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FT Partners Advises Currencycloud on its Series E Financing

Currencycloud’'s $80 million Series E Financing

Overview of Transaction

On January 27, 2020, Currencycloud announced it has raised $80 million in a
Series E financing round with new investors including Visa, IFC, BNP Paribas, SBI
Group, and Siam Commercial Bank

- Existing investors Notion Capital, GV, Sapphire Ventures, Accomplice,
Anthemis and others also participated in the round

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure solution with 85 different APls across four modules — collect,
convert, manage and pay

Currencycloud is headquartered in London and regulated in Europe, the U.S.
and Canada and has processed more than $50 billion to over 180 countries

- With innovative APIs and a full-stack technology platform,
Currencycloud removes the complexity from international transactions
and allows businesses to focus on their core operations

- Currencycloud serves more than 400 institutional clients including the
largest traditional banks, digital challenger banks, FinTech and FX firms
and has recently added Visa, Bottomline, and Dwolla as customers

Significance of Transaction

The new capital will enable Currencycloud to strengthen its position as the
market leader in embedded cross-border payments, by expanding its portfolio
of emerging payment methods and developing its partner ecosystem

The transaction demonstrates strong recognition for Currencycloud across the
industry from payment leaders, traditional banks and technology investors

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud

This transaction underscores FT Partners' strong domain expertise and unrivaled
track record in the FX/ Cross Border Payments space
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FT Partners Advises Currencycloud on its Series E Financing

Currencycloud Overview

O

CEO: Currencycloud

Company Overview

Mike Laven
Headquarters: London, UK
Founded: 2012

» Currencycloud is a comprehensive B2B cross-border infrastructure
solution with 85 different APls across four modules — collect, convert,
manage and pay

«  The Company's cloud platform makes it easy to send and receive
payments in today's digital economy, with automated end to end
payment process, collection and conversion services and digital
currency management

* Collectin USA, UK and EU in 35+ currencies, convert and store 35+
currencies and send payments to 180+ countries
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Services Provided

Collections
Regulated activity facilitating end-
users to get paid locally

Conversions
Offering real-time wholesale FX
rates, spots and forwards

Payments

Automated, end-to-end payments
process, sending globally to
customers

Management

Provision of complete control over
accounts of customers through
state-of-the-art dashboards
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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners
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Currencycloud

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

Strategic C: ti
- egBltl:Jil:;sgor . Capital Structuring / Efficiency

Advisory Services

FT PARTNERS

ADVISORY

Anti-Raid Advisory /

Board of Directors /
Shareholder Rights Plans

Special Committee Advisory

Sell-Side Valuations / LBO Advisory
Fairness Opinion

for M&A Restructuring and

Divestitures

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

WEALTHTECH

gitization of Wealth Management

Proprietary FinTech

Infographics
FINTECH CiSh

RESEARCH &
INSIGHTS
Monthly FinTech

Market Analysis

FinTech M&A / Financing
Transaction Profiles

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

InvEston

Ranked #1 Most Influential Personin all of
FinTech in Institutional Investors “FinTech
Finance 40"

THE M&A ADVISOR

Numerous Awards for Transaction
Excellenceincluding
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/news
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research
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FT Partners’ Transactions with Visa and Mastercard

FT Partners has represented numerous companies that Visa
and Mastercard have invested in or acquired

Amount

C\\y\ld Investment Jan. 2020 VISA
Interswitch 7’ Investment NA Nov. 2019 VISA
Zpayworks Acquisition NA Jul. 2019 VISA
Dl ettowpepper Investment 13 May 2018 VISA
payworks Investment 15 Feb. 2018 VISA

YAPSTONE Investment 71 Feb. 2018 @  mostercard
7 billtrust Investment NA Oct. 2017 VISA
D) MARQETA Investment 25 Jul. 2017 VISA
m@avidxchange Investment 300 Jun. 2017 @  mostercard

(Ceonomat Acquisition 300 Feb. 2017 V’SA

Source: FT Partners’ Proprietary Transaction Database



FT Partners - Focused Exclusively on FinTech

Leading Advisor in the FX / Cross Border Payments Industry
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Provider of a full suite of foreign
exchange and international
payments services for SMEs,
mid-sized corporations and

financial institutions
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Leading provider of electronic
payment transaction processing
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Ireland-based cross-
border payments platform
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
fe strateqic and fnancial advisor o

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Tha Only invastmont Bk
Forused Exclusivoly on Financial Tachnology
Leading provider of

integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

& Remitly

i its Sarias O financing led by

[]

for total consideration of up to

$115,000,000

Tho Only vostmont Bank
Focusod Exclisivaly on Finsncal Technology

Largest independent
digital money transmitter
in the U.S.


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

W\

Currencycloud

Strong Presence Across EMEA

FT Partners has advised on a number of landmark transactions across EMEA
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Unrivaled Expertise Across the Payments Industry

FT Partners - Focused Exclusively on FinTech
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FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15* years
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Interswitch on its Strategic Minority Investment by Visa

Overview of Transaction

* On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that
will further advance the digital payments ecosystem across Africa

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion

*  Headquarteredin Lagos, Nigeria, Interswitch is a leading tech-driven company
focused on the digitization of payments in Nigeria and other African countries

*  Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and
switching services

+  Today, Interswitch is a leading player in Nigeria’s developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019

+ In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion
across Nigeria

Significance of Transaction

*  The investment makes Interswitch one of the most valuable FinTech companies
in Africa

*  The partnership will create an instant acceptance network across Africa to benefit
consumers and merchants and facilitate greater connectivity for communities

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Interswitch

*  This transaction underscores FT Partners’ unparalleled domain expertise in the
Payments space and successful track record of executing deals in emerging
markets
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Financial Technology Partners LP
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FT Partners - Focused Exclusively on FinTech
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FT Partners Advises Cambridge on its C$900,000,000 Sale to FLEETCOR \\

Overview of Transaction

On May 1, 2017, Cambridge Global Payments (“Cambridge” or the
“"Company”) announced that it has entered into a definitive agreement to be
acquired by FLEETCOR (NYSE:FLT) for C$900 million

Headquartered in Toronto, Canada, Cambridge is a leading provider of
integrated, B2B cross-border payment services

—  Cambridge is one of the largest privately-owned, non-bank
international payment specialists worldwide
FLEETCORIs a leading global provider of fuel cards and workforce payment

products to businesses

— FLEETCOR's payment programs enable businesses to better control
employee spending and provide card-accepting merchants with a
high volume customer base that can increase their sales and
customer loyalty

The transaction is expected to close in the third quarter of 2017

Significance of Transaction

The acquisition of Cambridge enables FLEETCOR to enter the B2B cross-
border payments market, a $145 billion global revenue market opportunity

Additionally, the acquisition also enhances FLEETCOR's global corporate
payment capabilities, allowing FLEETCOR to pay both domestic and
international AP payments for the same client

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cambridge
in this transaction

This transaction demonstrates FT Partners’ continued success advising

leading FinTech companies and generating highly successful outcomes in the
International Payments space

Currencycloud

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Cambridge.

in its sale to
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for total consideration of

C $900,000,000
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Ebury’s £350 million Majority Investment from Santander

Overview of Transaction
«  On November4, 2019, Santander announced it has invested £350 million in
Ebury for a 50.1% stake Financial Technology Partners LP
+  Headquartered in London, UK, Ebury delivers a full suite of foreign exchange and FTP Securities LLC

international payments services to SMEs, mid-sized corporations and financial
is pleased to announce its role as

institutions
exclusive strategic and financial advisor to

- Ebury employs a data driven, digital model and provides a unique
distribution platform to its 43,000 clients globally

—  Ebury processed approximately £17 billion in payments in 2018 and I
employs 900 individuals across its 22 offices in 19 countries

Significance of Transaction on its majority investment from

+  Santander’sacquisition of a majority stake in Ebury represents the largest
acquisition of a FinTech company in EMEA by a bank ever and one of the top 5 & SG n tG n d e r
VC-backed FinTech M&A exits ever in EMEA

+  Combining Ebury’s global transaction capabilities with Santander’s international

i O,
footprint and full suite of banking products will accelerate growth for both representing a 50.1% stake for

total consideration of
*  The partnership will strengthen Santander’s position as the premier bank for

SMEs trading internationally and accelerates its digital strategy of growth
£350,000,000
p p

*  The transaction will enhance Ebury's growth through multiple avenues including
expansion in new markets in Latin America and Asia, and leveraging Santander's FINANGIAL

brand reputation to capture new clients globally TECHNOLOGY
PARTNERS

FT Partners’ Role
The Only Investment Bank

»  FT Partners served as exclusive strategic and financial advisor to Ebury F o Exclusivel i it Tochnol
ocuse: clusively on rinancial fechnology

+  This transaction underscores FT Partners’ deep domain expertise and successful
track record in the Cross-Border Payments space
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FT Partners Advises on $310,000,000+ Sale of Currencies Direct Currencycloud

Overview of Transaction

*  OnAugust 11, 2015 Currencies Direct Holdings Ltd (“CDH" or the “Company”)
announced its sale for $310+mm to a buyer consortium formed by Corsair
Capital and Palamon Capital Partners

Financial Technology Partners LP
FTP Securities LLC

- Prior to the transaction, CDH was owned by the Azibo Group s o] dt "
is pleased to announce its

*  Headquartered in London, CDH is a leading, privately-owned, non-bank exclusive role as financial advisor to
provider of non-cash foreign exchange and payments solutions to private and

corporate clients o | o | | CU rrenc'es

- Comprehensive international payment offering is available to clients both

online and offline U Direct

*  Corsair Capital and Palamon Capital Partners are leading, global private equity
firms focused on financial services and European growth services, respectively in its sale to

Palamon
flr:..r?"af'fr'—'.-"‘ -K}/'.rr:'.-':f.rr ek

+  Combined resources and expertise of CDH and the buyer consortium group CORSAIR CAPITAL
position the Company extraordinarily well to further its leadership in the for total consideration of

Significance of Transaction

*  Enables CDH to continue to accelerate its growth strategy in the international
payments market

marketplace

FT Partners’ Role $ 31 0 000 000+

*  FT Partners served as exclusive strategic and financial advisor to Currencies
Direct and its Board FINANCIAL

TECHNOLOGY

*  Developed extensive marketing materials and financial analyses to highlight the

unique aspects of the business, and led all aspects of transaction execution gellUn2

*  Transaction highlights FT Partners’ continued success advising leading The Only Investment Bank
companies and generating highly successful outcomes in the international Focused Exclusively on Financial Technology

payments space


http://www.ftpartners.com/transactions/currencies
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\
FT Partners Advises Checkout.com on its $230 million Series A Financing \\

Currencycloud

Overview of Transaction
+  On May 2, 2019, Checkout.com announced it has raised $230 million in Series A

financing led by Insight Partners and DST Global with participation from GIC, Financial Technology Partners LP
Endeavor Catalyst, Blossom Capital and other strategic investors FTP Securities LLC

*  This s the first inancing round for Checkout.com since its foundation in 2012 . .
is pleased to announce its role as

*  Headquarteredin London, UK, Checkout.com offers the world’s most exclusive strategic and financial advisor to

comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing c h ec kout CO m
international and local payments and also provides fraud management °
tools, analytics and comprehensive reporting features for merchants o ) ) )
L _ _ _ in its Series A Financing led by
- Checkout.com s a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular

global alternative payment methods ]NSIGHF DST

- Checkout.com handles every step of the payment process on a S raRTmERs

proprietary technology platform, so merchants benefit from feature with participation from
parity across regions, faster processing speeds, greater reliability, and " O
e It W
full data visibility i GIC @ shpeavor BLOSSOM
Significance of Transaction for total consideration of

*  This financing will enable Checkout.com to continue its rapid growth in Europe,

the US and the Middle East, with further expansion into Asia and Latin America $ 2 3 0 0 0 0 0 0 0
»  This transaction is the largest ever Series A Financing round for a Technology or

FinTech company in Europe ERNANC Lt

TECHNOLOGY

FT Partners’ Role PARTNERS

«  FT Partners served as sole strategic and financial advisor to Checkout.com
The Only Investment Bank

»  This transaction underscores FT Partners’ unparalleled track record in the Focused Exclusively on Financial Technology

Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide
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FT Partners Advises GoCardless on its $75.5 million Series E Financing \\

Currencycloud

Overview of Transaction

«  On February 18, 2019, GoCardless announced it has raised $75.5 million in Financial Technology Partners LP
Series E financing led by Adams Street Partners and GV (Google Ventures) with FTP Securities LLC
participation from new investor Salesforce Ventures along with existing . .
investors Accel, Balderton Capital, Notion Capital, and Passion Capital I p/eased to announce its role as

exclusive strategic and financial advisor to
- This financing brings GoCardless's total funding to $122.5 million

*  Headquarteredin London, UK, GoCardless is a global payments platform Go ( A R D LE S S
offering cloud-based solutions that enable customers to seamlessly take

recurring payments through bank debit in its Series E Financing

-  With clients ranging from small businesses to household names such led by
as Thomas Cook, TripAdvisor and the Guardian, GoCardless brings
together a range of bank debit schemes globally ADAMS STREET

- GoCardless's APl-based software platform makes it easy for customers ——— PARTNERS
to take online recurring payments, such as invoices, subscriptions and

installments through bank debit G /
Significance of Transaction

*  This financing will enable GoCardless to expand into new markets across North for total consideration of
America, Europe, and Australia and New Zealand, grow its talent base, and

invest in product and partner development as the Company executes on its $ 7 5 ’ 5 0 0 ’ 0 0 0

vision to become the global leader in recurring payments

FINANCIAL
FT Partners’ Role

TECHNOLOGY

«  FT Partners served as sole strategic and financial advisor to GoCardless

PARTNERS
+  This transaction underscores FT Partners’ unparalleled track record in the

Payments space with another great outcome for our client and highlights the The Only Investment Bank
L, e e . . . . Focused Exclusively on Financial Technology
Firm’s strong capabilities in finding the right investors for our clients worldwide
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

2018  Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 - 2008 g jine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2019  Technology Deal of the Year 2012 Professional Services Deal of the Year, $100 mm+
2018 Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2019 2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
- 2004 . .
A 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
m 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
M&A Advisor
Awards 2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+

2012 Dealmaker of the Year 2004 Investment Bank of the Year
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The Largest FinTech Advisory Practice in the World Correncycloud

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 19z
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O0— Total Experience of Managing Directors (Years)
Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

G

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
JPMorgan Whortor MBLA 17
Managing Director S arton W.b.
Kate Crespo Formerly with Raymond James’ Technology & Services investment banking
i } RAYMOND JAMES® 13+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furlong T Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
] ) | |£.’: ik 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
J.P.Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years gxperienge executing / implementing financial and operational strategy 13
Managing Director Formerly with Deloitte Consulting
Amar Mehta JPMorean ;irmerly vs]/cit'? J_l._P. Pl:/ltorgan’st.Technolo?.y (FinTech & Technology Services) team in New York 15
] ) B years of FinTech transaction execution experience
Managing Director S MBA from IIM-K (India), Bachelor's in Computer Engineering from NTU (Singapore)
Mike Nelson "////é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST Kellogg M.B.A.
H H H Morgan Stanle Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
Timm Schipporeit g y Y P
) i “=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith gghlerrilll-vm:ll Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 23
Managing Director J-P-MOI‘gaﬂ 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
i 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



