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Recurring Billing / Subscription Management

Business Lenders

Payment Networks Cross Border Payment Specialists

Accounts Receivable Automation
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Specialists

SMB Accounting
Fraud Prevention / Authentication

Invoice Factoring
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Fleet Cards

Spend Management / Procurement

Accounts Payable Automation

Expense Management / Corporate Card

Corporate Open Banking Solutions

Merchant Acquirers



Accounts Receivable Automation Process

• Handwritten, printed, PDF, EDI, and API invoice data is all able to be captured in a digital format 

• Once the data is captured and extracted, APA codes and routes non-PO and PO invoices through digital workflow using specific configurations in 
software to match and validate the invoices against POs

After invoices enter this systematic workflow, finance personnel track them for the complete audit trail – including who sent the invoices, 
the total amount due, the due date, and who modified or approved them – to identify system and approval bottlenecks and ensure that 
service-level agreements and discounts have been met

• Approved invoices are then integrated with the company’s ERP system and are ready for payment and reconciliation

Invoice 
Capture

ERP Integration
Invoice 

Workflow

Insights and Reporting

Invoice 
Received

Payment
Made

Accounts payable automation (APA) streamlines accounts payable (AP) processes by providing a digital 
workflow to eliminate the manual tasks of entering invoices, recording receipts, verifying PO’s and 
ultimately making payments.

Source: Oracle, Pacific Commerce, MediusFlow



Streamlined AP processes can improve visibility into invoices and payments by 400% 1

• Enables businesses to gain a full view of their B2B payment cycles and leverage data in real 
time to focus on specific problems and improvement areas

• Allows businesses to present data in a customized way to different parties to ensure only 
authorized individuals can view or edit pertinent data and approve B2B payments

• Empowers managers to monitor the performance and productivity of any AP professional and 
identify payment delays and noncompliance with business rules and spending policies

Accounts Payable Automation: Benefits

• APA grants significant cost savings through automated extraction of invoice data, classification 
of documents, matching of invoices with purchase orders and receipts, assigning of General 
Ledger (GL) distribution codes, and reconciliation of invoices

• Typically, an APA-processed invoice costs $0.25–$5, while a manually processed one can cost 
between $15-$30 2

• The average monthly cost to process 5,000 automated invoices is 85% less than the manual 
process 2

Significant Savings

Better Insights & Transparency

APA increases efficiency, improves accountability, and simplifies compliance, all while saving 
businesses time and money.

Source: Tipalti, Bottomline Technologies, Ascend Software
1) Bottomline Report “AP Automation Benefits by the Numbers”
2) According to Accounts Payable Procure-to-Pay (APP2P) Network, Lockstep, Levvel Research, Sterling Commerce



Without automation, 84% of the time spent by an AP staff member is on transaction processing, 
and APA can reduce that time significantly 1

• With faster cycle times, payments can be made well before due dates and professionals can 
focus on other value-added activities such as vendor relations and customer service 

• Businesses can also reap the benefits of early-pay discounts – offered by an estimated 80% of 
suppliers; companies with significant automation can decrease their average invoice 
processing time from 20.8 days down to 3.8 days and take advantage of these discounts 2, 3

Accounts Payable Automation: Benefits (cont.)

• APA systems have built-in data verification and quality assurance features that help eliminate 
errors associated with manual processes

According to Aberdeen Group, vendor invoice error rates decreased from 4% to 3.1%, 
and vendor checks reissue rate decreased from 1.9% to 1.8% as the level of 
automation increased 3

Hence, with reduced errors in invoice verification and payments, businesses can ensure 
better vendor relations

Reduced Errors

Improved Efficiency & Productivity

APA reduces invoice cycle times and error rates, which then decreases invoice backlogs and improves 
vendor relations.

Source: Tipalti, Bottomline Technologies, Ascend Software,
1) Paymerang “Why 71% of Accounts Payable Departments are Automating in 2020 and you Should too” IOFM Cited. 
2) Accounts Payable Procure-to-Pay (APP2P) Network (IOFM)
3) All Business.com Article “Top 5 Advantages of Automating Your AP Processing”
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• The AP department reviews the invoices 
received from suppliers and compares them 
with the original POs to verify information such 
as costs and fees

• After verifying the PO’s, the AP department 
processes the invoices, makes payment to 
vendors, and inputs the invoice amount into 
the company’s accounting system
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Benefits of P2P Automation 

• P2P automation can reduce the time required to complete a PO cycle by half;
companies without the automation process have on average 615.7 POs per FTE, 
while companies that use automation have 1,302.1 POs per FTE 1

Accounts Payable Automation: P2P

Procure to pay (P2P) is an end-to-end purchase process that includes order requisition, vendor 
selection, PO creation and submission to suppliers, receipt of goods/services, and processing of 
invoices for payments.

Source: Kofax, PurchaseControl, ProcureDesk
1) American Productivity and Quality Center’s Open Standards Benchmarking



• Operating an international business involves several complexities such as managing vendors at multiple geographic locations; slower approval processes; 
multi-lingual, multi-currency invoices; shipping documents, freight, brokerage, and custom charges; and local tax regulations

To counter these hurdles, firms are increasingly adopting AP business process management software and partnering with international payment 
providers to improve AP workflow and efficiency, manage their currency exchange requirements, and take advantage of FX rates.

While the international money transfer market has historically been dominated by banks, new international payment specialists have been gaining 
market share by utilizing technology to simplify the cross-border payments process for individuals and businesses. Through analytics, reporting 
dashboards, competitive FX rates and the use of open-banking API’s International Payment Specialists are able to provide cross-border payments in 
a much more seamless process to clients. 

International Payment Specialists

Incumbent Banks
Challengers: International Payment 

Specialists 

Sample Companies

Segments Targeted • C2C, C2B, B2C, B2B • B2B, C2B, B2C

Distribution
• Direct and Indirect 
• Branches / correspondent 

Banks

• Direct and Indirect through 
partnerships, white labeling, online, 
mobile

Medium of Payment • Account-to-account • Account-to-account

Transaction Size • Small, Medium and Large • Medium to Large, $10k - $20k 

Sample Use Cases 
• Various consumer and 

business transfers 

• Online, easy to use interfaces
• Robust user tools available 
• High touch and market expertise 

available if necessary 

International payment specialists provide AP solutions to businesses whose suppliers and are based in 
foreign countries.

“
“At Currencycloud, we’ve always strived to deliver a better 

tomorrow for all, from the smallest start-up to the global multi-
nationals. Re-imagining how money flows around the global 

economy just got more exciting as we join Visa. The 
combination of Currencycloud’s fintech expertise and Visa’s 

network will enable us to deliver greater customer value to the 
businesses moving money across borders.”

Mike Laven, CEO, Currencycloud 2

Source:
1) Business Wire “Visa to Acquire Currencycloud”



Accounts Payable Automation: Solution Providers

AP Automation

Offers SaaS, rule-based APA software integration for 150+ 
accounting systems; provides software for PO, automated 
invoice management, bill payment, check printing, and 
utility bill management for mid-market businesses. 

Streamlines the AP process, and 
simplifies bill payments for SMBs through 
integrations with several accounting 
software providers such as QuickBooks, 
Xero, Intacct, and NetSuite

Offers end-to-end APA solutions and payment 
automation through Flexpay and virtual cards to 
businesses and accounting firms; also enables 
banks to offer their own private-label, integrated 
payables solutions. Acquired by Global Payments

Offers APA and e-invoicing through the Tradeshift
Pay solution that transforms AP into an end-to-end 
supply chain payments solution

Facilitates end-to-end APA through ERP 
integrations for OCR invoice capturing, tax 
compliance, payment reconciliation and 
processing (through supplier-preferred 
payment methods such as ACH, wire 
transfer, and check), and supplier 
management

Allows businesses to pay their suppliers with 
virtual card for instant e-payment and then 
converts the payment into suppliers accepted 
form of payment with reconciliation data 
included and ability to get discounts

Automates the end-to-end AP life cycle 
using Paymode-X to streamline invoice 
receipts; automate workflow; and make 
virtual card, ACH, and check payments 
using a single integrated solution

Accounts payable automation providers across the landscape help businesses digitize their payment 
workflow and decrease manual intervention across the entirety of the payment process.

Source: Company website, PitchBook



Accounts Payable Automation: Solution Providers

Procure to Pay

Through integrations with ERPs and third-party 
systems, provides a next-gen P2P suite featuring 
patented Guided Procurement System (GPS) 
technology for inventory management, e-
procurement, e-invoicing, and dynamic discounting 

Offers a cloud-based, unified P2P suite that 
integrates with multiple ERPs to connect an entire 
organization’s spend cycle, including sourcing, 
requisitions, invoicing, and payments

Corcentric is the provider of process automation, procurement, and asset 
management solutions. The company's technology platform works to increase 
automation in the procurement and general account payable process cycle to simplify 
and streamline companies previously manual procurement processes.  

Provides a cloud-based platform for the entire P2P process, 
including procurement, supplier management, APA, expense 
management, and payment & supply chain financing

Offers AI & robotic process automation technology to 
transform daily transactional activities into value-added 
business gains and get instant visibility over direct and indirect 
spending

Offers a full digital suite of procurement and supply chain 
solutions with a focus on the transportation, logistics, retail 
and manufacturing industries. Allows for deeper insight 
through suppler collaboration and insights . 

Offers a dynamically updated financial platform built 
for employee-driven transactions within the market. 
The firms technology allows for companies to 
automate tax compliance as well as corporate 
spending in a fully digitized setting

The e-procurement and P2P market is becoming highly competitive, with providers offering distinct 
capabilities to more effectively bridge procurement, AP, risk management, and compliance & treasury 
requirements.

Source: Company website, PitchBook



International Payment Specialists: Providers

International Payment Solutions

Offers a financial platform that’s supports cross-border payments, risk 
management, and funding. The company's platform allows businesses to 
hedge currency risk and includes international payment transfers globally 
for their clients. The firm also has solutions for collections and mass bulk 
payments for their clients. Acquired by Santander November 2019

Facilitates cross-border e-commerce by providing 
services to online marketplaces, buyers, and 
sellers globally; offers tools to make faster and 
cost-effective international payments in 150+ 
currencies across 200 countries and territories

Through integrations with NetSuite and 
other leading ERP systems, facilitates 
scheduled payments to global suppliers 
across 190 countries in 120 local 
currencies from a single dashboard

Offers a cloud-based platform that enables 
businesses to choose and control domestic and 
international payments using real-time 
wholesale FX rates and automates the end-to-
end payment process. Acquired by visa in July 
2021.

Curencies Direct allows both business and peer-to-peer international 
payments in a seamless financial platform. Businesses gain access to 
Currencies Direct FX rates and expert advising on their transaction. 
After depositing they can easily send to any supported cross-border 
nation. 

Veem offers a global payments network 
solution that can connect directly to 
businesses bank accounts to send cross-
border payments and create custom 
payment reporting with customers direct ERP 
integrations 

Offers a global payment platform to 
optimize invoicing and payment 
processes in 150+ currencies for 
businesses across 240 countries and 
territories

Several FinTech firms are leveraging opportunities utilizing new data channels and open-API 
architecture to create greater efficiencies for cross-border B2B payments and FX transactions.

Source: Company website, PitchBook
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The FinTech Finance 40: 
o

M&A Advisor Awards
o

o

o

o

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o

o

LendIt FinTech Industry Awards 2018:
o

Bloomberg
o

o

http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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