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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech Excellence including
The Information Finance 35" “Deal of the Decade”
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Transaction Summary

Transaction Summary

On August 21, 2017, Verisk Analytics (Nasdaq:VRSK)
announced that it has signed a definitive agreement to acquire
Sequel for £250 million (approximately $322 million) from
HgCapital and other Sequel shareholders

Sequel provides complex commercial and specialty insurance
software solutions to some of the largest specialty insurance
companies in the world

— Sequel will enable Verisk to better serve the complex
commercial and specialty insurance industry in the U.K.

The acquisition is expected to be neutral to 2017 adjusted
earnings per share and accretive to 2018 adjusted earnings per
share

The transaction is expected to close during the third quarter of
2017, pending customary closing conditions

This is the seventh acquisition this year for Verisk

Transaction Multiples

Enterprise Value = £250 mm ( 9.6x

EV / 2017 Rev
Revenue = £26 mm J

As of June 30, 2017

20.8x

EBITDA = £12 mm
As of June 30, 2017

EV /2017 EBITDA
- /

Source: Company press release

Verisk Analytics Acquires Sequel for £250 million
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Transaction Commentary

"Sequel and its unique software tools will be a valuable addition to
Verisk Analytics as we develop new ways to innovate with our
customers around the world."

== Verisk Scott Stephenson
Y= Analytics CEO

“Sequel’s strong position in the London insurance market will
allow Verisk to build on our footprint in the UK, reinforce our
deep long-term commitment to a strategic market, and
expand our customer sets in global insurance markets. This
supports our vision to deeply integrate into our customers’
workflows and adds to our unique data assets, deep domain
expertise, and steady stream of first-to-market innovations.”

== Verisk Mark Anquillare
s Anoly’ncs Chief Operating Officer

"We're proud to be joining Verisk, whose vast data, experience, and
technology capabilities, combined with our leading workflow
solutions for complex commercial and specialty insurance, will
improve all the services that we offer our customers."

Mario Garcia
sequel CEO




Verisk Analytics Acquires Sequel for £250 million FT PARTNERS RESEARCH

o

: =2 verisk_ .
Sequel Overview = Andlyfics S5

Company Overview Products & Services Overview

Eclipse Insurance Solutions
Not all insurance software is

SOl created Sequel ECLIPSE BROKING
CEO: Mario Garcia o Encompasses placement and billing,
claims management and technical
Headquarters: London, U.K. accounting functions
Founded: 1993
ECLIPSE UNDERWRITING
o Facilitates everything from underwriting
* Sequel develops specialized software for the insurance and an.d accounting to claims settlement and
reinsurance industries NEINSUIEIECE '

— Sequel’s solutions facilitate billing, underwriting,
accounting and regulatory reporting

— The Company's solutions help clients organize and better
understand data through integrated global data analytics SEQUEL CLAIMS

o Workflow engine with an

* Sequel processes £12 billion in premiums annually in over 20 automated interface
different countries

* Customers include insurers, reinsurers and brokers

* HgCapital invested in Sequel in July of 2014 SEQUEL IMPACT
o Quantifies clients’ onshore and
Selected Customers offshore risk exposure
. LI*1'L1
lancarshire  w
B R I T ll' INSURANCE COMPANY LIMITED Tolwllesrs SEQUEL RE

MARKEL ]
Watson o Covers outwards reinsurance

QDU/\\L Am m%}?m CAPITA scenarlos

Source: Company website, Company press release




Verisk Analytics Acquires Sequel for £250 million

Verisk Analytics Overview Z Analyfics [EEENS
Company Overview — .\/e—rlsk Selected Recent Acquisitions

— &

n Vv ) N

\f Anolyhcs Anr[;mtjnce Target Ar.nount
CEO: Scott Stephenson ate ($ in mm)
Headquarters: Jersey City, NJ 07/27/17 $112
Founded: 1971

05/22/17 > MAIKE na

02/28/17 £= Emergent Network

= Intelligence na

* Verisk Analytics is a leading data analytics provider for the
insurance, natural resources and financial services industries

"

— The Company offers predictive analytics and decision
support solutions, drawing on unique data assets and

integrating into customer workflows 02/27/17 F I N T E I. I. I \

» Verisk also has a number of different industry-leading brands,

3>

a

including I1SO, Xactware, AIR Worldwide, Argus and Wood 02/16/17 heCJIi)(—l na
Mackenzie
* Currently operates in 27 countries and has more than 6,000 01/23/17 4\ ARI U M na
employees
/
11/28/16 na
Stock Performance (NasdaqGS:VRSK) MARKETSTANCE ‘-®

$90  Market Cap: $13,502 mm

10/24/16 A Analyze Re na

$85
03/10/15 “ Mackenzie 5,790
$80
o5 12/08/14 ¥ maplecroft 32
$70 08/07/12 I ﬂl 425
Aug-16 Nov-16 Feb-17 May-17 Aug-17 ARGUS

Source: Company website, Company filings, Capital IQ
(1) Market Cap as of August 22, 2017
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Selected FT Partners’ Insurance Technology Research - Click to View

March 13,2017 FT Partners is Pleased to Announce its
Role as Lead Strategic and Financial
FT PARTNERS Advisor to:
TRANSACTION ANNOUNCEMENT :
1.
e | ]
FINANCIAL e Iza
TECHNOLOGY
PARTNERS inits sale to

@hms

for total cash consideration of

$ 170,000,000

The Only Investment Bank
Focused Exclusively
on FinTech

HMS Acquires Eliza for $170
million

April 27,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT ° R — Aprit11, 2017 January 11,2017
FINANGIAL inits sale to UOV »
Namely
> " = = ° Trov Raises $45 million in Series D Financing Namely Raises $50 million in Series D Financing
PARTNERS
((( S|rlusxm ))) Led by Munich Re / HSB Ventures Led by Altimeter Capital and Scale Venture Partners

SATELLITE RADIO

3

=
The Only Investment Bank for total con;ideration of Munich RE ; ALTIMETER §
Focused Exclusively approximately HantordSeam Betr L

on FinTech

$ 115,000,000

_ The Only Investment Bank Focused Exclusively on FinTech - The Only Investment Bank Focused Exclusively on FinTech
San Francisco » Now York » Londr San Francico o New York

Automatic’'s $115 million Sale to Trov Raises $45 million in Series Namely Raises $50 million in
SiriusXM D Financing Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

February 16,2017

The m Group®

Blackstone Acquires Aon’s Benefits Outsourcing Business
for up to $4.8 billion

AON

Benefits Outsourcing
Business

- The Only lnvestment Bank Focused Exclusively on FinTech

February 15, 2017 February 21, 2017

March 3,2017

Inflexion SAPIENS

Inflexion Private Equity Acquires MyPolicy Sapiens Internati Acquires Ri Ad . ol ki
for £40 million (~$50 million) for $102 million vent International Acquires
CCC Information Services
MY 2B STONERIVER®

w INFORMATION
. SERVICES INC
The Only Investment Bank Focused Exclusively on FinTech The Only Investment Bank Focused Exclusively on FinTech The Only Investment Bank Focused Exclusively on FinTech

Blackstone Acquires Aon's
Benefits Outsourcing
Business for up to $4.8 billion

Inflexion Private Equity Acquires Sapiens International Acquires Advent Internatif.':nal Acguirers
MyPolicy for $50 million StoneRiver for $102 million CCC Information Services

VIEW MORE FT PARTNERS RESEARCH
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Leading Advisor Across the Insurance Technology Landscape

Consumer Protection
Plans

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

sqliare
trade

in its sale to

) Alistate.

for total consideration of

$ 1,400,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Telematics / Connected
Car Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

0 AUTOMATIC

in its sale to

((Siriusxm))

SATELLITE RADIO

for total consideration of approximately

$ 115,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Online Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

nsureon
in its equity capital raise led by

OAK
HC/FT

for total consideration of

$ 31,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Sales Automation
Technology & Platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

INSURANCE
ST TECHNOLOGIES

in its sale to

MOELIS CAPITAL PARTNERS

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Largest Wholesale
Brokerage in U.S.

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

AmWINS

N
Group, Inc.
in its growth recapitalization by

NImC]

NEwW MoUNTATN CAPITAL LLC

valued at approximately

$1,300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Auto Finance and
Insurance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SAFE-GUARD

on its sale to an Affiliate of

goldman
achs

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Agency Management /
Marketing Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ZYWAVE

in its sale of
Zywave Insurance Solutions
to

AURORA

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Life & Annuity
Technology Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

A qpiifi

We Simpify Selling Insurance

in its sale to
— iPipeline

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Health Insurance Premium
Billing & Payments

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

-{Denaissance)

in its sale to

for a total consideration of

$ 80,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS / Claims for
Property & Contents

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

Séfeio

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San

Steve McLaughlin s ol Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology 22
Managing Partner Group (#1 market share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and
Larry Furlong gams Los Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch
Greg Smith Merrill Lynch / J.P. Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst
J.PMorgan and Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez &
Osman Khan ' lg} Marsal ] )
. ) M_L 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
JPM Former Global Head of Strategy at First Data
Steve Stout EMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director [ ) Former Equity Research Analyst on #1 ranked team at UBS and
9ng g FirstData. Economist at the Federal Reserve Bank
(s‘oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe achs Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of
Timm Schipporeit — European Technology Investment Banking Team in London
Managing Director — %&ﬁims Formerly a Venture and Growth Investor focused on FinTech at 14
- Index Ventures
Andrew McLaughlin D I 'tt Leads FT Partners’ Research and Business Development Team
Managing Director, Research & Business eloitte 11

Development

Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



