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Gravie Raises $75 million in Series E Financing

Transaction Overview BH[\UIB

Transaction Summary Management and Investor Commentary
* On March 9, 2022, Gravie, an employee benefits platform, "Gravie is focused on rebuilding the consumer experience in healthcare
announced that it has raised $75 million in Series E

from the bottom-up and creating health benefits solutions that are

financing
sustainable long-term for employers. Georgian's experience with

— The round was led by Georgian and included relevant technologies, and the data and platform assets they bring to
participation from existing investors FirstMark Capital,
AXA Venture Partners, Split Rock Partners, and
Revelation Partners

— The latest round comes one year after its $28 million G RI‘\U| e Abir Sen
Series D financing Co-Founder & Co-CEO

bear, will be instrumental as we build toward our vision for the future."

— The Company has now raised more than $147 million
in equity capital

+ Gravie plans to use the funds to invest in its products and
technology, sales and marketing, and to expand into new
markets through new and existing distribution channels

"We are proud to partner with Gravie as they bring much-needed
innovation to the health benefits industry. The team's ability to rapidly

scale the business while maintaining attractive unit economics is

* In 2021, Gravie launched two new products:
P impressive. We look forward to working with them to build an enduring

— Comfort™, a cost-saving healthcare plan that company that will improve healthcare for all."
eliminates deductibles and copays on common
healthcare services

— Gravie Pay™, an interest-free option for members to Georg iq N Tyson Baber
pay medical bills over time Lead Investor

» Gravie has worked with over 1,500 employers and 100,000
individuals across the US

Source: Company press release



Gravie Raises $75 million in Series E Financing

Gravie Overview

Company Overview

GRNVIC

Minneapolis, Minnesota

Co-Founder & Co-CEO: Abir Sen
Headquarters:

Founded: 2013

+ Gravie provides employer-sponsored health benefit solutions

+ Gravie's flagship product, Comfort™, offers a comprehensive
health plan without copay or deductibles, providing 100%
coverage for common healthcare services

Selected Financing History

Size
m Seleded InveStor(S)

Georgian; FirstMark Capital; AXA

Mar. 2022 Series E $75 Venture Partners; Split Rock Partners;
Revelation Partners
AXA Venture Partners; FirstMark
Mar. 2021 Series D 28 Capital; Split Rock Partners;
Revelation Partners
GE Ventures; FirstMark Capital;
Jul. 2017 Series C 14 Aberdare Ventures; Split Rock
Partners
. Split Rock Partners; FirstMark Capital;
Apr. 2015 Series B 13 Aberdare Ventures
Mar. 2014 Series A 11 FirstMark Capital; Aberdare Ventures

Source: Company website; FT Partners’ Proprietary Transaction Database
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Customer Overview

«  Offer better
healthcare plan
options for clients

% Employers

+ Control costs
without
compromising value

OO
N

Products Overview

A COMFORT"

Health plan eliminating deductibles and copay for common
healthcare services

Individual Coverage Health Reimbursement Arrangement

takes advantage of new regulations allowing tax-advantaged
money to subsidize employee health plan premiums

Member Benefits

Wellbeats Personalized
Online Care 24/7 Access to 400+
; Coverage
exercise classes
.a O
@)
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Gravie Raises $75 million in Series E Financing

Healthcare FinTech Landscape
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners InsurTech Research - Click to View

October 4, 2021

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco * New York » London

FT Partners is Pleased to Announce its
Exclusive Role as Strategic and
Financial Advisor to

@ Ladder

on its Series D financing led by

y_/
V THOMVEST

OMERS | Growth Equity

for a total amount of

$100,000,000

January 12,2022

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York « London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

ACCELE RANT)F
on its financing led by

. . .
ELDRIDGE

for a total amount of

$193,000,000

DcishecB202) FT Partners is Pleased to Announce

its Role as Exclusive Strategic and
Financial Advisor to

@ sure

on its Series C financing led by

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

PARTNERS

Bl G) kiNNEVIK

DECLAF

The Only Investment Bank
Focused Exclusively
on FinTech

for a total amount of

$100,000,000

San Francisco + New York « London

Ladder's $100 million Series D
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
August 12,2021

October 4, 2021

Accelerant's $193 million
Financing

December 7, 2021

'care|

Sure’s $100 million Series C
Financing

gusto

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

September 5, 2019

FT PARTNERS

TRANSACTION ANNOUNCEMENT ///4\\%\ ASSURANCE

onits sale to

(# Prudential

for total consideration of up to

$3,500,000,000

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » Now York * London

Assurance’s $3.5 billion Sale
to Prudential

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 10, 2021

Jemonade

Lemonade Agrees to Acquire Metromile at an

€ Coalition

Coalition Raises $205 million in Series E Financing
Co-Led by Durable Capital, T. Rowe Price &
Whale Rock Capital Management

Gusto Raises $175 million in Series E Financing
Led by T. Rowe Price

T.RowePrice i

Implied Equity Value of $500 million
Inetromile

The Only Investment Bank Focused Exclusively on FinTech

San Francisco « New York  London

Leocare Raises ~$116 million in Series B
Financing Led by Eight Roads

- ,f:"“”““‘ TRowePtice [p]D 8 EIGHT ROADS

le
investm X n Fin ly Investment Bank Focu ively on Fin
m The Only Investment Bank Focused Exclusivaly on FinTech “ The Only Investment Bank Focused Exclusively on FinTech _ The Only Investment Bank Focused Exclusively on FinTech m
Son Francoco «New York + Londion Sen Framcives  Noew York + Lomdom
Son Francisco = Naw York » London

Coalition Raises $205 million in Leocare Raises $116 million
Series E Financing in Series B Financing

Lemonade Acquires Metromile

Gusto Raises $175 million in
Series E Financing

VIEW MORE FT PARTNERS RESEARCH



https://finte.ch/Leocare
http://www.ftpartners.com/fintech-research
https://finte.ch/Assurance
https://finte.ch/CoalitionSeriesE
https://finte.ch/Sure
https://finte.ch/MetromileLemonade
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https://finte.ch/Accelerant

FT Partners - Focused Exclusively on FinTech

Leading Advisor Across the InsurTech Landscape

Insurance
Distribution

Financial Technology Partners LP
FTP Securities LLC

(# Prudential

for total consideration of up 1o

$ 3,500,000,000

ThoGnly kwvasmont fnk
Focusod Exciusivaly on Financal Tochnodogy

Lenders Protection /
Default Insurance

Financial Technology Partners LP
FTP Securities LLC
s pieased 0 anounce is exchisive role 3
stategic and fnancisl sdvsor

&Tpen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

spensored by

TRUE WIND

for total consideration of up o approximataly

$1,700,000,000

Tho Only bavostmont ik
Focusod Exchusivolr an Ficncil Tachnology

Consumer
Protection Plans

Financial Technology Partners LP
FTFP Securities LLC

pla toamowts itsroleas wiuas
statagic and h.n.u advizr to

sqiiare
frade

in its sale o

@) Allstate

for total consideration of

$1,400,000,000

e Oty [y
[ o a wy e SH

Digital Commercial
Risk Exchange

Financial Technology Partners LP
FTP Securities LLC

s plessed 0 amaunce s ol s
exchusive stategic and fancisl schvsor o

ACCELE RANT)

onits financing led be
A
ELDRIDGE

dor a total amount of

$193,000,000

Tha Ony bvesmantitnk
Focusod Exchisivaly on Fianced Tochnolagy

Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

Eph leased to anounce
atesic

for total consideration of

$ 250,000,000

Tho Only bavostmons ik
Focusod Exchusivoly an Fincil Technology

Digital Auto
Insurer

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s role as
exchusive shategic avd ancial advisor o

aaF Clearcover

onits Saries D finarcing led by

—_—0—

ELDRIDGE

for & total amount of

$200,000,000

Tho Only bvostmont ik
Focusod Exclusivoly an Fiancisl Tachnology

Insurance
Comparison Site

Financial Technology Partners LP
FTP Securities LLC

nounce s rofe a5

exclisva srategic and fan

7zebra

on s Series D fnancing,
e by & new undisciose veston, with
particpation from ofernev and existihg vestor

for & total amount of

$150,000,000

at3 valustion of

>%$1,000,000,000

Tho Ol favastmont funk
Focusod Exchusivoly an Fiancil Technology

Life Insurance

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce i wle s
exclsive strategic and fnancial advsor o

@ Ladder

onits Series D financing led by
>
uTHoMVEST
OMERS  Growth Equity

for & total amount of

$100,000,000

Tho Ol favestmont flnk
Focwsod Exclusioly on Financal Tocknology

Digital Insurance
Solutions

Financial Technology Partners LP
FTP Securities LLC

orits Series C financing led by

dar & total amount of

$100,000,000

LT ——
Focusaf Exbrsivoly on Francel Tochnology

Homeowners
Insurance

Financial Technology Partners LP
FTP Securities 11C

isplass toamoucs itsroless meie
srategc and fmacal advise to

LENNAR

it minorty nvestment in
A Hippo
with participation from new

and existing investons

for total consideration of

$ 70,000,000

Fraud, Risk & Compliance
for P&C Insurers

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o anounce is
exclusive stategic and fnancisl

V FRISS

onits Series £ financing led by

for a total amount of

$65,000,000

ThaOnly kvasmant Bk
Facusod Exchisioly an Fauncal Tachnalogy

Virtual Claims

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s roie as
exclisive stategic and fnancisl achis

sn@psheet

onits Series E2 fmancing led by new investors

PINGAN PIVOT

with existing investor participation

for & total amount of

$30,000,000

ThaOnly invastmant Bk
Facused Exclusioly an Finsncil Tachnaiogy

Telematics

Financial Technology Partners LP
FTP Securities LLC.

s pleased 10 anounce s ok as
exclusive swategic and fnancial advior to

TrueMotinn

onits sale to

= CAMBRIDGE

Ul moBILE TELEMATICS

The Oy kmvastmnt Bk
Focusod Exbisivoly an Financel Tachnokogy

Largest Commercial
Insurance Exchange

Financial Technology Partners LP
FTP Securities LLC

exci

BOLD

onits landmark strategic sale to

—_——————
AMERICAN FAMILY
[ insurancE B

Tho Only bvostmont Bk
Focusod Exchisvoly an Financal Tochnology




FT Partners - Focused Exclusively on FinTech

FT Partners Research - Healthcare Payments

The healthcare industry, which accounts for 18% of GDP in
Healthcare Payments' the United States, is transforming as the industry adapts to

Consumerization and Digitization Create a more widespread adoption of digital technologies and
Massive FinTech Opportunity confronts the challenges of ever rising costs and the
pressures it puts on patients, hospitals and physicians
("providers"”), insurance companies ("“payers”), the
government, and other participants. Similar to other areas of

: °
a = i financial services, technology is only becoming more
i — 1 E
= - 1
=2

FT PARTNERS & QED INVESTORS | September 2020
FinTech Industry Resaarch

important to the delivery of financial services related to
healthcare, resulting in the emergence of a Healthcare
Payments ecosystem. Innovative business models and new
technologies are eliminating inefficiencies within the current
system, and challenging incumbents and traditional models.

Healthcare -
Payments

Consumerization and
Digitization Create a Massive

B orociiaty Q== Highlights of the report include:

‘ ® + Detailed overview of the U.S. healthcare industry and key
trends driving change

* A closer look at the emerging FinTech solutions for insurance

iR i i el companies, healthcare providers, employers, and patients
SesiE ° * Landscape of FinTech companies in the Healthcare Payments
/ Health Insurance ecosystem

+ Proprietary list of financing and M&A transactions

* Interviews with more than 20 CEOs and Industry Executives

Click pictures to view report + Detailed profiles of 60 FinTech companies in the space



https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Assurance on its $3.5 billion Sale

Overview of Transaction

On September 5, 2019, Prudential Financial (NYSE:PRU) announced that it has
signed a definitive agreement to acquire Assurance 1Q (“Assurance”)

The acquisition includes total upfront consideration of $2.35 billion and an
additional earnout of up to $1.15 billion in cash and equity, contingent upon the
Company achieving multi-year growth objectives

Launched in 2016, Assurance is the fastest growing direct-to-consumer InsurTech
platform in history

- Using a combination of advanced data science and human expertise,
Assurance matches buyers with customized solutions spanning life,
health, Medicare and auto insurance, giving them options to purchase
entirely online or with the help of a technology-assisted live agent

Significance of Transaction

Assurance will add a large and rapidly growing direct-to-consumer channel to
Prudential’s financial wellness businesses, significantly expanding the total
addressable market of both companies

Both companies will draw on respective capabilities to create a new, end-to-end
engagement model geared to better serve customers

The transaction is the largest strategic InsurTech exit in history and represents
one of the fastest multi-billion dollar tech exits, as the Company was only
founded in February 2016

Assurance was funded entirely by its founders, highlighting FT Partners' ability to
help under-the-radar FinTech companies achieve optimal outcomes

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Assurance and
its board of directors

This transaction highlights FT Partners’ deep domain expertise in the InsurTech
space, and its successful track record generating highly favorable outcomes for
high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

J/NASSURANCE

on its sale to

#» Prudential

for total consideration of up to

$3,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises SquareTrade on its Strategic Sale

Overview of Transaction

+  On November 28, 2016, SquareTrade announced its $1.4 billion all-cash
strategic sale to the Allstate Corporation

*  Headquartered in San Francisco, CA, SquareTrade offers top-rated protection
plans trusted by millions of consumers for electronics and appliances

— SquareTrade's branded products are sold through major retailers

+  Allstate is the largest publicly held personal lines property and casualty insurer
in America serving more than 16 million households nationwide

. More details available in Allstate’s transaction press release and investor
presentation
Significance of Transaction

+  This transaction expands Allstate’s protection offering to consumer electronics,
connected devices and appliances

+  SquareTrade substantially increases Allstate’s customer relationships while
providing both strong near-term and long-term growth opportunities
FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to SquareTrade
and its Board of Directors

+  This transaction demonstrates FT Partners’ continued leadership position as
the “advisor of choice” to the highest quality FinTech companies

«  FT Partners represented SquareTrade in its $238 million strategic growth
investment with Bain Capital and Bain Capital Ventures

«  FT Partners also recently represented Bain Capital Ventures' portfolio company
Enservio in its sale to Solera demonstrating our long-term trusted relationship

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

square
trade

in its sale to

&) Allistate.

for total consideration of

$ 1,400,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/squaretrade
http://www.ftpartners.com/transactions/enservio
http://db.ftpartners.com/TransactionDetail?QS=Allstate-has-Agreed-to-Acquire-SquareTrade-for-1-4-bn
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Next Insurance on its $250 million Series C Financing

Transaction Overview

On October 7, 2019, Next Insurance announced that it has raised $250 million
in its Series C funding round from Munich Re

Founded in 2016 and headquartered in Palo Alto, CA, Next Insurance is the
leading digital insurance company for small businesses
- Revolutionizing traditional insurance processes, Next Insurance utilizes
advanced technology to offer the industry’s most innovative small
business insurance policies

Munich Re is one of the world's leading providers of reinsurance, primary
insurance, and insurance-related risk solutions

In May 2018, Next Insurance announced its status as a licensed insurance
carrier, allowing the Company to write policies independently, as well as to
have more freedom over underwriting, setting of prices, and configuration of
policies

Significance of Transaction

The Series C round brings Next Insurance'’s total funding to $381 million in just
over three years, with a valuation of over $1 billion

The new funds will continue to help Next Insurance grow its team, develop its
technology, and accelerate customer growth

Additionally, the investment allows Munich Re to expand its footprint in the
small and medium-sized business insurance market in the United States

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Next Insurance
and its Board of Directors

FT Partners also advised Next Insurance on its $83 million Series B financing in
2018

This transaction underscores the long-term nature of many of FT Partners’

relationships as well as our successful track record generating highly favorable
outcomes for leading InsurTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

on its Series C financing from

Munich RE =

for total consideration of

$250,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/next

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Clearcover on its $200 million Series D Financing

Overview of Transaction

+  OnApril 13, 2021, Clearcover announced it has raised $200 million in its Series

g Financial Technology Partners LP
inancing round

FTP Securities LLC

investors, including American Family Ventures, Cox Enterprises, is pleased to announce its role as
OMERS, as well as other new investors exclusive strategic and financial advisor to

— The investment was led by Eldridge with participation from existing

—  Clearcover has raised $329 million in total funding to date
«  Clearcover is the smarter car insurance choice, offering better coverage for less
&F Clearcover
—  Clearcover's customer-first, service-focused model powered by

advanced technology delivers a convenient, reliable and affordable . ) ) )
on its Series D financing led by

experience
—  Built for today’s driver, Clearcover takes the guesswork out of car
insurance, making it easy to save money, get insured, and get serviced g
on the go
«  Since its founding in 2016, Clearcover has expanded to 15 states and has E L D R I D G E

achieved significant momentum

L . for a total amount of
Significance of Transaction

+  This recent round of funding positions Clearcover as the company to watch in an

industry that continues to experience accelerated digital transformation p p
*  The funding will accelerate innovation of the Company’s digital insurance
FINANCIAL

offerings, by enabling Clearcover to invest in and grow its team of engineers and
developers

FT Partners’ Role

TECHNOLOGY

PARTNERS

+  FT Partners served as exclusive financial and strategic advisor to Clearcover The Only Investment Bank

. . . . . Focused Exclusively on Financial Technolo
+  This transaction highlights FT Partners’ deep domain expertise in the InsurTech Y o

sector, as well as its successful track record generating highly favorable

outcomes for high-growth FinTech companies



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Accelerant on its $193 million Financing

Overview of Transaction

«  On January 12, 2022, Accelerant announced that it has closed on $193 million
in funding at a ~$2 billion valuation led by Eldridge Industries

+  Additional participation in the round came from Deer Park, Marshall Wace,
MS&AD Ventures, and existing investor Altamont Capital Partners

. Founded by Jeff Radke and Chris Lee-Smith in 2018, Accelerant is a modern,
digital commercial insurance risk exchange. Leveraging its data analytics
platform InSightFull™, Accelerant is purpose-built to serve its growing network
of high-quality managing general underwriters (“MGUs"), whom it terms its
Members, and connect them with risk capital

—  Together, Accelerant works with its Members to drive market-leading
profitable growth in the SME insurance space by helping its Members
better understand risk, benefit from insights, and handle operational
and regulatory complexity

- In 2021, Accelerant roughly doubled total GWP to more than $500m

*  As part of the transaction, Todd Boehly, chairman and CEO of Eldridge, will
join Accelerant’s Board of Directors

Significance of Transaction

*  The proceeds of this financing round will fuel Accelerant’s continued growth,
while also funding the business’s regulatory capital requirements as the
company’s Member network expands both in the US and globally

*  The new funds will also allow the company to further invest in expanding the
capabilities of its differentiating tech platform InSightFull™

FT Partners’ Role
«  FT Partners served as exclusive financial and strategic advisor to Accelerant

+  This transaction highlights FT Partners’ industry-leading expertise within
InsurTech, as well as its successful track record of generating highly favorable
outcomes for high-growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

/\CCELERANT)\’“

on its financing led by

— O
ELDRIDGE

for a total amount of

$193,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises The Zebra on its $150 million Series D Financing

Overview of Transaction

On April 12, 2021, The Zebra announced the completion of its Series D
fundraise totaling $150 million, valuing the Company at more than $1 billion

The fundraise comes at a time of sustained growth, with investment from new
and former investors including Weatherford Capital and Accel

Headquartered in Austin, Texas, The Zebra is the nation's leading,
independent insurance comparison site; The Zebra has sought to bring
transparency and simplicity to insurance shopping since 2012 — it's
"insurance in black and white”

With its dynamic, real-time quote comparison tool, consumers can identify
insurance companies with the coverage, service level, and pricing to suit their
unigque needs

The Zebra compares multiple insurance companies and provides agent
support and educational resources to ensure consumers are equipped to
make the most informed decisions about their home and auto insurance

Significance of Transaction

This investment will be used to expand The Zebra’s team and accelerate the
Company'’s efforts to help educate, empower and advise consumers to find
the best policies for their unique needs, no matter where they are in their
lives

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to The Zebra

This transaction highlights FT Partners’ deep domain expertise within
InsurTech, as well as our successful track record generating highly favorable
outcomes for high-growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7ebra

on its Series D financing,
led by a new undisclosed investor, with participation
from other new and existing investors

for a total amount of

$150,000,000

at a valuation of

>$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Sure on its $100 million Series C Financing

Overview of Transaction

On October 5, 2021, Sure announced that it has closed on $100 million in
Series C funding at a $550 million valuation co-led by Declaration Partners and
Kinnevik with participation from new investors WndrCo, FTAC Ventures,
Expanding Capital, and Bullpen Capital

Additional participation in the round came from existing investors including W.
R. Berkley and Menlo Ventures

Founded by Wayne Slavin in 2015, Sure is an insurance technology company
that unlocks the potential of insurance on the internet. Global brands and
world-renowned carriers build sophisticated embedded insurance products on
the company's Saa$ infrastructure to distribute, service, and scale digital
insurance. Its platform enables accelerated market growth and increased
revenue streams while delivering unparalleled customer experiences

— In the last 12 months, Sure has more than doubled its revenue and the
size of its team

- Its cohesive ecosystem of APIs enable faster speed to market and
minimize the enormous cost and complexity associated with new
insurance product launches

Significance of Transaction

This growth round will accelerate Sure's global expansion, expedite new
product launches, and streamline embedded insurance customer experiences

Sure’s Series C financing will fuel its expansion, enabling it to help the
insurance industry reach its full potential in an online era

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Sure

This transaction highlights FT Partners’ industry-leading expertise within the
burgeoning embedded insurance space, as well as its successful track record of
generating highly favorable outcomes for high-growth FinTech companies
globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

@ SURE

on its Series C financing led by

DECLARATION

A KINNEVIK

——PARTNERS—

for a total amount of

$100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Ladder on its $100 million Series D Financing

Overview of Transaction

On October 4, 2021, Ladder, a leading InsurTech company that offers flexible
life insurance in minutes, announced that it has raised $100 million in Series D
financing led by Thomvest Ventures and OMERS Growth Equity

Founded in 2015, Ladder combines the power of innovative technology with

world-class financial and insurance expertise to make it easy for anyone to

access life insurance

Offering flexible term coverage in minutes that can save policyholders up to

40%, Ladder uses an all-digital architecture and real-time underwriting to

make life insurance as accessible and affordable as it should be

- The Company also announced that it has become the first fully digital

life insurance company in operation, after issuing its first policies

through Ladder Life Insurance Company

- Ladder offers coverage up to $8 million in all 50 states

Significance of Transaction

The financing will be used to invest in further product innovation, and to grow
the Ladder team, which has plans to more than double in the next year

The transaction follows strong growth from Ladder, which more than
quadrupled its revenue last year and plans to issue $30 billion in LadderLife
coverage by year end

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Ladder

This transaction underscores FT Partners' deep domain expertise and
transactional experience in InsurTech, as well as its successful track record
generating highly favorable outcomes for high-growth FinTech companies
globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

@ Ladder

on its Series D financing led by

J THOMVEST
DMERS Growth Equity

for a total amount of

$100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises FRISS on its $65 million Series B Financing

Overview of Transaction

+  OnJuly 28, 2021, FRISS, the most widely adopted provider of Al-powered end-
to-end fraud prevention and detection solutions for P&C insurers worldwide,

announced it has completed its Series B financing round led by Accel-KKR and Financial TeChn0|09y Partners LP
endorsed by existing investor Aquiline FTP Securities LLC

*  Founded in 2006 and headquartered in Utrecht, Netherlands, as well as Mason, is p/eased to announce its role as
Ohio, United States, FRISS is the leading Al-powered fraud, risk and compliance exclusive strategic and financial advisor to

solutions provider for insurance carriers
+  The Company is powering the digitalization of the insurance industry through O
fully automated risk assessment and fraud detection solutions F R I s S
- FRISS develops and markets an Al powered anti-fraud software which
safely enables straight through processing underwriting and touchless
claims

- FRISS solutions help lower loss ratios, enable profitable portfolio growth, on its Series B financing led by

and improve the customer experience

Significance of Transaction AKKR

*  The financing will fuel the Company'’s rapid growth with additional product NCCELKKR

innovations, deep market penetration, and lines of business expansions

+  The transaction is highly significant and will make the Company ready to scale to for a total amount of

the next phase of growth, taking their mission of accelerating safe digital
transformation throughout the policy lifecycle $ 6 5 0 0 0 0 0 0
FT Partners’ Role y y

*  FT Partners served as exclusive strategic and financial advisor to FRISS RINANGIAL

TECHNOLOGY

—  FT Partners previously advised FRISS on its acquisition of Terrene Labs in
April 2021

PARTNERS

The Only Investment Bank

»  This transaction underscores FT Partners' deep domain expertise and Focused Exclusively on Financial Technology

transactional experience in InsurTech, as well as its successful track record

generating highly favorable outcomes for high-growth B2B FinTech companies
globally
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL

vvvvv

[nstiu itional
nvestor

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’'s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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