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FT Partners Advises Optal on its Sale to WEX
Optal’s Combined Sale with eNett to WEX for $1.7 billion

Overview of Transaction

*  On January 24, 2020, WEX announced it has agreed to acquire Optal and eNett

for a total consideration of $1.7 billion Financial Technology Partners LP
+  Headquartered in Melbourne, Australia, Optal delivers innovative cross-border FTP Securities LLC

B2B payment technology solutions focused on the global Travel industry through is pleased to announce its role as

its proprietary platform and capabilities exclusive strategic and financial advisor to

- Partnered with eNett, Optal issues Virtual Credit Cards that serve as
highly customizable and flexible payment methods through which
customers can pay their suppliers

- Optal facilitates the payment processes from start to finish, fully on its combined sale with

ir.wtegrating issuing, processing and reconciliation capabilities onto a meu ‘U

smgle platform Redefining payments
Significance of Transaction

to

+  The transaction accelerates WEX's global growth strategy by expanding the
Company's position in the attractive Travel market

*  The combined enterprise will be well positioned to capture volume in the global
travel market, and specifically the online travel market

for a total consideration of
* It further reduces WEX's exposure to macro-economic fluctuations while

providing geographic diversification in its business operations $ 1 7 0 0 0 0 0 0 0 0

*  Theacquisition is expected to be accretive in the first twelve months to WEX's
adjusted net income EPS, with expected run rate synergies of $25 million within FINANCIAL
24 months after closing the transaction TECHNOLOGY
PARTNERS

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Optal The Only Investment Bank
Focused Exclusively on Financial Technology
»  This transaction underscores FT Partners’ deep cross-border transaction

expertise and successful track record in the B2B Payments space



FT Partners Advises Optal on its Sale to WEX

Optal Overview

Company Overview

Optadl

CEO: Rob Bishop

Headquarters: Melbourne, Australia

Founded: 2002

*  Optal has re-invented B2B payment processes across complex
industries by optimizing and streamlining payment processes to
reveal and eliminate hidden inefficiencies

+  Optal's payment solutions help suppliers get paid on time, and
reward buyers and suppliers for making better payment choices

*  From its automatic reconciliation tools to powerful credit optimizing
solutions - Optal adds value for the whole payments supply chain

*  Putting underused corporate credit to work, Optal helps businesses
seize opportunities by unleashing working and improving cash flows

Leadership

i

Rob Bishop Stuart Will Adam Olding Alex Mills
Managing Chief Financial Commercial Director Chief Operating
Director Officer & General Counsel Officer

Source: Company website

Solutions

A leading issuer of Mastercard Virtual Account Numbers
('VANs'), Optal’s unique abilities facilitate an end-to-end
payment solution that integrates issuing, processing and
reconciliation

VANSs pay suppliers with speed, accuracy and control - reducing
costly errors and ensuring more profitable supplier relationships

Optal’s Invapay solution enables businesses to use credit cards
to pay suppliers who traditionally do not take card payments

This enables buyers to obtain the extended payment terms of
card payments, while sending automated and secure payments
to non-card accepting suppliers in any location or currency



FT Partners Advises Optal on its Sale to WEX

eNett Overview

Company Overview

eNett

Redefining payments

CEO: Anthony Hynes

Headquarters: Melbourne, Australia

Founded: 1999

*  Asthe ‘cardholder’ of Optal-issued VANs, eNett works hand-in-hand
with Optal to deliver powerful B2B travel payment solutions

*  VANSs are highly customizable, uniquely generated 16-digit
Mastercard numbers used to pay suppliers quickly and securely

+  eNett's VAN platform automates the payment reconciliation process
and provides an array of best-in-class, customizable reports

+  Focused exclusively on travel payments, eNett customers tap into
the benefits of a platform built for specific needs of the industry

Leadership

Anthony Hynes Bryan Lewis Sam Mendelsohn
Managing Chief Financial Chief Operating
Director & CEO Officer Officer

Source: Company website

Solutions

Optal

eNett offers 58 major currencies, including 20
with local settlement — consistently adding

more as customer needs evolve and grow

Supporting 150+ possible currency / card
configurations, eNett covers the full
spectrum of travel agency and supplier

requirements

eNett's platform has a simple structure with
one platform built and constantly updated
by its team, providing control, speed and

reliability

eNett's VAN platform is easily integrated
with any back-end booking platform simply
by implementing API’s into existing

workflows



FT Partners Advises Optal on its Sale to WEX

WEX Overview

Company Overview
CEO: Melissa Smith
Headquarters: Portland, Maine
Founded: 1983

+  WEXwas founded in 1983 and has grown to be a payment
solutions provider serving millions of companies across the globe

+  The Company's services cover a wide range of sectors including
fleet, travel, and healthcare:

— WEX'’s Fleet solutions are used by over 12 million vehicles
across various fleet sizes

— WEX's Travel and Corporate payment volume totaled to
over $35 billion in volume in 2018

— WEX's Health platform has relationships with over 340,000
employers and over 28 million consumers

Leadership

Melissa Smith Roberto Simon David Cooper
President & Chief Financial Chief Technology
CEO Officer Officer

Source: Company website, Company filings, FT Partners’ Proprietary Transaction Database, Capital IQ

Optal

LTM Financials (September 30, 2019)

Market Cap $9.6 billion
Revenue $1,665 million
EBITDA $576 million
Net Income $66 million
Diluted EPS $1.50
LTM High  $230.71
Stock Performance (NYSE:WEX) v low $157 21
$240
$200
$160
$120
Jan-19 Apr-19 Jul-19 Oct-19 Jan-20

Selected Recent Acquisitions

Go Fuel Card

03/19 Eumeamges Business $266 Payments

01/19 D;cov;y-;,eﬁts. $425 Healthcare
simplify

10/18 | NOVENTIS $310 Payments

10/15 EES $1,500 Payments



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Optal

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A

LBO Advisory

Restructuring and
Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FINTECH
RESEARCH &
INSIGHTS

Brazil's Emerging
FinTech Ecasystem

InvEston

Ranked #1 Most Influential Personin all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
gitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/news
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech

B
FT Partners’ International / Cross-Border Capabilities (Selected Examples) Op Gl

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors
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FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

Optal

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15* years
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

in its sale to

First Data.

for total consiceration of approximately

$ 750,000,000

The Only ivostment Bank
Focused Exchusivoly an Fiancal Tachnokgy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

for total cash consiceration of approximately

$ 370,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

neeis mle as
acdvisor to

& pieased to anr
strategic and fi

Heartland

inits sale to

Bglnhaumy ments
F 4

for total consideration of

$ 4, 500 000 000

Tho Cnly kvostmont Bank
Focusod Exciusivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s excsive role
a8 sole stategic and fi

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Oniy
Focusad Excisivaly on ol Tdndlg'

First sale of an “International  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and

multiple acquisitions

Financial Technology Pariners LP
FTP Securities LLC

s pleasad to & i role s
exclisive strategic and fancial advsor to

» MARQETA

inits Series £ financing led by

COATUE

with participation from new investors

v
wiTRuvian SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260 000 000

The Only kvostmont Bk
Focusad Exlusivoly on Financil Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce s exclusive rle as
sole strategic and fnancial advisor to

p{ MERCURY"

SILVERLAKE

for avalue up to

$ 900, 000 000

1AL

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sed to anounce is oie a
ategic and fnancial aovior o

CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

The Only bwestmont fank
Focusod Encrsinoly on Fiancal Technology

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

for cash consideration of approxinately

$ 325,000,000

The Only vostmont ik
Focusod Exchisivoly on Financisl Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology PartnersLP
FTP Securities LLC

E rased 10 ounce is e as
exclusive strategic and fnancial advsor o

Central Payment)

in the sale of its ramaining stake to

TSYS

for a total valuation of

$ 840,000,000

The Cniy
Forusad Excirsivoly on ol T.J\mnu;.-

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only kvestmont Bink
Focusod Exclusioly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Partners LP
FTP Securities LLC

& pleased
exclisive siates

checkout ‘com

in its Serias A Financing lad by

INSIGHT DST

with participation fem

for total consideration of

$230, 000 000

Tha Oty bvestmont ank
Focusod Exciisiroly an Fiancal Tochnology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

sed 1o anounce s wle as
{ and Stategic Advisor to

- Fawry

onits

~$100,000,000
Combined Offering

The Oniy
Forusad Exchisivaly on Tt T.Jmﬂg'

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt
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FT Partners Advises Optal on the Partial Sale of its Stake in eNett

Overview of Transaction
*  OnAugust 1, 2014, Optal (formerly PSP International) announced the sale of
its minority stake of eNett International to Travelport

+  eNettis a global provider of Virtual Account Numbers (VANs) which are used
to make supplier payments in the travel industry

+  Optalis a leading developer of and investor in world-class payment solutions
that can be tailored to meet the needs of virtually any industry sector

+  Travelportis a leader in web-based travel e-commerce, and a provider of the
most relevant and cost-efficient technologies and services available to
participants of the global travel distribution chain

*  The terms of the transaction were not disclosed
Significance of Transaction
»  Combination continues to strengthen Travelport's offerings in the payment
space as the Company prepares to go public

»  Transaction provides both businesses new and innovative tools to enhance
product offerings

»  Achieves highly attractive outcome for both Optal and Travelport, and values
the eNett business at $450mm

- Travelportadds to its majority stake in eNett
— PSP entered into long term agreement with eNett to provide various
banking services to the company, including becoming the primary
issuer of VANs
FT Partners’ Role
*  FT Partners served as exclusive strategic and financial advisor to Optal in its
sale process

*  Underscores FT Partners’ continued success in advising a broad range of top-
tier payments companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

on the partial sale of its minority stake in

eNett

Redefining payments

to

Travelport ==

valuing eNett at

$ 450,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Global Payments acquired Heartland for $100 per share,
representing a total transaction value of approximately $4.5 billion
at the closing of the deal

Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

This transaction creates the leading global provider of integrated
payments technology solutions

This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade

Also represents the single largest U.S. strategic payment processing

deal in the last 8 years

This transaction underscores FT Partners' continued leadership
position as "advisor of choice" to the highest-quality companies in
the FinTech space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

Heartland

in its sale to

9g|oba|payments

for total consideration of

$ 4,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company's flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS" merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan'’s unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/merchant
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FT Partners Advises Interswitch on its Strategic Minority Investment by Visa

Overview of Transaction

* On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that
will further advance the digital payments ecosystem across Africa

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion

*  Headquarteredin Lagos, Nigeria, Interswitch is a leading tech-driven company
focused on the digitization of payments in Nigeria and other African countries

*  Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and
switching services

+  Today, Interswitch is a leading player in Nigeria’s developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019

+ In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion
across Nigeria

Significance of Transaction

*  The investment makes Interswitch one of the most valuable FinTech companies
in Africa

*  The partnership will create an instant acceptance network across Africa to benefit
consumers and merchants and facilitate greater connectivity for communities

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Interswitch

*  This transaction underscores FT Partners’ unparalleled domain expertise in the
Payments space and successful track record of executing deals in emerging
markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive financial and strategic advisor to

@®
InterSW|tch7

on its strategic minority investment from

VISA

for a total enterprise value of

$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises CardConnect on its $750,000,000 Sale to First Data

Overview of Transaction

*  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnectis an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

*  First Data is a global leader in commerce-enabling technology and solutions

»  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

*  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data’s largest distribution partners

+  CardConnectbrings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to
CardConnectand its board of directors

»  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/cardconnect
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FT Partners Advises REPAY on its Merger with Thunder Bridge

Overview of Transaction

. On January 22, 2019, REPAY announced a definitive merger agreement with
Thunder Bridge Acquisition Ltd. (NASDAQ: TBRG), a special purpose acquisition
company ("SPAC")

*  Upon completion and approval of the business combination on July 10, 2019,
Thunder Bridge changed its name to Repay Holdings Corporation, and its
common stock and warrants commenced trading on the Nasdaq Stock Market
under “RPAY" and “RPAYW", respectively, on July 12, 2019

- The company is valued at an implied enterprise value of ~$665 million

. Under the terms of the agreement, REPAY's management team will continue to
lead the Company and its existing majority equity holder, Corsair Capital, is
expected to remain the Company's largest stockholder

. Headquartered in Atlanta, GA, REPAY is a leading provider of vertically-
integrated payment solutions

- REPAY's proprietary, integrated payment technology platform reduces
the complexity of electronic payments for merchants, while enhancing
the overall experience for consumers

*  Thunder Bridge is a blank check company formed for the purpose of effecting a
merger, or similar business combination with one or more businesses

- InJune 2018, Thunder Bridge completed a $258 million IPO

Significance of Transaction

*  Asa publicly-listed company, REPAY now has access to capital to further support
its acquisition strategy and invest in technology, while continuing to develop
software integration partners

FT Partners’ Role

*  FT Partners served as sole strategic and financial advisor to REPAY

*  This transaction underscores FT Partners' deep expertise in the Payments space
and highlights our strong track record in consistently generating great outcomes
for our clients and their shareholders

*  This transaction builds on FT Partners' expertise in navigating the process to sell
companies to SPACs; prior experience includes the sale of CardConnect

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

REPAY

in its merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for a total implied enterprise value of

$665,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
*  OnJune 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
*  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
+ Inaddition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
*  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
- The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
*  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
»  Transaction demonstrates FT Partners’ continued success advising $100mm-+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ o Quebec o rment TEMASEK
THIEL

for total consideration of

$ 300,000,000
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FT Partners Advises Marqeta on its Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management
- The round includes participation from several new investors including
Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic
Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion

The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets
- With 300 employees, the Company recently expanded internationally,
opening a European office headquarteredin London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its stratedic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta's
valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7») MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
VITRUVIAN SPARK GE@ D.ES |C
LONE PINE CAPITAL

for total consideration of

$260,000,000
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FT Partners Advises Checkout.com on its $230 million Series A Financing

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC,
Endeavor Catalyst, Blossom Capital and other strategic investors
This is the first financing round for Checkout.com since its founding in 2012
Headquartered in London, UK, Checkout.com offers the world’s most
comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing
international and local payments and also provides fraud management
tools, analytics and comprehensive reporting features for merchants
- Checkout.com s a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular
global alternative payment methods
- Checkout.com handles every step of the payment process on a
proprietary technology platform, so merchants benefit from feature

parity across regions, faster processing speeds, greater reliability, and
full data visibility

Significance of Transaction

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America

This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Checkout.com

This transaction underscores FT Partners’ unparalleled track record in the
Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

checkout.com

in its Series A Financing led by

INSIGHT DST

— PARTNERS ——

with participation from

0%
il €NDEeavoRr ]
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BLOSSOM

for total consideration of

$230,000,000
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FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

«  On May 25, 2017 Billtrust announced it has raised $50 million in a minority

financing round from Riverwood Capital
— Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures

+  Aspart of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust’s Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

»  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

»  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

O billtrust

in its minority financing led by

2| o
RIVERWOOD CAPITAL
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1)

for a total consideration of

$ 50,000,000
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FT Partners Advises Taulia in its Series E Financing

Overview of Transaction
*  On January 14, 2016, Taulia (or “the Company”) announced $46mm in

Series E financing led by Zouk Capital (“Zouk”) Financial Techno|ogy Partners LP
+  New strategic and institutional investors joined the round, which included FTP Securities LLC
all existing institutional investors
+  Taulia provides cloud-based invoice, payment, dynamic discounting and is pleased to announce its exclusive role as
supplier finance solutions to corporations and their suppliers financial advisor to

*  Zoukis a UK-based private equity and infrastructure fund manager with
€600mm under management that seeks to capitalize on the global shift to
greater resource efficiency ta u I a

Significance of Transaction

* Tauliais seeing global demand increase exponentially; the Company will
use this financing round to meet this demand and to further accelerate its in its Series E financing led by
rapid global expansion

*  The funding follows another record year for Taulia, which continues to

grow its top-line by more than 100% Z D I I k

The Series E round brings Taulia’s total funding to over $130 million

FT Partners’ Role
for total consideration of approximately
. FT Partners served as exclusive financial advisor to Taulia and its Board of

46,000,000
*  FT Partners continued its long-term relationship with Taulia, having

previously advised Taulia on its Series D round

»  FT Partners leveraged its deep knowledge of Taulia and the industry to
help the Company manage investor interest and ensure a highly successful
outcome
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

2018  Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 - 2008 g jine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2019  Technology Deal of the Year 2012 Professional Services Deal of the Year, $100 mm+
2018 Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2019 2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
- 2004 . .
A 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
m 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
M&A Advisor
Awards 2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+

2012 Dealmaker of the Year 2004 Investment Bank of the Year



FT Partners - Focused Exclusively on FinTech
B
The Largest FinTech Advisory Practice in the World Op OI

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs . \lj\z:merly ’\C/loE—SHAead of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner : arton M.B.A.
Mohit Agnihotri JPMoroan . \!j\c/);merly ’\l\/l/laBnaAging Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o = : arton M.8.
Kate Crespo _ *  Formerly with Raymond James' Technology & Services investment banking
y D RAYMOND JAMES" * 13+ years of FinTech transaction execution experience 18
anaging Director *  Dartmouth M.B.A.

Larry Furlong Gotman *  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan . *  Formerly Managing Director and Head of FIG M&A‘at Alvarez & Marsal

) ) | l& Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan

' ' J.P.Morgan « 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director + NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director *  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York

) ) J.P.MOfgan + 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson "///é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit M_orga? %tanley . gorrwl:_erly_rwith l\‘/IoEgargi Stanley as Senior Executive Director of European Technology Investment 17

) ) — Index anking Team in London
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂenﬂllﬂnch . gorﬂerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24

uis
Managing Director J-P-M()fgaﬂ + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldmar? Sachs from 2000—2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



