindra;
and, Co-Founder of Tribe Capital, Arjun Sethi also contributed to the round

Total funding raised, including this Series D round, stands at nearly USD$300
million, propelling Nium’s current valuation above US$1 billion and making it
the first B2B payments unicorn from Southeast Asia

Through a single API, Nium provides access to the world’s payment
infrastructure, including technologies for pay-outs, pay-ins, card issuance, and
banking-as-a-service. Once connected, Nium customers can send funds to more
than 100 countries (most in real-time), pay out in more than 60 currencies, and
issue cards in more than 40 countries. Foundational to Nium is its license
portfolio, owning the most complete set of money transfer, card issuance and
banking licenses in fintech, with services available in 11 jurisdictions.

Significance of Transaction

Nium will use the Series D funds to expand its payment network infrastructure,
drive innovative product development, attract top industry talent, and acquire
strategic technologies and companies

With revenues split almost equally across EMEA and APAC, Nium will also use
funds from this round to accelerate growth in the United States and Latin
America

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Nium

This transaction highlights FT Partners’ deep domain expertise in cross border
payments infrastructure and Baa$ vertical, as well as its successful track record
generating highly favorable outcomes for high-growth FinTech companies
globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

N

NIUM
on its financing led by

<|, RIVERWOOD
“IN capiTAL

with participation from new and existing investors

for a total amount of

$200,000,000+

at a valuation of

$1,000,000,000+
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http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Veem on its $31 million Financing

Overview of Transaction

+  On September 16, 2020, Veem announced the closing of a $31 million capital
raise, led by Truist Ventures, the corporate venture capital division of Truist

Financial Corporation (NYSE: TFC) — the 6th largest commercial bank in the U.S. Financial Tec:hnology Partners LP

- Round participants include MUFG Innovation Partners Co. Ltd., the FTP Securities LLC
corporate venture arm of Mitsubishi UFG Banking Group, as well as AB

is pleased to announce its role as
Ventures, the venture arm of Arab Bank

exclusive strategic and financial advisor to
- Existing investors that participated in this round include GV (formerly

Google Ventures), Goldman Sachs, Kleiner Perkins, Silicon Valley Bank,
National Australia Bank Ventures and Trend Forward Capital
* International transfers are built on an outdated, 40-year-old system based on

processes and technology that have left small businesses underserved and
overcharged; with more than 225,000 customers and counting, sending and

receiving money in more than 100 countries, Veem'’s proprietary technology
combines the best of traditional systems with the flexibility and speed that T R U I ST -I I-
blockchain technology and digital wallets can provide

on its financing led by

with participation from

*  Through world-class integrations with QuickBooks, Xero and NetSuite, Veem has ' .
built a path for business owners and their accountants to collaborate and build a (‘) MUFG 6 o iy g}m o
global network \’ DASI_| DEGREE _uk,,_*_"il‘_dl TAMH\’INVT-STM]:NT\

bovENTLEES ARAB BANK ”z EXCELLENCE

Significance of Transaction for a total amount of

+  This investment will go towards the development of a robust channel partner 3 1 0 0 0 0 0 0
program that will widen Veem's geographic footprint; as the company focuses on p p
its scaling efforts, Veem is also committed to further improving and expanding its
product suite and capabilities FINANCIAL

TECHNOLOGY

FT Partners’ Role
PARTNERS

«  FT Partners served as exclusive financial and strategic advisor to Veem and its

Board of Directors The Only Investment Bank

. Focused Exclusively on Financial Technolo
+  This transaction underscores FT Partners' deep Payments domain expertise and d ¥

successful track record of deals with cross-border and FX payments companies
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL
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nvestor

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

220

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs, .
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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